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TRUSTEE’S REPORT TO THE UNIT HOLDERS OF QUANTUM 
MUTUAL FUND FOR THE FINANCIAL YEAR ENDED MARCH 
31, 2015

Dear Unitholders,

We are pleased to present to you the Tenth Annual Report 
of Quantum Mutual Fund along with the audited fi nancial 
statements of its Schemes for the Financial Year ended March 
31, 2015.

Schemes of Quantum Mutual Fund

Quantum Mutual Fund launched its fi rst Scheme“Quantum Long 
Term Equity Fund” – an open ended equity Schemeon February 
8, 2006 and completed its allotment of units on March 13, 2006.

As on March 31, 2015,Quantum Mutual Fund has 8 Schemes:

Sr. 
No.

Scheme Name Inception Date

1. Quantum Long Term Equity Fund March 13, 2006

2. Quantum Liquid Fund April 07, 2006

3. Quantum Gold Fund February 22, 2008

4. Quantum Index Fund July 10, 2008

5. Quantum Tax Saving Fund December 23, 2008

6. Quantum Equity Fund of Funds July 20, 2009

7. Quantum Gold Savings Fund May 19, 2011

8. Quantum Multi Asset Fund July 11,2012

During the fi nancial year ended March 31, 2015, Quantum 
Mutual Fund has achieved continued growth in assets under 
management and in its investor base.

The total Assets under Management (AUM) as on March 31, 
2015 was ` 602.78 crores. This indicates an AUM growth of 
51.89% from an AUM of ` 396.85 crores as on March 31, 2014.

The total number of folios in Quantum Funds as on March 31, 
2015 was 47,792. This indicates an investor base growth of 
17.89% from 40,538 folios as on March 31, 2014.

We are also pleased to add that our 9th Fund – Quantum 
Dynamic Bond Fund (An Open-ended Debt Scheme with Defi ned 
Credit Exposure and Dynamic Maturity Profi le) was launched on 
April 29, 2015. The New Fund Offer closed on May 13, 2015 
with a collection of ` 30.05 crores during the NFO period.

1. INVESTMENT OBJECTIVES, POLICY, PERFORMANCE, 
FUTURE OUTLOOK AND OPERATIONS OF THE 
SCHEMES.

 (a) Quantum Long Term Equity Fund – An Open-
ended Equity Scheme

  The Investment Objective of Quantum Long Term 
Equity Fund (QLTEF) is to achieve long-term capital 
appreciation by investing primarily in shares of 
companies which are typically included in the S&P 
BSE 200 Index and are in a position to benefi t from 
the anticipated growth and development of the 
Indian economy and its markets.

  The resources of the Scheme have been invested in 
line with the investment objective.

For QLTEF, as on March 31, 2015

Assets under Management `417.32crores

No. of folios in the Scheme 22,691

  Performance of the Quantum Long Term Equity 
Fund v/s Benchmark – S&P BSE 30 TRI v/s 
Additional Benchmark – S&P BSE Sensex as on 
March 31, 2015

March 31, 
2014 to 

March 31, 
2015

March 28, 
2013 to 

March 31, 
2014

March 30, 
2012 to 

March 28, 
2013

Since Inception**

Absolute 
Returns

Absolute 
Returns

Absolute 
Returns

CAGR 
Returns

Current 
value of 
standard 

investment 
of ` 

10,000/-
Quantum 
Long Term 
Equity 
Fund

27.76% 23.79% 8.97% 16.02% 38,430

Scheme 
Benchmark 
- (S&P BSE 
30 TRI)

26.81% 20.73% 10.13% 12.67% 29,464

Additional 
Benchmark 
- (S&P BSE 
Sensex)

24.89% 18.85% 8.23% 11.07% 25,878

  Past performance may or may not be sustained 
in the future.

  **Date of Inception - March 13, 2006.

  NAV of the Quantum Long Term Equity Fund 
v/s Benchmark – S&P BSE 30 TRI v/s Additional 
Benchmark – S&P BSE Sensex
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Quantum-Long Term Equity Fund

S & P BSE-30 TRI 

(Base = 100, as on 13th March 2006)   

13-Mar-06 31-Mar-15

  Past performance may or may not be sustained in the 
future.

  PERFORMANCE ANALYSIS

  Over the last fi nancial year the Scheme has delivered 
a return of 27.76% while the benchmark delivered 
a return of 26.81%.

  The Scheme follows a bottom up research driven 
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investment process where the emphasis is on 
analysis of stocks and not on market levels and 
economic cycles. Due to signifi cant rise in the stock 
markets the fund had to sell out of stocks that 
became expensive on valuations. As a result the 
cash level in the scheme was at the highest since 
its inception. This affected performance during 
the rally in Indian stock markets, which was driven 
more by expectation of reforms and favourable 
macroeconomic data, including fall in infl ation 
and commodity prices. However, demand and 
profi tability of Indian companies is still to recover 
though macroeconomic position has improved.

 (b) Quantum Liquid Fund – An Open-ended Liquid 
Scheme

  The Investment Objective of Quantum Liquid 
Fund (QLF) is to provide optimal returns with low to 
moderate levels of risks and high liquidity through 
judicious investments in money market and debt 
instruments.

  The resources of the Scheme have been invested in 
line with the investment objective.

For QLF, as on March 31, 2015

Assets under Management ` 68.87 crores

No. of folios in the Scheme 2,364

  Performance of the Quantum Liquid Fund 
v/s Benchmark – CRISIL Liquid Fund Index v/s 
Additional Benchmark – Crisil 1 year T-bill Index 
as on March 31, 2015

Quantum Liquid 
Fund

Scheme 
Benchmark - 
(Crisil Liquid 
Fund Index)

Additional 
Benchmark - 
(Crisil 1 year 
T-Bill index)

7 days # 14.13% 13.63% 17.17%
15 days # 10.37% 10.39% 14.71%
30 days # 9.53% 9.82% 11.55%
March 31, 2014 
to March 31, 
2015 ##

8.64% 8.98% 8.74%

March 28, 2013 
to March 31, 
2014 ##

9.14% 9.54% 5.84%

March 30, 2012 
to March 28, 
2013 ##

8.79% 8.17% 8.33%

Since 
Inception**
CAGR Returns 7.80% 7.48% 6.09%
Current value 
of standard 
investment of 
` 10,000/-

19,646 19,129 17,011

  Past performance may or may not be sustained in the 
future.

  **Date of Inception - April 07, 2006

  # Simple Annualised yield, ## Absolute Returns

  NAV of the Quantum Liquid Fund v/s 
Benchmark – Crisil Liquid Fund Index v/s 
Additional Benchmark – Crisil 1 year T-bill Index
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N
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Period

Quantum Liquid Fund

(Base = 100, as on 7th April 2006)

Crisil 1 year T-bill Index 

7-Apr-06 31-Mar-15

  Past performance may or may not be sustained in the 
future.

  PERFORMANCE ANALYSIS

  The Scheme’s primary focus on maintaining liquidity 
and ensuring safety of capital continues, leading to 
a high quality and liquid portfolio which offers the 
investors an alternative to invest their savings into 
the Scheme for better returns.

  The mark-to-market valuation of securities 
ensures that the NAV is a true representation of 
the underlying assets, although this resulted in a 
marginal increase in the volatility of the NAV and 
daily performance.

  The fund has stayed away from investment in lower 
quality papers. We have used the long term rating of 
companies, even when we have invested in money 
market instruments of banks and other corporates. 
The scheme does not invest in below AA-long term 
rating of papers. The schemes portfolio is pre-
dominantly focused in Certifi cate of Deposits of 
banks and in T-Bills.

  The scheme’s underperformance compared to its 
benchmark in the one year return is owing to the 
low exposure to Commercial Papers compared 
to the benchmark. The fund had for most period 
invested in quality papers like Treasury Bills and 
Certifi cate of Deposits.

 (c) Quantum Gold Fund– An Open-ended Exchange 
Traded Fund

  The Investment Objective of Quantum Gold 
Fund -ETF (QGF) is to generate returns that is in 
line with the performance of gold and gold related 
instruments subject to tracking errors. However, 
investment in gold related instruments will be made 
if and when SEBI permits mutual funds to invest in 
gold related instruments. The Scheme is designed 
to provide returns that, before expenses, closely 
correspond to the returns provided by gold.
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  The resources of the Scheme have been invested in 
line with the investment objective.

For QGF, as on March 31, 2015
Assets under Management ` 58.06 crores
No. of folios in the Scheme 13,601

  Performance of the Quantum Gold Fund v/s 
Benchmark – Domestic Price of Physical Gold as 
on March 31, 2015

Mar 31, 
2014 to 

March 31, 
2015

March 28, 
2013 to 

March 31, 
2014

March 30, 
2012 to 

March 28, 
2013

Since Inception**

Absolute 
Returns 

Absolute 
Returns

Absolute 
Return

CAGR 
Return

Current 
value of 
standard 

investment 
of  `  

10,000/-
Quantum 
Gold Fund

-6.27% -7.86% 3.85% 10.67% 20,557

Scheme 
Benchmark 
- (Domestic 
price of 
Physical 
Gold)

-5.32% -6.96% 4.89% 11.30% 21,407

  Past performance may or may not be sustained 
in the future.

  **Date of Inception - February 22, 2008.

  NAV of the Quantum Gold Fund v/s Benchmark 
– Domestic Price of Physical Gold
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  Past performance may or may not be sustained in 
future.

  PERFORMANCE ANALYSIS

  Since inception, the Scheme has delivered 10.67% 
returns as compared to the Benchmark returns 
of 11.30% over the same period. On a one year 
comparison, the Scheme has delivered -6.27% 
returns via-a-vis the Benchmark returns of -5.32%.

  The underperformance of the scheme is largely 
on account of the expense accruals and partly 
contributed by the tracking error which over the 
last one year is 0.003%, and since inception on an 

annualized basis this stands at 0.081%. The Scheme 
continues to be managed in a passive manner. As at 
March 31, 2015, 99.98% of the net assets of the 
Scheme were invested in physical gold.

  The Scheme invests in physical gold in the domestic 
market and continues to track the spot price of gold 
in the domestic market while aiming to keep the 
tracking error as low as possible at all times.

 (d) Quantum Index Fund – An Open-ended 
Exchange Traded Fund

  The Investment Objective of Quantum Index Fund 
(QIF) is to invest in stocks of companies comprising 
CNX Nifty Index and endeavour to achieve returns 
equivalent to the Nifty by “passive” investment. The 
Scheme will be managed by replicating the Index 
in the same weightage as in the CNX Nifty Index 
with the intention of minimizing the performance 
differences between the Scheme and the CNX Nifty 
Index in capital terms, subject to market liquidity, 
costs of trading, management expenses and other 
factors which may cause tracking error.

  The resources of the Scheme have been invested in 
line with the investment objective.

For QIF, as on March 31, 2015

Assets under Management ` 3.32 crores

No. of folios in the Scheme 382

  Performance of the Quantum Index Fund v/s 
Benchmark – CNX Nifty-Total Return Indexv/s 
Additional Benchmark – S&P BSE Sensex as on 
March 31, 2015

Mar 31, 
2014 to 

March 31, 
2015

March 28, 
2013 to 

March 31, 
2014

March 30, 
2012 to 

March 28, 
2013

Since Inception**

Absolute 
Returns

Absolute 
Returns 

Absolute 
Returns 

CAGR 
Returns 

Current 
value of 
standard 

investment 
of ` 

10,000/-
Quantum 
Index Fund

28.04% 19.16% 8.51% 12.61% 22,231

Scheme 
Benchmark 
- (CNX 
Nifty-Total 
Return 
Index)

28.17% 19.47% 8.72% 12.47% 22,046

Additional 
Benchmark 
- (S&P BSE 
Sensex)

24.89% 18.85% 8.23% 10.91% 20,075

  Past performance may or may not be sustained 
in the future.

  **Date of Inception - July 10, 2008.
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  NAV of the Quantum Index Fund v/s Benchmark 
–CNX Nifty  – Total Return Index v/s Additional 
Benchmark – S&P BSE Sensex
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N
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V

Period

(Base = 100, as on 10th July 2008)

  Past performance may or may not be sustained in the 
future.

  PERFORMANCE ANALYSIS

  In the last fi nancial year, the Scheme has delivered 
28.04% p.a. returns as compared to the benchmark 
returns of 28.17%in the same period. The minor 
underperformance can be attributed to the expense 
ratio charged to the scheme.

  The Scheme replicates the underlying CNX Nifty very 
closely by maintaining the average cash level at a 
very minimal level. The scheme will continue to be 
managed in a passive manner with an aim to keep 
the tracking error as low as possible.

 (e) Quantum Tax Saving Fund – An Open-ended 
Equity Linked Savings Scheme with a lock-in 
period of three years

  The Investment Objective of Quantum Tax 
Saving Fund(QTSF) is to achieve long term capital 
appreciation by investing primarily in shares of 
companies that will typically be included in the S&P 
BSE 200 Index and are in a position to benefi t from 
the anticipated growth and development of the 
Indian economy and its markets.

  The resources of the Scheme have been invested in 
line with the investment objective.

For QTSF, as on March 31, 2015

Assets under Management ` 33.34 crores

No. of folios in the Scheme 5,260

  Performance of the Quantum Tax Saving Fund 
v/s Benchmark – S&P BSE 30 TRI v/s Additional 
Benchmark- S&P BSE Sensex as on March 31, 
2015

Mar 31, 
2014 to 

March 31, 
2015

March 28, 
2013 to 

March 31, 
2014

March 30, 
2012 to 

March 28, 
2013

Since Inception**

Absolute 
Returns

Absolute 
Returns

Absolute 
Returns 

CAGR 
Returns 

Current 
value of 
standard 

investment 
of ` 

10,000/-

Quantum 
Tax Saving 
Fund

28.48% 23.41% 8.98% 23.75% 38,080

Scheme 
Benchmark 
- (S&P BSE 
30 TRI)

26.81% 20.73% 10.13% 20.13% 31,607

Additional 
Benchmark 
- (S&P BSE 
Sensex)

24.89% 18.85% 8.23% 18.40% 28,862

   Past performance may or may not be sustained 
in the future.

  **Date of Inception - December 23, 2008.

  NAV of the Quantum Tax Saving Fund v/s 
Benchmark – S&P BSE 30 TRI v/s Additional 
Benchmark- S&P BSE Sensex
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Quantum Tax Saving Fund
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(Base = 100, as on 23rd Dec 2008)
 

N
A
V

Period

  Past performance may or may not be sustained in the 
future.

  PERFORMANCE ANALYSIS

  Over the last fi nancial year the Scheme has delivered 
a return of 28.48% while the benchmark delivered 
a return of 26.81%.
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  The Scheme follows a bottom-up research driven 
investment process. Due to signifi cant rise in the 
stock markets the fund had to sell out of stocks that 
became expensive on valuations, as a result there 
was higher cash holding which affected performance 
during the run up in Indian stock markets.  The rally 
was driven by expectation of reforms and favourable 
macroeconomic data, including fall in infl ation and 
commodity prices.

  However, demand and profi tability of Indian 
companies is still to recover though macroeconomic 
position has improved.

 (f) Quantum Equity Fund of Funds – An Open-
ended Equity Fund of Funds Scheme

  The Investment Objective of Quantum Equity 
Fund of Funds (QEFOF)is to generate long term 
capital appreciation by investing in a portfolio of 
open-ended diversifi ed equity Schemes of mutual 
funds registered with SEBI. There can be no 
assurance of positive returns from following the 
stated investment strategy.

  The resources of the Scheme have been invested in 
line with the investment objective.

For QEFOF, as on March 31, 2015

Assets under Management ` 4.97 crores

No. of folios in the Scheme 674

  Performance of the Quantum Equity Fund of 
Funds v/s Benchmark – S&P BSE 200 Index v/s 
Additional Benchmark – S&P BSE Sensex as on 
March 31, 2015

Mar 31, 
2014 to 

March 31, 
2015

March 28, 
2013 to 

March 31, 
2014

March 30, 
2012 to 

March 28, 
2013

Since Inception**

Absolute 
Returns 

Absolute 
Returns 

Absolute 
Returns 

CAGR 
Returns 

Current 
value of 
standard 

investment 
of ` 

10,000/-

Quantum 
Equity 
Fund of 
Funds

46.27% 20.96% 4.86% 17.29% 24,819

Scheme 
Benchmark 
- (S&P BSE 
200 Index)

31.93% 17.19% 6.03% 12.06% 19,137

Additional 
Benchmark 
- (S&P BSE 
Sensex)

24.89% 18.85% 8.23% 11.29% 18,404

  Past performance may or may not be sustained 
in the future.

  **Date of Inception - July 20, 2009.

  NAV of the Quantum Equity Fund of Funds v/s 
Benchmark – S&P BSE 200 Index v/s Additional 
Benchmark – S&P BSE Sensex
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Quantum Equity Fund Of Funds
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Period

N
A
V

  Past performance may or may not be sustained in the 
future.

  PERFORMANCE ANALYSIS

  Since inception, the Scheme has delivered 17.29% 
p.a. returns as compared to the Benchmark returns 
of 12.06% p.a. over the same period. During the 
last fi nancial year the Scheme has delivered a return 
of 46.27% while the Benchmark delivered a return 
of 31.93%.

  The detailed qualitative due diligence process being 
applied to select the good performing Schemes has 
resulted in the fund continuing to perform better 
than its stated benchmark.

 (g) Quantum Gold Savings Fund – An Open ended 
Fund of Funds Scheme

  The Investment objective of Quantum Gold 
Savings Funds(QGSF) is to provide capital 
appreciation by predominantly investing in units of 
Quantum Gold Fund – Exchange Traded Fund.The 
performance of the Scheme may differ from that of 
Quantum Gold Fund and the domestic prices of gold 
due to expenses and certain other factors. There can 
be no assurance or guarantee that the investment 
objective of the Scheme will be achieved.

  The resources of the Scheme have been invested in 
line with the investment objective.

For QGSF, as on March 31, 2015

Assets under Management ` 10.16 crores

No. of folios in the Scheme 2,273
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  Performance of the Quantum Gold Savings 
Funds v/s Benchmark – Domestic Price of Gold 
as on March 31, 2015

Mar 31, 
2014 to 

March 31, 
2015

March 28, 
2013 to 

March 31, 
2014

March 30, 
2012 to 

March 28, 
2013

Since Inception**

Absolute 
Returns 

Absolute 
Returns 

Absolute 
Returns 

CAGR 
Returns

Current 
value of 
standard 

investment 
of ` 

10,000/-

Quantum 
Gold 
Savings 
Fund

-10.05% -4.80% 4.27% 3.20% 11,299

Scheme 
Benchmark 
- (Domestic 
price of 
Gold)

-5.32% -6.96% 4.89% 4.86% 12,017

Past performance may or may not be sustained 
in the future.

  **Date of Inception - May 19, 2011.

  NAV of the Quantum Gold Savings of Fund v/s 
Benchmark – Domestic Price of Gold
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Quantum Gold Savings Fund

Domes�c Price of Gold

(Base = 100, as on 19th May 2011)

N
A
V

Period19-May-11 31-Mar-15

  Past performance may or may not be sustained in the 
future.

  PERFORMANCE ANALYSIS

  Since inception, the Scheme has delivered 3.20% 
p.a. returns as compared to the Benchmark returns 
of 4.86% p.a. over the same period. On a one year 
comparison, the Scheme has delivered -10.05% 
returns via-a-vis the Benchmark returns of -5.32%.

  This large mismatch in returns over a one year 
period largely stems from the fact that the price 
of gold in the domestic market had a premium of 
about 3%, which by the end of the fi nancial year 
had slipped into discount of about 1%; neither of 
these refl ected in the benchmark, giving rise to 

disparity in the value of the fund’s assets and that 
of the benchmark. And the remaining differential 
in returns has been the expense of the fund and 
the underlying fund which cumulatively combines 
to 1.25% p.a.

 (h) Quantum Multi Asset Fund – An Open ended 
Fund of Funds Scheme

  The Investment Objective of Quantum Multi 
Asset Fund (QMAF) is to generate modest 
capital appreciation while trying to reduce risk 
(by diversifying risks across asset classes) from a 
combined portfolio of equity, debt/money markets 
and Gold Schemes of Quantum Mutual Fund. The 
Scheme may invest in the units of debt/money 
market Schemes of other mutual funds to gain 
exposure to debt as an asset class to manage any 
investment and regulatory constraints that arise/that 
prevent the Scheme from increasing investments in 
the Schemes of Quantum Mutual Fund. There can 
be no assurance that the investment objective of the 
Scheme will be realized.

  The resources of the Scheme have been invested in 
line with the investment objective.

For QMAF, as on March 31, 2015

Assets under Management ` 6.74 crores

No. of folios in the Scheme 547

  Performance of the Quantum Multi Asset Fund 
v/s Benchmark –CRISIL Composite Bond Fund 
Index (40%) + Sensex Total Return Index (40%) 
+ Domestic price of Gold (20%) as on March 31, 
2015

March 
31,2014 
to March 
31,2015

March 
28, 2013 
to March 
31,2014

Since Inception**

Absolute 
Returns 

Absolute 
Returns 

CAGR 
Returns 

Current 
value of 
standard 

investment 
of ` 

10,000/-

Quantum Multi Asset 
Fund

13.61% 12.63% 11.79% 13,546

Scheme Benchmark 
- [CRISIL Composite 
Bond Fund Index (40%) 
+ Sensex Total Return 
Index (40%) + Domestic 
price of Gold (20%)]

16.86% 8.88% 11.78% 13,543

Past performance may or may not be sustained 
in the future.

  **Date of Inception – July 11, 2012.
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  NAV of the Quantum Multi Asset Fund v/s 
Benchmark – CRISIL Composite Bond Fund 
Index (40%) + Sensex Total Return Index (40%) 
+ Domestic price of Gold (20%)
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  Past performance may or may not be sustained in the 
future.

PERFORMANCE ANALYSIS

Since inception, the Scheme has delivered 11.79% p.a. returns 
as compared to the Benchmark returns of 11.78% p.a. over 
the same period. During the last fi nancial year the Scheme has 
delivered a return of 13.61% while the Benchmark delivered a 
return of 16.86%.

The recent underperformance has been a result of a lower weight to 
equities as compared to a benchmark as equities looked expensive 
on a relative basis and also on account of bonds outperforming 
liquid funds where we did not have exposure. As markets go 
through cycles, we believe that the detailed quantitative process 
being applied to determine the optimal asset allocation will result 
in a robust asset allocation portfolio that would strive to deliver 
better risk adjusted performance.

EQUITY MARKET REVIEW AND OUTLOOK

Market Review, as reported by the equity team at Quantum 
AMC:

At the global level, major economies except the US are battling 
slow growth or defl ation. Fiscal year 2014-15 saw Japan increasing 
the size of its monetary stimulus, while European Union promised 
to do all it takes to fi ght a defl ationary environment. China too has 
been taking liquidity measures including reducing its cash reserve 
ratio to arrest a decline in GDP growth rates.

Geo-political environment remained tense during the fi scal, 
especially in Middle East. There was civil war in Iraq, militancy in 
Syria, fl aring of violence between Israel and Palestine. Saudi Arabia 
attacked Yemen. In other parts, Russia’s transgression on Ukraine 
dominated the headlines, also leading to trade sanctions against 
it. On the positive side, Iran agreed on a framework with 6 major 
nations to curtail its nuclear program.

The Indian economy grew at 4.7% in FY14 and expectations were 
of 5.6% growth in FY15. However, the Statistical department 
revised the GDP growth to 6.9% in FY14 and is estimated to 
grow 7.4% in FY15, as per new series. There has been a lot of 
cynicism around the revision, as parameters such as bank credit, tax 
collection and industrial production don’t refl ect any real buoyancy.

Fiscal 2015 also witnessed stabilization on the macroeconomic 
situation of the country. Crude prices started to fall from more 
than USD 100 a barrel from September 2014, touching levels of 
USD 50. Other commodities including metals and gold also fell on 
concerns of slowdown in China and other parts of the world. This 
was a great help to the country as India import large part of our 
requirements of such resources. Current account defi cit, loosely 
the excess of imports over exports, declined from 1.7% in FY14 
to approx. 1.2% in FY15. Foreign exchange reserves touched a 
high in fi scal 2015.

Consumer level infl ation which was at a high and sticky level 
for more than 4 years started to moderate too. Fall in global 
commodity prices, lower increase in MSP for crops by new 
Government., and high base effect helped tame infl ation in 2nd 
half of fi scal. Consumer infl ation was 6.50% in FY15 as compared 
to almost double digit 9.47% in FY14.

May 2014 was a turning point not only for Indian equity markets 
but also for Indian politics. Beating all expectations, BJP won 282 
seats in Lok Sabha elections. This led to a single political party 
achieving majority in Lower House after a gap of almost 3 decades. 
BJP came to power highlighting the failures of previous Congress 
regime and promising sweeping reforms after coming to power. 
As it is about to complete a year in power, it is still to live up to 
the expectations it had set.

During the past 1 year, the new Government has come out with 2 
Union Budgets. Apart from promising some thrust to Infrastructure 
sector, they fall short on most measures. Ease of doing business 
was a promise of the Government, which hasn’t seen much 
improvement. Most of the sectors of economy require clarity on 
decision making, which ministries are yet to act on.

Oil & Gas and PSU banks are two examples of policy inaction. Given 
that we import 80% of oil requirements and strategic importance 
of the sector, there still isn’t clarity on how subsidy will be borne by 
PSU companies. Given confusion on realizations, they suffer from 
low cash fl ow and future investment in assets can be jeopardized. 
Similarly, pricing policy is uncertain for companies wanting to 
invest in exploration of oil & gas, keeping foreign and domestic 
investors on tenterhooks apart from country losing precious money 
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to import. Many PSU banks are in need of capital as they need to 
clean up bad loans and take care of future growth. There is also 
need to improve their governance by setting pay scales close to 
market, and put professional boards in place. Having strong PSU 
banks is important as they account for 70% of India’s system, and 
are essential ingredient for funding as GDP and investment cycle 
picks up. That many large PSU banks don’t even have full-time 
MD, tells the sorry state of affairs.

Nonetheless, there are few good things done by Government. 
There is no evidence of crony capitalism, which was at full 
display in previous regimes. One of the fi rst decisions that this 
Government had to take after assuming power was the doubling 
of gas prices. This was cleared by outgoing Government, but 
incumbent postponed it twice. If allowed, it would have greatly 
benefi ted a particular private enterprise considered to be close 
to corridors of power. Higher gas price would increase infl ation 
as it is a basic input to products and services. As highlighted in 
previous annual letter, rule based and transparent system is the 
only way for India to grow in an equitable and sustainable manner. 
Immediately after coming to power, rail fares for passengers were 
increased after many years. FDI limit was increased in a number 
of sectors including Defence, Insurance & Pension and Railways. 
Steps are being taken to tackle black money. These measures, 
while welcome, barely scratch the surface as compared to policy 
actions required to put country on a high sustainable growth rate.

For Corporate India, FY15 was a year of consolidation and 
deleveraging. At the start of the fi scal, one of the largest pharma 
companies in India, Ranbaxy, owned by Daiichi of Japan was 
acquired by Sun Pharma. The buyout was valued at USD 3.2 
Bn (Billlion). In another deal in the banking sector, Kotak Bank 
acquired ING Vysya Bank in an all-stock deal for USD 2.4 Bn. 
Many other companies in the indebted infrastructure sector took 
measures to repair balance sheets. These included selling some of 
their operational assets as well as raising equity as markets turned 
favorable. Supreme Court had cancelled coal block allocation 
during the year. As per its directive, Government auctioned a 
number of blocks which generated revenue exceeding INR 1 
trillion for states. However, 3 successful bids were cancelled by 
Government, contradicting its promise of maximum governance 
and minimum government at election campaign.

BSE Sensex in FY15 gave a return of 26.8% (total return index). 
Broader indices such as BSE 200 and BSE 500 gave higher return 
of 33.8% and 35.1% respectively. Good performance of equities 
this fi scal is attributed to election of BJP and resultant hopes of 
higher growth given stable Government. The month of May itself 
saw Sensex rising 8.2% higher than a month ago, as election 
results were announced. FIIs pumped in USD 18.1 Bn in Indian 
equities, while domestic institutions sold stock worth USD 3.6 Bn 
during the year 2014-15. Among DIIs, insurance companies were 
sellers for USD 10.1 Bn, while MFs bought equities worth USD 
6.5 Bn. Retail investors who were shying away from equities for 
few years, were tempted to buy when markets were at a high as 
the MF fl ow shows.

Profi tability improvement of companies still hasn’t picked up as 
was hoped. The valuations of stocks have risen in general with 
their prices rising while earnings growth languishing. Earning of 
Sensex companies has grown only 8.5% in calendar year 2014. 
Most corporates were expecting recovery in demand and profi ts 
in 6 months after election results in May’14. Now, a year after the 
election results, most companies still expect a 6-12 month time 
frame before better times come. This has led to equity valuations 
running ahead of fundamentals, while growth factor has been 

elusive. Currently, the Sensex is trading at PE of 20.3x based on 
trailing EPS, which is higher than its historic average. Such high 
valuations have been a concern for us in fi nding stocks for the 
portfolio.

Future outlook

India’s GDP has grown at 6% over the past 2 decades. This has 
been achieved despite there being coalition governments. We 
see no reason why it can’t maintain the same growth rate over 
the coming decades. Growth of economy will translate into 
compounding corporate profi tability. Investors should remain 
invested in Indian equities over the long run. The team remains 
focused on the Quantum philosophy of adopting the bottom up 
stock selection process and remaining disciplined value managers. 
The challenge remains to understand and analyze businesses, to 
decipher the valuations ascribed to these businesses in the stock 
market and to understand the ability of the management of these 
businesses to guide them in challenging times such as these.

Sudden withdrawal of liquidity in developed markets could 
increase interest rates there and would impact Indian equities as 
FII fl ows can reduce. Finally, India needs to fi nd job for its youth. 
It is estimated that 12 mn people will be entering work force 
every year, and not having enough jobs will turn demographic 
dividend to a nightmare. Near term concern can also be from 
expected defi cient rains, which can impact infl ation as well as 
domestic demand.

DEBT MARKET REVIEW AND OUTLOOK

Market Review, as reported by the fi xed income team at 
Quantum AMC:

The Indian Debt Market ended the year on a bullish note, as CPI 
infl ation came down to 5.25% in March 2015 compared to 8.25% 
in March 2014. Infl ation came down even though monsoons 
were only 88% of the long term average, as other factors like 
commodity prices and government actions were favorable. Global 
commodity prices including crude and food items moderated 
considerably compared with the 2013 levels. Brent Crude fell 
from USD 107 per barrel to USD 55 per barrel over the last one 
year. This led to transportation costs and fuel costs coming down 
on a year-on-year basis as some fall in commodity prices was 
passed on to the consumers. Global food prices remained at a 3 
and half year low.

On the government’s part, it took proactive steps by increasing 
minimum prices of wheat and rice by less than 5% in the last 
fi nancial year, as compared to a double digit increase in the 
previous years. To check undue hoarding, the government bought 
onions and potatoes under the Essential Commodities Act. The 
government stuck to its fi scal defi cit target of 4.1% of GDP set by 
the previous UPA regime. As per the latest report by the Ministry 
of Finance, fi scal defi cit as a percentage of GDP was 4%. The 
government moderated a price increase in the fl agship programme 
MNREGA. The current account defi cit came down to USD 137 Bn 
(Billion), which is 1.2 % of GDP. This was easily funded through 
FII and FDI fl ows. The total investment in debt was around USD 
30 Bn and equity was around USD 20 Bn; FDI remained around 
USD 25Bn. The currency continued to remain strong with robust 
FII infl ows. RBI purchased around USD 70 Bn in the fi nancial year 
which it added to its reserves. Reserves now are able to cover 
around 8 months of imports up from 6 months of import cover 
in the year 2013.

The government agreed to the Urjit Patel Committee report on 
infl ation targeting. Accordingly as per the Urjit Patel Committee 
report, CPI infl ation target for the current year stands at 6%; 
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which means that the infl ation levels by January 2016 should 
stand at 6%. Similarly the target for January 2018 is 4%. A drop 
by 1% every year till 2018. RBI has informally tried to maintain a 
1.5 to 2% real rate of interest to give a positive rate of return to 
savers. Due to falling infl ation, RBI cut repo rates by 50 basis points 
during the last fi nancial year, as CPI infl ation moderated within 
RBI range of 8% in January 2014. It cited balance of risk is evenly 
balanced, with below par monsoon in the current fi nancial year 
balanced out by the continuous disinfl ationary pressure prevailing 
in the economy. The ten year yield moved from 8.85% to 7.75% 
in the month of March 2015. Bond yields stared moving down 
from June onwards as infl ation data kept falling below RBI target 
of 8%. Market players had expected cut in repo rate as infl ation 
reading for June 2014 was 6.77%. RBI in its January 2015 policy 
has indicated the trajectory of rates will be down but rate cuts 
would depend on infl ation being low on a continuous basis.

FII fl ows in debt market narrowed the spread between AAA 
corporate and G securities to 30 to 40 basis points from 60 to 80 
basis points. FII debt infl ows in the corporate bond market were 
responsible for this phenomenon.

In the current year, CPI infl ation for January is targeted at 6% and 
RBI is targeting 5.8 % by March 2016. The repo rate now stands 
at 7.50% after two rate cuts by RBI. There is scope for further rate 
cuts in the coming months as CPI infl ation is expected to trend 
lower due to base effect and disinfl ationary process prevailing in 
the economy. The government is also expected to increase the 
supply side of the economy by kick starting the projects which 
have got delayed due to environment or supply side bottlenecks 
like non availability of coal or gas. This should lead to long term 
supply increase in the economy.

Future Outlook:

Globally, there is a disinfl ationary condition which has led to yields 
staying low in the developed economies. The Indian economy is 
expected to grow at 7.5 % in the coming fi nancial year which will 
not take out the slack prevailing in the economy, WPI infl ation is 
running in negative territory for November 2014 onwards. Given 
the weak economic background, global weak demand, there is 
scope for moderation of interest rates as demand side pressure 
globally and in India continue to be weak. Accordingly, we expect 
a 50 basis point repo rate cut from RBI in the current fi nancial year. 
We expect the ten year yields to come down to 7.20-7.40% from 
7.80% levels prevailing as of now. Investors can allocate 20 to 
25% of the portfolio in fi xed income products that allow investors 
to take advantage of expected fall in interest rates in India.

GOLD MARKET REVIEW AND OUTLOOK

Market Review, as reported by the commodities team at 
Quantum AMC:

The correction and consolidation phase continues in gold markets 
even in this fi scal year. After the initial dip at the start of the year; 
gold prices have largely remained range bound near the USD 1,200 
an ounce levels. With its fair share of ups and downs, broadly 
speaking gold prices have held well this year, given that dollar 
gained more than 20%, commodities collapsed and equity markets 
surged. The likely reason is that much of the rhetoric surrounding 
the U.S interest rate increases has already been discounted in the 
price. From a fi nancial year perspective, international gold prices 
decreased by -8.9% whereas when measured in Rupee terms, gold 
prices were down by -5.3%. The difference in returns is largely 
on account of rupee appreciation.

As far as the interest rate increases are concerned, the markets 
have been running ahead of expectations. Rate increases by the 

Fed would require a really strong economy or high infl ation. US 
economic data remains a mixed bag at best with no clear sign of 
a sustainable high growth. A stronger dollar has kept gold price 
in check. However, a very strong dollar is also not desirable from 
a policymaker’s perspective. While the U.S. economy remains 
relatively better off, there are risks abound. With Euro-zone likely 
to fall into recession, China slowing down, Japan in recession 
and Russia also likely to go that route, global trends can drag US 
growth down. If this is used as an opportunity by US policymakers 
to renew QE, gold and all other asset classes will surge as it could 
signal a renewed currency war.

Markets have been carefully evaluating the diverging economic 
policies in different parts of the globe and its impact on currencies 
and gold. Macro issues like the economic uncertainties and 
structural imbalances remain in place especially in the older 
industrialized nations. Private and public debts in advanced 
economies are still high and rising – and are potentially 
unsustainable, especially in the Euro Zone and Japan. The 
widening policy divergence among key central banks is going to 
have a major impact on currency levels and set the scene for a 
potential currency war. The central bank and the governments 
are experimenting with Keynesian demand-boosting strategies. 
This is likely to undermine consumer confi dence going forward 
when realisation dawns that these ill-conceived notions do not 
have any favorable impact beyond the short term. Gold tends to 
perform very well during periods of declining confi dence in the 
fi nancial system, be it relating to the underlying strength of the 
economy and or the currency.

Future Outlook:

Gold prices could be under some pressure in the short term as the 
market anticipates the Federal Reserve raising interest rates. Fed 
will resist raising rates until they see a risk of runaway infl ation or 
until there is a real signifi cant improvement in labour markets. It 
is more probable that the markets will continue to oscillate in a 
range unless the view for U.S. rates becomes clearer. The major 
development for gold over the coming months is likely to be the 
formation of a broader market consensus on the Fed’s timing 
of rate increases. After the initial rate normalization jitters, the 
environment will likely be far more positive for gold. It is thereafter, 
markets would shift focus from the timing of the rate hike to 
the likely nature and extent of rate hikes. A few US Fed offi cials 
have already hinted that the interest rate hikes will not be very 
aggressive. The initial increase in rates will start causing strains 
on the asset markets and threaten the anemic recovery, both of 
which have been thriving on cheap liquidity. If there is further 
moderation of expectations surrounding rate increases, the recent 
downward pressure on gold should be alleviated. As the market 
fi gures out that Fed will stay behind the curve, do very little and 
keep real rates negative for much longer, gold prices should start 
moving northwards.

The recent rally in the U.S. dollar amidst slowing growth suggests 
that the greenback gained, not due to rising productivity and 
greater competitiveness, but rather because of the unprecedented 
divergence in the global monetary policies and following capital 
fl ows. This is why the stronger U.S. dollar has already hurt 
American exporters and could dampen their investment plans next 
year. Decline in dollar coupled with rationalization of expectations 
on rate increases can be a boon to gold prices.

From an investor’s perspective - an allocation to gold in such 
uncertain times is important. It’s sensible to buy gold and hope it 
goes down in price! As it could mean that your other investments 
could be rising in value. And did that happen this year; with stock 
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markets faring well there isn’t much to complain about gold which 
serves as an effective diversifi er in your portfolio. We hereby 
reiterate that the main reason to own gold is just the sheer fact 
that it is a good portfolio diversifi cation tool and thereby helping 
you to reduce overall portfolio risk.

1. BRIEF BACKGROUND OF SPONSOR, TRUST, TRUSTEE 
COMPANY AND ASSET MANAGEMENT COMPANY

 A. SPONSOR

 Quantum Mutual Fund is sponsored by Quantum 
Advisors Private Limited. The Sponsor is the Settlor 
of the Mutual Fund Trust. The Sponsor has entrusted 
a sum of `1,00,000 to the Trustee as the initial 
contribution towards the corpus of the Mutual Fund. 
The Sponsor is a SEBI Registered Portfolio Manager 
engaged in the business of rendering Portfolio 
Management and Advisory Services. The Sponsor 
has been in the business of providing equity research, 
investment advisory services and managing portfolio 
of securities since 1990.

B. QUANTUM MUTUAL FUND

 Quantum Mutual Fund (Fund) has been constituted 
as a Trust in accordance with the provisions of the 
Indian Trusts Act, 1882, as per the terms of the 
Trust Deed dated October 7, 2005 with Quantum 
Advisors Private Limited as the Sponsor/Settlor and 
Quantum Trustee Company Private Limited, as the 
Trustee. The Trust Deed has been registered under 
the Indian Registration Act, 1908. The Trustee has 
entered into an Investment Management Agreement 
dated October 7, 2005 with Quantum Asset 
Management Company Private Limited to function 
as the Investment Manager for all the Schemes of 
Quantum Mutual Fund. Quantum Mutual Fund was 
registered with SEBI on December 2, 2005.

C.  QUANTUM TRUSTEE COMPANY PRIVATE LIMITED

 Quantum Trustee Company Private Limited (Trustee) 
is the exclusive owner of the Trust Fund and holds the 
same in trust for the benefi t of the Unitholders. The 
Trustee has been discharging its duties and carrying 
out the responsibilities as provided in the SEBI (Mutual 
Funds) Regulations, 1996 and the Trust Deed. The 
Trustee seeks to ensure that Quantum Mutual Fund 
and the Schemes and products fl oated thereunder are 
managed by Quantum Asset Management Company 
Private Limited in accordance with the Trust Deed, the 
Regulations, directions and guidelines issued bySEBI, 
the Stock Exchanges, the Association of Mutual Funds 
in India and other regulatory agencies.

D. QUANTUM ASSET MANAGEMENT COMPANY 
PRIVATE LIMITED

 Quantum Asset Management Company Private 
Limited (AMC) is a private limited company 
incorporated under the Companies Act, 1956 on 
September 19, 2005. The AMC has been appointed 
as the Investment Manager of Quantum Mutual 
Fund by the Trustee vide Investment Management 

Agreement dated October 7, 2005, executed 
between Quantum Trustee Company Private Limited 
and the AMC. The AMC was approved by SEBI vide 
its letter dated December 5, 2005 to act as an Asset 
Management Company for Quantum Mutual Fund.

2.  SIGNIFICANT ACCOUNTING POLICIES:

 The Balance Sheet and the Revenue Account of the Schemes 
forming part of Annual Report have been prepared in 
accordance with the Accounting Policies and Standards as 
specifi ed in the Ninth Schedule of the SEBI (Mutual Funds) 
Regulations, 1996 as amended up to date. The Signifi cant 
Accounting Policies form part of the ‘Notes to the Accounts’ 
annexed with the Balance Sheet of the Schemes.

 SEBI has outlined investment valuation norms for the mutual 
funds to compute and carry out valuation of its investment 
in its portfolio under Regulation 47 and Eighth Schedule 
of SEBI (Mutual Funds) Regulations, 1996 as amended 
from time to time. Accordingly, SEBI has mandated the 
mutual funds to value its investments on Principal of Fair 
Valuation to ensure fair treatment to all investors including 
existing investors as well as investors seeking to purchase 
or redeem units of mutual funds in all Schemes at all points 
of time. The Board of Directors of AMC and of the Trustee 
Company has approved the Investment Valuation Policy and 
the framework for valuation of investments of Quantum 
Mutual Fund in accordance with SEBI Notifi cation dated 
February 21, 2012 based on principles of fair valuation 
which is refl ective of realizable value of securities/assets 
and the same has been reviewed regularly.

3.  UNCLAIMED DIVIDENDS & REDEMPTIONS:

 There are no unclaimed dividends and redemption proceeds 
for the year ended March 31, 2015.

4. MARKETING QUANTUM MUTUAL FUND – Simple 
products for all investors; catering to their fi nancial 
needs

 Quantum Mutual Fund continues with its unique style of 
marketing its products. Quantum Mutual Fund has always 
believed in the philosophy of wanting investors to buy 
Quantum Schemes rather than have the Schemes sold to 
them. All marketing efforts have been focused towards 
educating investors about the importance of saving and 
investing in the right mutual fund Scheme at the right time.

 In the fi nancial year 2014-2015, Quantum Mutual Fund 
continued to increase its focus on Investor Information 
by propagating the “Quantum Direct” (or QD), a free 
E-Guide to investors which busts myths about the mutual 
fund industry and highlights the Quantum philosophy of 
investing.

 The fund house will continue to increase the reader base for 
its newsletters like the QD and the Golden Truth (Quantum 
Gold Fund Manager’s commentary on gold) through 
the internet and also support the same through offl ine 
activations.

 The presence on social media has been scaled up and 
Quantum AMC continues to encourage socially benefi cial 



13

ANNUAL REPORT 2014-2015QUANTUM MUTUAL FUND

projects like NSPA (Street music), Help Your NGO (donations)
and NCPA (teaching music to children in underprivileged 
schools). The Fund has started sending bi-weekly newsletters 
promoting these initiatives to its database.

 The Fund has also started the practice of sending mailers 
to investors on regular basis to update them with any 
regulatory changes/introduction of new facility/changes in 
any process & procedures etc.

 Quantum Mutual Fund also continued with the “Path 
to Profi t” meets, taking the Quantum message to metro 
cities like Bangalore, Chennai, Goa, Delhi, Ahmedabad, 
Hyderabad, Kolkata, Pune and Mumbai. Path to Profi t 
has also spread investor awareness to B15 locations like 
Nagpur and Indore. In order to increase Investor awareness 
Quantum Mutual Fund had tied up with institutions like the 
prestigious BSE Investor Protection Fund (BSE IPF) and the 
Central Depository Services Limited (CDSL) in the past to 
educate people on how simple investing really is and will 
continue exploring such tie-ups in the coming year too. 
Going forward, efforts will be continued in spreading this 
message through such investor education initiatives.

 As Trustees we are proud of the fact that Quantum as a 
fund house continues to grow and being India’s fi rst and 
only fund house to be direct to investor, it has also been 
applauded by the media, associates, and most importantly 
by investors.

5.  INVESTOR SERVICES

 At Quantum Asset Management Private limited (AMC), 
investor service is a vital element for sustained business 
growth and, as Trustees, we want to ensure that investors 
receive exemplary service across different touch points of the 
AMC. Prompt and effi cient service is essential for retaining 
existing relationships and therefore investor satisfaction 
becomes critical to the AMC, especially since the Fund 
follows the Direct-to-Investor model. Investor queries and 
complaints constitute an important voice of investor. We 
hope to further increase investor interaction and strive to 
be the best fund house in terms of Customer Service.

 As on March 31, 2015, Quantum AMC served 
investors primarily through its Invest Online Section on 
www.QuantumMF.com and also through 217 offi ces of 
Karvy Computershare Private Limited. Quantum AMC 
continues to reach the investors through our various points 
of acceptance in Ahmedabad and Mumbai (Ghatkopar) 
along with the one in Chennai for South India.

 With its continuous focus towards Investor Delight, 
the Investor Services & Customer Relations Teams have 
undertaken the following initiatives:

1. The AMC had initially started online systematic 
investment (ISIP) through 19 banks so that investors 
looking for a regular systematic investment can do 
the same online without any paper work. However 
ithas now extended this facility through 28 banks.

2. For facilitating investors holding units in demat mode, 
the AMC has now enabled additional purchase and 

online SIP registration within the existing user ID. 
Additionally an investor can map and view his demat 
as well as non-demat folio under a single user-id.

3. Interactive Voice Response (IVR) in Hindi has been 
introduced for investors on our toll free numbers 
1800-209-3863 and 1800-22-3863. This would 
help investors who prefer Hindi as the medium of 
communication. Going forward the AMC also plans 
to add other regional languages in IVR.

4. A new process has been initiated where calls are made 
to those investors or prospective investors who gave 
a missed call on the dedicated missed call number or 
hung up the phone immediately after calling the toll 
free number. This gives an opportunity to reach out 
and speak with the investors or prospective investors 
and serve them better.

5. Investors have now been facilitated with an easy 
option to change their contact details online; 
conveniently and quickly.

6. Simplicity in Transacting is redefi ned with the new 
facility of accepting transactions through E-mail and 
Fax- Email. Now through a simple e-mail/Fax investor 
can initiate various commercial and non-commercial 
transactions as enabled by the AMC from time to 
time.

7. Apart from the existing modes of transactions i.e – 
Offl ine, Invest Online, Stock Exchange, email, fax, 
email-fax the AMC has provided investors, the facility 
to transact through SMS, WhatsApp, Transact Outside 
Login option (Quick Login for convenience & ease in 
transacting.

 Further these new modes of transactions through 
Email, WhatsApp and SMS were made more 
convenient for the investors, where non-syntax/
incomplete transactions received were serviced and 
taken up for processing after proper verifi cation of 
the investor and obtaining missing data through a 
telephonic conversation with the investors on the 
registered phone number. This helped in effectively 
reducing the possibility of rejections of transactions 
and helping the investors complete transactions.

8. Investors can now also transact through MF Utility, 
the “shared Services” initiative from the Mutual Fund 
industry under the aegis of AMFI. MF Utility acts as 
a Transaction Aggregation Portal which enables an 
investor to transact in multiple schemes across Mutual 
Funds using a CAN (Common Account Number).
Details on the same is hosted on the website.

9. The provision for adding multiple banks through the 
Invest Online Module has been given for all existing 
investors. The investor has an option of updating 4 
additional banks through this facility. This facility has 
been extended to demat investors also.

10. The AMC initiated the One Time Mandate Registration 
Process for investor’s convenience in purchase 
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transactions enabling an authorization to investor’s 
bankers to debit his account up to a certain limit 
on the basis of instructions given by the investor 
in the form for purchase, additional purchase, SIP 
transactions.

11. Additional modes of payments were activated in the 
Invest Online facility viz - Mastercard, Maestro card, 
RuPay Card to reach out to maximum investors.

12. Invest online users already have an option for 
downloading the statement through their Invest 
online login. However now this provision has been 
extended for all investors wherein theycan get the 
period wise statement of account triggered to his 
registered Email Id without any login.

13. The AMC also enabled the facility to get the estimated 
exit load calculation as may be applicable incase the 
investor wishes to redeem his investment and the 
estimated capital gains statement.

14. In the portfolio summary, the AMC has enabled 
the investor’s scheme returns (% value) along with 
benchmark percentage as graphical representation 
for better comparison of returns.

15. User ID and transaction pin self-unlock option has 
been enabled for investors.

16. For safety and security in online transactions, 
the website has obtained 256-bit Digital Security 
Certifi cate from Verisign, an organization that is 
considered pioneer in such technology. Quantum 
AMC is an ISO 27001 Certifi ed Company and has 
implemented ISO/IEC 27001:2005 standard which 
is designed to ensure the selection of adequate and 
appropriate security controls that protect information 
assets thus giving confidence to investors while 
transacting Online.

17. Automated Broadcasting for Investors

a. Subscription Broadcasting for New investors: 
Broadcasting of message on processing of new 
purchase application was introduced for the investors 
on their registered mobile number intimating them 
on the allotment of their units.

b. SIP/STP Renewal Broadcasting: Broadcasting of 
message on renewal of SIP/STP was also introduced 
for the investors on their registered mobile number 
to apply for further renewal of his/her SIP.

18. Servicing through SMS has been extended from pre-
investment assistance to post investment. The team 
has now enabled a facility for investors to receive 
their current balance in folio, scheme NAV and have 
the latest account statement emailed to them, all 
through the mobile phone via an SMS.

 In addition,regulatory and data updation requirements 
such as Pending KYC, IFSC Code, Core Banking, 
Bounced Email, Non KYC cases, IFSC updation from 
the RBI master and PAN Missing cases are now being 
informed to investors through SMS along with the 
email.

19. The AMC initiated E-IPV facility to complete In-
Person Verification required to comply for KYC 
documentation through Webex (online). This facility 
is convenient for NRI investors and also for investors 
who do not wish to visit other intermediary for the 
same.

20. A formal Charter of Investor Rights has been created 
which prescribes the rights of an investor while 
also consolidating rights as laid down in the SEBI 
Regulations/by AMFI as well as in the SID and SAI.
These rights are bifurcated in two parts - AMC related 
rights and Fund related rights. The Charter is available 
on the AMC website.

Complaints V/s Transactions Trend and Analysis

Complaint  v/s Transac�ons (%)
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0.02% 0.02% 0.02% 0.01%

0.0018
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0
2010-11 2011-12 2012-13 2013-14 2014-15

Analysis of Queries and Complaints vs Transactions and 
Folio Count for the last 5 fi nancial years

Financial 
Year

No. of
Folios

No. of 
Transac-

tions

% In-
crease in 
Transac-

tions 
Year on 

Year(YOY)

Queries Queries 
% vs 

Transac-
tions

Com-
plaints

Com-
plaint 
% vs 

Transac-
tions

2010-11 13,359 113,989 346% 1,849 1.62% 182 0.16%

2011-12 23,466 259,634 128% 9,662 3.72% 50 0.02%

2012-13 35,858 358,174 38% 9,821 2.74% 78 0.02%

2013-14 40,538 439,960 23% 9,253 2.74% 38 0.02%

2014-15 47,792 507,853 15% 13,596 2.74% 45 0.01%

6. STATUTORY INFORMATION

 a Quantum Advisors Private Limited (the 
Sponsor) is not responsible or liable for any loss 
resulting from the operation of the Schemes 
of the Fund beyond their initial contribution of 
` 1,00,000 for setting of the Fund, and such 
other accretions/additions to the same.

 b The price and redemption value of the units and 
income from them, can go up as well as down 
on account of fl uctuations in the market value 
of its underlying investments.
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 c The Annual report will be sent to unitholders/
investors as per the following mode:

 1) By email to the unitholders/investors 
whose email address is available 
with the AMC/Fund.

 2) In physical form to the unitholders/
investors whose email address is not 
available with the AMC/Fund and/
or those unitholders/investors who 
have opted/requested for receipt in 
physical form.

 3) Further, the physical copies of 
the Annual report shall be made 
available to the unitholders/investors 
at the registered offi ce of the AMC 
and they can also obtain the same 
on request. The Annual Report shall 
be displayed on the website of the 
AMC/Fund.

 d On request, present and prospective unitholders/
investors can obtain copy of the Trust   Deed.

 e The Annual Report of the AMC is displayed 
onthe website of the AMC/Fund. Unitholders/
investors if they so desire, may request for acopy 
of the Annual Report of the AMC.

7. LIABILITIES AND RESPONSIBILITIES OF TRUSTEE AND 
SPONSOR

 The main responsibility of the Trustee is to safeguard 
the interests of the unitholders and inter-alia ensure that 
Quantum Asset Management Company Private Limited 
(AMC) functions in the interest of the investors, and in 
accordance with the Securities and Exchange Board of India 
(Mutual Funds) Regulations, 1996, the provisions of the Trust 
Deed and the Statement of Additional Information,Scheme 
Information Document of the respective Schemes. From the 
information provided to the Quantum Trustee Company 
Private Limited and the reviews it has undertaken, the 
Directors of the Trustee Company believe that the AMC 
has been conducting the operations of Quantum Mutual 
Fund in the interest of the unitholders and in accordance 
with the applicable regulatory requirements.The fund 
performance analysis and future outlook and other fund 
related information contain herein has been provided by 
the respective Fund Managers and other information by 
the key employees of the other respective departments to 
the Trustee Company.

 The Sponsors are not responsible or liable for any loss 
or shortfall resulting from the operation of the Schemes 
beyond the initial contribution of `1 lakh made by them 
towards setting up of Quantum Mutual Fund.

8.  DISCLOSURE OF INVESTOR COMPLAINTS

 The details of redressal of complaints received against the 
Fund during the fi nancial year 2014-15 are attached as 
annexure A.

9.  ROLE OF MUTUAL FUNDS IN CORPORATE GOVERNANCE 
OF PUBLIC LISTED COMPANY:

 The AMC has framed the general voting policy and 
procedure for exercising the voting rights in respect of 
shares held by the schemes of the Fund in accordance with 
the SEBI Circular No. SEBI/IMD/198647/2010 dated March 
15, 2010. The Board of Directors of Trustees has adopted 
the Voting Policy, which is attached as Annexure – B. The 
details of actual exercise of proxyvoting along with specifi c 
rationale for supporting voting decision for the fi nancial 
year 2014-15 are attached as Annexure - C. The Voting 
Policy and disclosure of proxy votes are also displayed on the 
website of the Fund. The AMC has obtained certifi cate from 
M/s. Haribhakti & Co. LLP with respect to voting reports 
disclosed on the website of the AMC/Fund, attached as 
Annexure – D and also such certifi cate is displayed on the 
website of the AMC/Fund.

10. ACKNOWLEDGEMENT

 As Trustees we would like to state that the AMC is committed 
to meet the Net Worth requirements of ` 50 Crores within 
the timeline as prescribed in the SEBI Regulations without 
compromising the interest of investors and continuing to 
innovate and follow the principles of remaining low cost 
and offering complete transparency to our investors.

 The Directors of the Trustee Company wish to thank our 
investors, the Securities and Exchange Board of India, 
the Association of Mutual Funds in India, Investor Service 
Centers, Registrar and Transfer Agents, Custodian, our 
Bankers, Payment Aggregators and other service providers. 
We would also like to thank Quantum Advisors Private 
Limited - Sponsor, Quantum Asset Management Company 
Private Limited and its employees who have chosen to 
break the myths of the mutual fund business as it exists and 
establish facts of how it should ideally be. We look forward 
to their continuous belief and much needed support in 
building a low-cost mutual fund house for simple, sensible 
and long-term investing.

For and on behalf of the Board of Directors of
Quantum Trustee Company Private Limited

sd/-

Date:  June 19, 2015 Mr. Jagdish Capoor
Place: Mumbai Chairman

DIN : 00002516
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Redressal/Resolution of Complaints and Queries received against Quantum Mutual Funds (MF’s) for the last 5 Financial Years.

Complaint 
Code

Type of Complaint# No of complaints received and resolved during the respective year

2010-2011 2011-2012 2012-2013 2013-2014 2014-2015

I A Non receipt of Dividend on Units

I B Interest on delayed payment of dividend

I C Non receipt of Redemption Proceeds 0 1 2 0 1

I D Interest on delayed payment of Redemption 0 0 0 0 0

II A Non receipt of Statement of Account/Unit Certifi cate 36 2 4 2 2

II B Discrepancy in Statement of Account 131 0 0 0 0

II C Data corrections in Investor details 0 33 31 4 10

II D Non receipt of Annual Report/Abridged Summary 0 0 0 0 0

III A Wrong Switch between Schemes 0 0 0 0 0

III B Unauthorized switch between Schemes 0 0 0 0 0

III C Deviation from Scheme attributes 0 0 0 0 0

III D Wrong or excess charges/load 0 0 0 0 0

III E Non updation of changes viz. address, PAN, bank details, nomination, etc 0 0 6 2 2

IV Others 15 14 35 30 30

Complaints 182 50 78 38 45

Queries 1,849 9,662 9,821 9,253 13,596

# Including against its authorized persons/distributors/employees etc.

Notes:

The number of transactions during the year have increased by 15.43% as compared to the previous year, however the percentage 
of complaints to the number of transactions have remained constant as we have initiated various measures to improve the quality 
of services.

There is a dedicated toll free no 1800-22-3863/1800-209-3863 and email IDCustomerCare@QuantumAMC.com to handle investor’s 
calls/emails pertaining to any transactions/queries/complaints and the same is handled by effi cient customer relations executive for 
resolution at the AMC end. These are marked to the Investor Relations Offi cer for day to day monitoring.

The complaints and their redressal during the month are reviewed in the monthly Risk Management Committee meeting of the AMC.

The necessary actions/quality check processes have been initiated from time to time to improve redressal/grievance handling process 
along with implementation of better back-end processes to reduce the queries and complaints.

Regular analysis of the queries and complaints are carried out to identify the root cause and take pro-active remedial action to avoid 
escalation of such queries as complaints.
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Annexure B

Proxy Voting Policy
Quantum Asset Management Company Private Limited (“Asset Management Company/AMC”) is the Investment Manager to the 
Scheme’s of Quantum Mutual Fund (the Fund). The AMC has a fi duciary duty to act in the best interest of the scheme(s)/unit holders 
of the Fund. This responsibility includes exercising voting rights attached to the securities of the companies in which the schemes of 
the Fund invest (“Investee Company”) at the general meetings of the Investee Companies in the best interest of the scheme(s)/unit 
holders. This Voting Policy shall be applicable to all securities including equity holding across all schemes of the Fund.SEBI vide its 
circular no. SEBI/IMD/CIR No.18/198647/2010 dated March 15, 2010 has advised all the Asset Management Companies to disclose 
general policies and procedure for exercising the voting rights in respect of shares held by the Mutual Funds in the Investee Company 
and play an active role in ensuring better corporate governance.

SEBI vide its circular no. CIR/IMD/DF/05/2014 dated March 24, 2014, has advised all the Asset Management Companies to record 
and disclose specifi c rationale supporting their voting decision (for, against or abstain) with respect to each vote proposal, publish a 
summary of the votes cast across all its investee company and make disclosure of votes cast on their website (in spreadsheet format) 
on a quarterly basis, within 10 working days from the end of the quarter.

The AMC shall disclose the following on the AMC website and in the Annual Report of the Fund in accordance with the SEBI Circulars:

a) the general policies and procedure for exercising voting rights in respect securities held by the Fund in the Investee Company

b) the actual exercise of votes in the AGMs/EGMs of the investee companies in the following matters:

 (i) Corporate governance matters, including changes in the state of incorporation, merger and other corporate restructuring, 
and anti takeover provisions.

 (ii) Changes to capital structure, including increases and decreases of capital and preferred stock issuances.

 (iii) Stock Option Plans and other management compensation issues

 (iv) Social and corporate responsibility issues

 (v) Appointment and Removal of Directors

 (vi) Any other issue that may affect the interest of the shareholders in general and interest of the unit holders in particulars.

c) specifi c rationale supporting the voting decision with respect to each vote proposal mentioned above.

d) summary of the votes cast across all the investee company and its break-up in terms of total number of votes cast in favor, 
against or abstained from.

e) the votes cast on the website on a quarterly basis, within 10 working days from the end of the quarter.

f) the annual Auditor’s certifi cation on the voting reports. 

Voting Guidelines/Philosophy of Voting

 The Investment Policy for the schemes of the Fund is to invest in companies which have good business with good management 
and follows corporate governance norms.

 The AMC’s policy is to vote for all the “schemes” of the Fund with regard to an “investee company” in the same manner. The 
AMC will always vote in the best interest of the schemes/unit holders.

 All voting decisions are taken by us on a case to case basis. The concerned Research Analyst/Fund Manager at the AMC reviews 
carefully the different proposals put before the Shareholders/Management and arrives at a fi nal decision of how to vote, keeping 
in mind the long term interest of the scheme(s)/unit holders, the detailed guidelines put in place by the Research and Investment 
Team and investment philosophy of the Fund.

 If there is some serious corporate governance issue in the Investee Company then the AMC will vote against the proposal and 
in many cases will also exit from the investment. In case of the Index Scheme the AMC would “Abstain” from voting on matters 
concerning the Investee Company.

 If the AMC decides not to vote on a proposal, the Research Analyst/Fund Manager shall document the reasons for that decision.

Confl icts of Interest

While voting, the AMC will identify any confl icts that exist between the interests of the AMC and the scheme/unit holders. It shall do 
so by reviewing the relationship of the AMC with the Investee Companies to determine;

a) If the AMC or any of its employees or schemes has any fi nancial, business or personal relationship with the Investee Company 
or

b) Whether the Investee Company is a group company of the AMC or
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c) Whether the Investee Company has investments in the Schemes of the Fund.

Examples of potential confl icts of interest include;

a)  The AMC/Fund Manager/Research Analysts has a material business relationship with a proponent of a proposal, or directors or 
director candidates of a investee company; and

b)  An employee of the AMC has a personal interest in the outcome of a particular proposal (which might be the case if, for 
example, a member of an employee’s immediate family were a director or executive offi cer of the relevant company).

c) The Investee Company has invested more than 5% of the net asset value of a scheme. 

If a material confl ict of interest exists, the Compliance Offi cer will determine whether it is appropriate to disclose to the Key Employee 
Investment Committee to give the Committee the discretion to vote or to vote according to an independent third party voting 
recommendation.

Voting Procedure

The decision of the Research Team on voting shall be communicated by the Back offi ce team to the Agency appointed by the AMC 
to attend, represent and vote on behalf of the Trustee/Fund or vote through Evoting for the shareholders resolution to be passed at 
all the general meeting or through postal ballot of the investee company.

The vote exercised and rationale recorded from vote decision will be placed before the Board of Director of the AMC and Trustee 
Company from time to time to review that the AMC has voted on important decisions that may affect the interest of investors and 
the rationale recorded for vote decision is prudent and adequate.

Recordkeeping

The Back Offi ce Team along with the Research Team of the AMC shall maintain records of the voting and any document the AMC 
created that was material to making a decision of how to vote on proposals, or that memorializes that decision.

Policy Monitoring

The Compliance Offi cer of the AMC has the responsibility for monitoring the implementation of the Company’s proxy voting policy, 
practices, and disclosures and reviewing the proxy procedure.

The Compliance Team conducts a monitoring exercise every month and details of vote exercised during the previous month will be 
placed before the Risk Management Committee of the AMC.
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Annexure D

CERTIFICATE

We have been requested by Quantum Mutual Fund (“the Mutual Fund”), having its registered offi ce at 505, Regent Chambers, 
Nariman Point, Mumbai - 400 021 vide a mandate letter dated 18th March 2015, to certify the voting reports disclosed by them on 
their website, in terms of a SEBI Circular CIR/IMD/DF/05/2014 dated March 24, 2014, for the purpose of onward submission to the 
Trustees of the Mutual Fund.

The compliance with the requirements of the Circular is the responsibility of the management of the Mutual Fund.

The following documents have been furnished to us by the Mutual Fund:

1) Quarterly voting reports disclosed on its website for all the 4 quarters of fi nancial year 2014-15

2) Voting data and supporting documents maintained by the Mutual Fund with respect to the voting reports disclosed

3) Written representation from the management with regard to the above.

We have verifi ed, on a test basis the contents of the voting reports with:

1. Voting data and supporting documents maintained by the Mutual Fund and

2. Notices downloaded from the various investee Company’s websites.

We have performed our procedures in accordance with the Guidance Note on Audit Reports and Certifi cates for Special Purposes 
issued by the Institute of Chartered Accountants of India (“ICAI”).

Based on the procedures performed by us as stated above and according to the information, explanations and written representation 
provided to us by the Mutual Fund, we certify that:

(i) Voting reports for all the 4 quarters of fi nancial year 2014-15 disclosed on the Mutual Fund’s website are in accordance with the 
format prescribed in the circular.

(ii) Voting reports were disclosed on the Mutual Fund’s website on a quarterly basis within 10 working days from the end of the 
relevant quarter.

(iii) Contents of the voting reports are matching with the supporting documents maintained by the Mutual Fund.

We have not reviewed (a) whether the voting reports cover all relevant investee Companies, (b) the rationale of the voting decisions 
taken by the Management of the Mutual Fund and (c) the actual action thereon taken by the concerned offi cial/s except in the cases 
of Evoting.

This Certifi cate is issued solely for the purpose of onward submission to the Trustees of the Mutual Fund. This Certifi cate may not be 
useful for any other purpose. Haribhakti & Co. LLP shall not be liable to the Mutual Fund or to any other concerned, for any claims, 
liabilities or expenses relating to this assignment, except to the extent of fees relating to this assignment.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W

Chetan Desai
Partner
Membership No: 017000 
Date: June 19, 2015 
Place: Mumbai
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INDEPENDENT AUDITORS’ REPORT

TO

THE BOARD OF TRUSTEES OF
QUANTUM MUTUAL FUND

Report on the Financial Statements

We have audited the accompanying fi nancial statements of the Schemes of Quantum Mutual Fund mentioned below(collectively 
“the Schemes”), which comprise the Balance Sheets as at March 31, 2015, the Revenue Accounts and Cash Flow Statements of the 
Schemes for the year then ended and a summary of signifi cant accounting policies and other explanatory information.

• Quantum Long Term Equity Fund

• Quantum Liquid Fund

• Quantum Gold Fund

• Quantum Index Fund

• Quantum Tax Savings Fund

• Quantum Equity Fund of Fund

• Quantum Gold Savings Fund

• Quantum Multi Asset Fund

Management’s Responsibility for the Financial Statements

Trustee of Quantum Mutual Fund and Quantum Asset Management Company Private Limited, the Schemes Investment Manager 
are responsible for the preparation of these fi nancial statements that give a true and fair view of the fi nancial position, fi nancial 
performance and cash fl ows of the Schemes in accordance with the accounting principles generally accepted in India, including the 
accounting policies as specifi ed in the Ninth Schedule of the Securities and Exchange Board of India (Mutual Funds) Regulations, 
1996 and amendments thereto (“the Regulations”).This responsibility also includes the design, implementation and maintenance of 
adequate internal fi nancial controls and ensuring their operating effectiveness and the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the fi nancial statements of the Schemes that give a true and fair view and 
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these fi nancial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. 
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the fi nancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the fi nancial statements. 
The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the 
fi nancial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal fi nancial control 
relevant to the Scheme’s preparation of the fi nancial statements that give a true and fair view in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Quantum Mutual Fund has 
in place an adequate internal fi nancial controls system over fi nancial reporting and the operating effectiveness of such controls. An 
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates 
made by management, as well as evaluating the overall presentation of the fi nancial statements.

We believe that the audit evidence we have obtained is suffi cient and appropriate to provide a basis for our audit opinion on the 
fi nancial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid fi nancial statements 
give the information required by the Regulations as applicable in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India of the state of affairs of the Schemes as at March 31, 2015, its Surplus/
Defi cit, as applicable and its cash fl ow of the respective Schemes for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required under the Regulations, we report that:

1. We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the 
purpose of our audit;

2. The Balance Sheets, Revenue Accounts and Cash Flow Statements dealt with by this Report are in agreement with the books of 
account of the respective Schemes;

3. In our opinion, the Balance Sheets, Revenue Accounts and Cash Flow Statements dealt with by this report have been prepared 
in accordance with the accounting policies and standards as specifi ed in Ninth Schedule of the Regulations.

4. The methods used to value non traded securities, as determined by Quantum Asset Management Company Private Limited and 
as approved by the Trustee of Quantum Mutual Fund are in good faith and in accordance with the guidelines for valuation of 
securities for mutual funds as mentioned in the Eighth Schedule of the Regulations issued by the Securities and Exchange Board 
of India, and are fair and reasonable.

For HARIBHAKTI & CO. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W

sd/-

CHETAN DESAI
Partner
Membership No 17000
Place: Mumbai
Date: June 19, 2015
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QUANTUM LONG TERM EQUITY FUND
BALANCE SHEET AS AT 31st MARCH 2015

Schedule March 31, 2015 March 31, 2014

Amount (`) Amount (`)

LIABILITIES

Unit Capital ‘A’  1,085,266,083  822,282,926

Reserves and Surplus ‘B’  3,087,911,713  1,652,975,765

Current Liabilities and Provisions ‘C’  8,330,917  12,368,611

TOTAL  4,181,508,713  2,487,627,302

ASSETS

Investments ‘D’  4,155,623,641  2,473,267,978

Deposits  ‘E’  -  -

Other Current Assets  ‘F’  25,885,072  14,359,324

TOTAL  4,181,508,713  2,487,627,302

Signifi cant accounting policies and notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Atul Kumar

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM LONG TERM EQUITY FUND
REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015

Schedule March 31, 2015 March 31, 2014
 Amount (`)  Amount (`)

INCOME
Dividend  42,378,088  33,688,328
Interest and Discount income  83,878,857  23,725,010
Profi t on sale/redemption of investments (Other than inter scheme 
transfer/sale)  259,662,386  116,957,868
Other Income (Refer Note No. 3.10)  3,756,632  2,598,311
Total  389,675,963  176,969,517
EXPENSES AND LOSSES
Loss on Sale/Redemption of Investments (Other than inter scheme 
transfer/sale)  -  16,837,769
Management fees  38,481,035  19,325,006
Custodian fees  1,477,383  1,390,981
Registrar & Transfer Agent's fees  2,384,073  2,585,438
Investor Related Expenses  971,406  389,946
Other Operating Expenses  562,807  464,986
Total  43,876,704  40,994,126

Net Surplus/(Defi cit) for the year  345,799,259  135,975,391
Net change in Unrealised Appreciation/(Depreciation) in the value of 
investments  414,800,082  328,504,363
Net Surplus/(Defi cit) including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  760,599,341  464,479,754

Net Surplus brought forward from previous year  935,130,943  647,754,140
Net Surplus/(Defi cit) for the year including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  760,599,341  464,479,754
Add: Unrealised appreciation in the value of investments as at the 
beginning of the year  422,139,491  93,635,128
Less: Unrealised appreciation in the value of investments as at the 
end of the year  (836,939,573)  422,139,491
Transferred (to)/from Equalisation Account  368,284,230  151,401,412
Net Surplus/(Defi cit) carried forward  1,649,214,433  935,130,943
Signifi cant accounting policies and notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Atul Kumar

 (Chief Executive Offi cer) (Fund Manager)
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  QUANTUM LONG TERM EQUITY FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2015

March 31, 2015 March 31, 2014
Units  Amount (`)  Units  Amount (`)

SCHEDULE 'A'
UNIT CAPITAL
Initial Capital Issued and Subscribed :
Units of ` 10 each fully paidup  10,571,650  105,716,500  10,571,650  105,716,500

Outstanding :
Unit Capital (Opening Balance)  82,228,293  822,282,926  67,524,344  675,243,437
Add : Subscription during the year  38,152,719  381,527,194  30,294,192  302,941,919
Less : Redemption during the year  11,854,404  118,544,037  15,590,243  155,902,430
Unit Capital (Closing Balance)  108,526,608  1,085,266,083  82,228,293  822,282,926

SCHEDULE 'B'
RESERVES & SURPLUS
Unit Premium
Opening Balance  295,705,331  225,976,632
Add\(Less): Net Additions/(Deduction) during the 
year  674,336,606  221,130,111
Add\(Less): Transferred (to)/from  Equalisation 
Account  (368,284,230)  (151,401,412)
Closing Balance  601,757,707  295,705,331
Equalisation Account
Transferred from/(to)  Unit Premium Reserve  368,284,230  151,401,412
Add\(Less): Transferred (to)/from Revenue Account  (368,284,230)  (151,401,412)
Closing Balance  -  -

Unrealised Appreciation in the value of 
investments (Net)
Opening Balance  422,139,491  93,635,128
Add:Net change during the year  414,800,082  328,504,363
Closing Balance  836,939,573  422,139,491

Appropriation Account
Surplus/(Defi cit) carried forward  1,649,214,433  935,130,943

Total Reserves & Surplus  3,087,911,713  1,652,975,765

SCHEDULE 'C'
CURRENT LIABILITIES & PROVISIONS
Management Fees Payable  3,953,816  1,800,256
Payable to Quantum Asset Management Co Pvt Ltd -  67,638
Payable to schemes for switches  447,609  2,572,805
Redemption Payble  3,739,992  7,680,437
Units pending Allotment  87,550  45,884
Other Payables  101,950   201,591 
Total   8,330,917   12,368,611 
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March 31, 2015 March 31, 2014
 Amount (`)  Amount (`)

SCHEDULE 'D'
INVESTMENTS
Equity shares  2,840,712,584  2,052,477,136
Non Convertible Debentures  12,165,172  -

Treasury Bill ^  7,377,810  -

Collateralised borrowing & lending obligation *  1,295,368,075  420,790,842
Total  4,155,623,641  2,473,267,978
* CBLO investment are registered in the name of the 
Fund
 ^ Security kept with CCIL as Margin

SCHEDULE 'E'
DEPOSITS
Deposit - -
Total - -

SCHEDULE ‘F’
OTHER CURRENT ASSETS
Balances with Banks in Current Account**  7,976,293  6,586,139
Receivable from Quantum Asset Management Co. Pvt Ltd  281  -
Receivable from schemes for switches  133,829  59,244
Subscription Receivable  1,416,750  1,890,716
Dividend receivable  -  3,208,647
Sales Contract Outstanding  16,338,528  2,614,578
Other Current Assets  19,391  -
Total  25,885,072  14,359,324
** Certain bank a/c are in the name of the Fund
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QUANTUM LONG TERM EQUITY FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

2014-15 2013-14
Amount (`) Amount (`)

A. Cash fl ow from Operating Activities

Surplus/(Defi cit) for the period  345,799,259  135,975,391

Adjustments for:-

(Increase)/Decrease in investments at market value  (392,978,348)  (385,548,065)

(Increase)/Decrease in other current assets  (10,609,560)  19,336,616

Increase/(Decrease) in current liabilities  (138,915)  2,226,512

Net cash generated from/(used in) operations (A)  (57,927,564)  (228,009,546)

B. Cash fl ow from Financing Activities

Increase/(Decrease) in unit capital  262,983,157  147,039,490

Increase/(Decrease) in unit premium reserve  674,336,606  221,130,111

Adjustments for:-

(Increase)/Decrease in subscription receivable for units issued to 
investors  473,966  (88,836)

Increase/(Decrease) in redemption payable for units redeemed by 
investors  (3,940,445)  7,264,487

Increase/(Decrease) in subscription received for units pending 
allotment to investors  41,666  (335,038)

Net cash generated/(used) from fi nancing activities (B)  933,894,951  375,010,214

Net Increase/(Decrease) in Cash and cash equivalents (A + B)  875,967,387  147,000,668

Cash and cash equivalents, beginning of the year  427,376,981  280,376,313

Cash and cash equivalents, end of the year  1,303,344,368  427,376,981

Components of cash and cash equivalents

Balances with banks in current accounts  7,976,293  6,586,139

Collateralised borrowing & lending obligation  1,295,368,075  420,790,842

 1,303,344,368  427,376,981

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Atul Kumar

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM LIQUID FUND
BALANCE SHEET AS AT 31st MARCH, 2015

Schedule March 31, 2015 March 31, 2014

 Amount (`) Amount (`)

LIABILITIES

Unit Capital ‘A’  434,608,010  359,596,195 

Reserves and Surplus ‘B’  254,127,536  161,186,758 

Current Liabilities and Provisions ‘C’  488,943  2,268,157 

TOTAL  689,224,489  523,051,110 

ASSETS

Investments ‘D’  682,032,531  470,327,707 

Deposits ‘E’  -    50,000,000 

Other Current Assets ‘F’  7,191,958  2,723,403 

TOTAL  689,224,489  523,051,110 

Signifi cant accounting policies and notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Murthy Nagarajan

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM LIQUID FUND
REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015

Schedule April 01, 2014 to 
March 31, 2015

April 01, 2013 to 
March 31, 2014

 Amount (`)  Amount (`)
INCOME AND GAINS
Interest and Discount income  57,656,363  42,877,325 
Profi t on sale/redemption of investments (Other than inter-scheme 
transfer/sale)  278,339  616,357 
Other Income (Refer Note No. 3.10)  8,147  33,203 
Total  57,942,849  43,526,885 
EXPENSES AND LOSSES
Loss on sale/redemption of investments (Other than inter-scheme 
transfers/sale)  114,987  496,686 
Management Fees  2,066,975  1,894,294 
Custodian fees - -
Registrar & Transfer Agent's fees - -
Investor Related Expenses - -
Other Operating Expenses - -
Total  2,181,962  2,390,980 
Net Surplus/(Defi cit)  55,760,887  41,135,905 
Net change in Unrealised Appreciation/(Depreciation) in the value of 
investments  (175,614)  804,342 
Net Surplus/(Defi cit) including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  55,585,273  41,940,247 

Net Surplus brought forward from previous year  157,620,276  99,219,187 
Net Surplus/(Defi cit) for the year including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  55,585,273  41,940,247 
Add: Unrealised appreciation in the value of investments as at the
beginning of the year  776,147  -   
Less: Unrealised appreciation in the value of investments as at the 
end of the year  600,533  776,147 
Transferred (to)/from Equalisation Account  52,658,057  31,665,231 
Less: Dividend Distributed  12,091,155  11,165,295 
Less: Tax on Dividend  4,168,381  3,262,947 
Net Surplus/(Defi cit) carried forward  249,779,684  157,620,276 
Signifi cant accounting policies and notes forming parts of Accounts G

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Murthy Nagarajan

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM LIQUID FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2015

March 31, 2015 March 31, 2014
Units  Amount (`)  Units  Amount (`)

SCHEDULE ‘A’
UNIT CAPITAL
Initial Capital Issued and Subscribed :
Units of ` 10 each fully paidup  13,372,000  133,720,000  13,372,000  133,720,000 
Outstanding :
Unit Capital (Opening Balance)  35,959,619  359,596,195  30,417,202  304,172,026 
Add : Subscription during the year  73,022,169  730,221,693  64,850,160  648,501,595 
Less : Redemption during the year  65,520,988  655,209,878  59,307,743  593,077,426 
Unit Capital (Closing Balance)  43,460,801  434,608,010  35,959,619  359,596,195 

SCHEDULE ‘B’
RESERVE & SURPLUS
Unit Premium
Opening Balance  2,790,335  2,094,283 
Add/(Less) : Net Additions/(Deduction) during the 
year  53,615,041  32,361,283 
Add/(Less):-Transferred (to)/from Equalisation Ac-
count  (52,658,057)  (31,665,231)
Closing Balance  3,747,319  2,790,335 
Equalisation Account
Transferred from/(to) Unit Premium Reserve  52,658,057  31,665,231 
Add/(Less): Transferred (to)/from Revenue
Account  (52,658,057)  (31,665,231)
Closing Balance  -  -
Unrealised Appreciation in the value of
Investments (Net)
Opening Balance  776,147  -   
Add:Net change during the year  (175,614)  776,147 
Closing Balance  600,533  776,147 

Appropriation Account
Surplus/(Defi cit) carried forward  249,779,684  157,620,276 
Total Reserves & Surplus  254,127,536  161,186,758 

SCHEDULE ‘C’
CURRENT LIABILITIES & PROVISIONS
Management Fees Payable  163,108  160,132 
Units Pending Allottment  288,002  1,983,611 
Dividend Tax Payable  26,364  103,161 
Other payables  11,469  21,253 
Total  488,943  2,268,157 
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March 31, 2015 March 31, 2014

 Amount (`)  Amount (`)

SCHEDULE ‘D’

INVESTMENTS

 Non Convertible Debentures  100,092,450  -   

 Treasury Bill ^  4,946,860  4,910,195 

 Commercial Paper  196,721,950  49,052,800 

 Certifi cate of Deposits  345,999,550  394,554,200 

 Collateralised borrowing & lending obligation *  34,271,721   21,810,512 

Total 682,032,531 470,327,707

* CBLO investment are registered in the name of the Fund

 ^ Security kept with CCIL as Margin 

SCHEDULE ‘E’

DEPOSITS

Deposit with Scheduled Bank -  50,000,000 

Total -  50,000,000 

SCHEDULE ‘F’

OTHER CURRENT ASSETS

Balances with Banks in Current Account**  461,352  2,657,300 

Receivable from schemes for switches  15  7 

Other Current Assets  6,730,591  66,096 

Total  7,191,958  2,723,403 

** Certain bank a/c are in the name of the Fund
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QUANTUM LIQUID FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

2014-15 2013-14
Amount (`) Amount (`)

A. Cash fl ow from Operating Activities
Surplus/(Defi cit) for the period  55,760,887  41,164,100 
Adjustments for:-
(Increase)/Decrease in investments at market value  (199,419,229)  (102,608,648)
(Increase)/Decrease in Deposits  -    5,000,000 
(Increase)/Decrease in other current assets  (6,664,503)  (45,438)
Increase/(Decrease) in current liabilities  (6,808)  50,041 
Net cash generated from/(used) in operations (A)  (150,329,653)  (56,439,945)

B. Cash fl ow from Financing Activities
Increase/(Decrease) in unit capital  75,011,815  55,424,169 
Increase/(Decrease) in unit premium reserve  53,615,041  32,361,283 
Adjustments for:-
Increase/(Decrease) in subscription received for units pending 
allotment to investors  (1,695,609)  (1,099,489)
Dividend and tax thereon paid during the period  (16,336,333)  (14,379,931)
Net cash generated/(used) from fi nancing activities (B)  110,594,914  72,306,032 
Net Increase/(Decrease) in Cash and cash equivalents (A + B)  (39,734,739)  15,866,087 

Cash and cash equivalents, beginning of the year  74,467,812  58,601,725 
Cash and cash equivalents, end of the year  34,733,073  74,467,812 

Components of cash and cash equivalents
Balances with banks in current accounts  461,352  2,657,300 
Collateralised borrowing & lending obligation  34,271,721  21,810,512 
Deposit with Scheduled Bank  -    50,000,000 

 34,733,073  74,467,812 

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Murthy Nagarajan

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM GOLD FUND
BALANCE SHEET AS AT 31st MARCH 2015

Schedule March 31, 2015 March 31, 2014

Amount (`) Amount (`)

LIABILITIES

Unit Capital ‘A’  47,636,300  46,036,300 

Reserves and Surplus ‘B’  532,945,998  552,557,292 

Current Liabilities and Provisions ‘C’  669,827  648,894 

TOTAL  581,252,125  599,242,486 

ASSETS

Investments ‘D’  581,079,090  599,182,783 

Deposits  ‘E’  5,000  -   

Other Current Assets  ‘F’  168,035  59,703 

TOTAL  581,252,125  599,242,486 

Signifi cant accounting policies and notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM GOLD FUND

REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015
Schedule April 01, 2014 to 

March 31, 2015
April 01, 2013 to 

March 31, 2014
 Amount (`)  Amount (`)

INCOME AND GAINS
Interest and Discount income  23,606  19,865 
Profi t on sale/redemption of investments (Other than inter-scheme 
transfer/sale)  6,524,879  8,517,530 
Other Income (Ref. Note No. 3.10)  79  -   
Total  6,548,564  8,537,395 
EXPENSES AND LOSSES
Loss on sale/redemption of investments (Other than inter-scheme 
transfers/sale)  107,234  44,286 
Management Fees  5,826,384  6,140,156 
Custodian fees - -
Registrar & Transfer Agent's fees - -
Investor Related Expenses - -
Other Operating Expenses - -

Total  5,933,618  6,184,442 

Net Surplus/(Defi cit) for the year  614,946  2,352,953 

Net change in Unrealised Appreciation/(Depreciation) in the value of 
investments  (37,345,823)  (47,579,153)

Net Surplus/(Defi cit) including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  (36,730,877)  (45,226,200)

Net Surplus brought forward from previous year  30,108,909  26,709,315 
Net Surplus/(Defi cit) for the year including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  (36,730,877)  (45,226,200)
Add: Unrealised appreciation in the value of investments as at the 
beginning of the year  136,489,713  184,068,866 
Less :Unrealised appreciation in the value of investments as at the 
end of the year  99,143,890  136,489,713 
Transferred (to)/from Equalisation Account  1,157,269  1,046,641 
Net Surplus/(Defi cit) carried forward  31,881,124  30,108,909 
Signifi cant accounting policies and notes forming parts of Accounts G

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM GOLD FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2015

March 31, 2015 March 31, 2014
Units  Amount (`)  Units  Amount (`)

SCHEDULE ‘A’
UNIT CAPITAL
Initial Capital Issued and Subscribed :
Units of ` 100 each fully paidup  57,061  5,706,100  57,061  5,706,100 
Outstanding :
Unit Capital (Opening Balance)  460,363  46,036,300  442,363  44,236,300 
Add : Subscription during the year  38,000  3,800,000  36,000  3,600,000 
Less : Redemption during the year  22,000  2,200,000  18,000  1,800,000 
Unit Capital (Closing Balance)  476,363  47,636,300  460,363  46,036,300 

SCHEDULE ‘B’
RESERVE & SURPLUS
Unit Premium
Opening Balance  385,958,669  369,214,901 
Add/(Less) : Net Additions/(Deduction) during the 
year  17,119,582  17,790,409 
Add/(Less):-Transferred (to)/from Equalisation 
Account  (1,157,269)  (1,046,641)
Closing Balance  401,920,982  385,958,669 
Equalisation Account
Transferred from/(to) Unit Premium Reserve  1,157,269  1,046,641 
Add/(Less): Transferred (to)/from Revenue
Account  (1,157,269)  (1,046,641)
Closing Balance  -    -   
Unrealised Appreciation in the value of
Investments (Net)
Opening Balance  136,489,713  184,068,866 
Add:Net change during the year  (37,345,823)  (47,579,153)
Closing Balance  99,143,890  136,489,713 

Appropriation Account
Surplus/(Defi cit) carried forward  31,881,124  30,108,909 
Total Reserves & Surplus  532,945,998  552,557,292 

SCHEDULE ‘C’
CURRENT LIABILITIES & PROVISIONS
Management Fees Payable  438,481  478,181 
Payable to Quantum Asset Management Co. Pvt. Ltd.  149,900  45,000 
Other payables  81,446  125,713 
Total  669,827  648,894 
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March 31, 2015 March 31, 2014
 Amount (`)  Amount (`)

SCHEDULE ‘D’
INVESTMENTS
 Gold  580,499,888  599,156,791 
 Collateralised borrowing & lending obligation *  579,202   25,992 
Total  581,079,090  599,182,783 

* CBLO investment are registered in the name of the Fund

SCHEDULE ‘E’
DEPOSITS
Deposit with Clearing Corporation of India Ltd (CCIL)  5,000  -   
Total  5,000  -   

SCHEDULE ‘F’
OTHER CURRENT ASSETS
Balances with Banks in Current Account**  18,025  14,703 
Other Current Assets  150,010  45,000 
Total  168,035  59,703 
** Certain bank a/c are in the name of the Fund
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QUANTUM GOLD FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

2014-15 2013-14
Amount (`) Amount (`)

A. Cash fl ow from Operating Activities
Surplus/(Defi cit) for the period  614,946  2,352,953 
Adjustments for:-
(Increase)/Decrease in investments at market value  (18,688,920)  (22,225,583)
(Increase)/Decrease in Deposits  (5,000)  -   
(Increase)/Decrease in other current assets  (105,010)  (44,809)
Increase/(Decrease) in current liabilities  20,933  122,514 
Net cash generated from/(used)  in operations (A)  (18,163,051)  (19,794,925)

B. Cash fl ow from Financing Activities
Increase/(Decrease) in unit capital  1,600,000  1,800,000 
Increase/(Decrease) in unit premium reserve  17,119,582  17,790,409 
Net cash generated/(used) from fi nancing activities (B)  18,719,583  19,590,409 
Net Increase/(Decrease) in Cash and cash equivalents (A + B)  556,532  (204,517)

Cash and cash equivalents, beginning of the year  40,695  245,211 
Cash and cash equivalents, end of the year  597,227  40,695 

Components of cash and cash equivalents
Balances with banks in current accounts  18,025  14,703 
Collateralised borrowing & lending obligation  579,202  25,992 

 597,227  40,695 

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM INDEX  FUND
BALANCE SHEET AS AT 31st MARCH, 2015

Schedule March 31, 2015 March 31, 2014

Amount (`) Amount (`)

LIABILITIES

Unit Capital 'A'  371,460  331,460 

Reserves and Surplus 'B'  32,791,669  22,780,743 

Current Liabilities and Provisions 'C'  14,363  554,980 

TOTAL  33,177,492  23,667,183 

ASSETS

Investments 'D'  33,140,852  23,093,038 

Deposits ‘E’  5,000  -   

Other Current Assets  ‘F’  31,640  574,145 

TOTAL  33,177,492  23,667,183 

Signifi cant account policies and Notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Hitendra Parekh

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM INDEX  FUND

REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015
Schedule April 01, 2014 to 

March 31, 2015
April 01, 2013 to 

March 31, 2014
 Amount (`)  Amount (`)

INCOME AND GAINS
Dividend  447,569  382,618 
Interest and Discount income  19,060  3,177 
Profi t on sale/redemption of investments (Other than inter-scheme 
transfer/sale)  5,010,561  1,254,840 
Other Income (Refer Note No. 3.10)  74  -   
Total  5,477,264  1,640,635 
EXPENSES AND LOSSES
Loss on sale/redemption of investments (Other than inter-scheme 
transfers/sale)  367,189  365,781 
Management Fees  156,430  110,826 
Custodian fees - -
Registrar & Transfer Agent's fees - -
Investor Related Expenses - -
Other Operating Expenses - -
Total  523,619  476,607 
Net Surplus/(Defi cit)

 4,953,645  1,164,028 
Net change in Unrealised Appreciation/(Depreciation) in the value of 
investments  2,031,793  2,759,065 
Net Surplus/(Defi cit) including net change in Unrealised  
Appreciation/(Depreciation) in the value of investments  6,985,438  3,923,093 

Net Surplus brought forward from previous year  3,227,159  2,406,533 
Net Surplus/(Defi cit) for the year including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  6,985,438  3,923,093 
Add: Unrealised appreciation in the value of investments as at the
beginning of the year  6,840,007  4,080,942 
Less :Unrealised appreciation in the value of investments as at the 
end of the year  8,871,800  6,840,007 
Transferred (to)/from Equalisation Account  (495,930)  (343,403)
Net Surplus/(Defi cit) carried forward  7,684,873  3,227,158 
Signifi cant accounting policies and notes forming parts of Accounts G

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Hitendra Parekh

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM INDEX FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2015

March 31, 2015 March 31, 2014
Units  Amount (`)  Units  Amount (`)

SCHEDULE ‘A’
UNIT CAPITAL
Initial Capital Issued and Subscribed :
Units of ` 10 each fully paidup  39,146  391,460  39,146  391,460 
Outstanding :
Unit Capital (Opening Balance)  33,146  331,460  37,146  371,460 
Add : Subscription during the year  32,000  320,000  -    -   
Less : Redemption during the year  28,000  280,000  4,000  40,000 
Unit Capital (Closing Balance)  37,146  371,460  33,146  331,460 

SCHEDULE ‘B’
RESERVE & SURPLUS
Unit Premium
Opening Balance  12,713,578  14,877,657 
Add/(Less) : Net Additions/(Deduction) during the 
year  3,025,487  (2,507,482)
Add/(Less):-Transferred (to)/from Equalisation Ac-
count  495,930  343,403 
Closing Balance  16,234,995  12,713,578 
Equalisation Account
Transferred from/(to) Unit Premium Reserve  (495,930)  (343,403)
Add/(Less): Transferred (to)/from Revenue
Account  495,930  343,403 
Closing Balance  -    -   
Unrealised Appreciation in the value of
Investments (Net)
Opening Balance  6,840,007  4,080,942 
Add:Net change during the year  2,031,793  2,759,065 
Closing Balance  8,871,800  6,840,007 
Appropriation Account
Surplus/(Defi cit) carried forward  7,684,873  3,227,158 
Total  32,791,669  22,780,743 

SCHEDULE ‘C’
CURRENT LIABILITIES & PROVISIONS
Management Fees Payable  12,927  8,572 
Purchase contract outstanding  -    545,455 
Other payables  1,436  953 
Total  14,363  554,980 
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March 31, 2015 March 31, 2014
 Amount (`)  Amount (`)

SCHEDULE ‘D’
INVESTMENTS
 Equity Shares  33,110,862  23,093,038 
 Non Convertible Debentures  29,990     -   
Total  33,140,852  23,093,038 

SCHEDULE ‘E’
DEPOSITS
Deposit with Clearing Corporation of India Ltd (CCIL)  5,000  -   
Total  5,000  -   

SCHEDULE ‘F’
OTHER CURRENT ASSETS
Balances with Banks in Current Account**  28,763  5,485 
Dividend receivable  2,829  15,987 
Sales Contract Outstanding  -    552,673 
Other Current Assets  48  -   
Total  31,640  574,145 
** Certain bank a/c are in the name of the Fund
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QUANTUM INDEX FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

2014-15 2013-14
Amount (`) Amount (`)

A. Cash fl ow from Operating Activities
Surplus/(Defi cit) for the period  4,953,645  1,164,028 
Adjustments for:-
(Increase)/Decrease in investments at market value  (8,016,021)  1,389,123 
(Increase)/Decrease in Deposits  (5,000)  -   
(Increase)/Decrease in other current assets  565,783  (555,893)
Increase/(Decrease) in current liabilities  (540,617)  545,607 
Net cash generated from/(used) in operations (A)  (3,042,210)  254,284 

B. Cash fl ow from Financing Activities
Increase/(Decrease) in unit capital  40,000  (40,000)
Increase/(Decrease) in unit premium reserve  3,025,487  (2,507,482)
Net cash generated/(used) from fi nancing activities (B)  3,065,487  (2,547,482)

Net Increase/(Decrease) in Cash and cash equivalents (A + B)  23,278  (4,617)

Cash and cash equivalents, beginning of the year  5,485  10,102 
Cash and cash equivalents, end of the year  28,763  5,485 

Components of cash and cash equivalents
Balances with banks in current accounts  28,763  5,485 

 28,763  5,485 

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Hitendra Parekh

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM TAX SAVING FUND
BALANCE SHEET AS AT 31st MARCH, 2015

Schedule March 31, 2015 March 31, 2014

 Amount (`) Amount (`)

LIABILITIES

Unit Capital ‘A’  87,549,711  63,938,183 

Reserves and Surplus ‘B’  245,861,217  125,560,989 

Current Liabilities and Provisions ‘C’  1,720,344  833,395 

TOTAL  335,131,272  190,332,567 

ASSETS

Investments ‘D’  331,676,398  187,065,751 

Deposits ‘E’  372,000  -   

Other Current Assets ‘F’  3,082,874  3,266,816 

TOTAL  335,131,272  190,332,567 

Signifi cant accounting policies and notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Atul Kumar

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM TAX SAVING FUND

REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015
Schedule April 01, 2014 to 

March 31, 2015
April 01, 2013 to 

March 31, 2014
 Amount (`)  Amount (`)

INCOME AND GAINS
Dividend  3,814,925  2,444,679 
Interest and Discount income  3,799,346  1,808,440 
Profi t on sale/redemption of investments (Other than inter-scheme 
transfer/sale)  19,481,942  6,887,200 
Other Income (Refer Note No. 3.10)  4,465  -   
Total  27,100,678  11,140,319 
EXPENSES AND LOSSES
Loss on sale/redemption of investments (Other than inter-scheme 
transfers/sale)  -    1,094,172 
Management Fees  2,846,464  1,389,064 
Custodian fees  107,857  99,679 
Registrar & Transfer Agent’s Fees  191,219  199,846 
Investor Related Expenses  60,791  449 
Other Operating Expenses  33,568  47,298 
Total  3,239,898  2,830,508 

Net Surplus/(Defi cit)  23,860,780  8,309,811 
Net change in Unrealised Appreciation/(Depreciation) in the value of 
investments  33,217,203  25,131,374 
Net Surplus/(Defi cit) including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  57,077,983  33,441,185 

Net Surplus brought forward from previous year  54,780,156  33,099,191 
Net Surplus/(Defi cit) for the year including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  57,077,983  33,441,185 
Add: Unrealised appreciation in the value of investments as at the
beginning of the year  28,791,205  3,659,831 
Less :Unrealised appreciation in the value of investments as at the 
end of the year  62,008,409  28,791,205 
Transferred (to)/from Equalisation Account  26,918,639  13,371,154 
Net Surplus/(Defi cit) carried forward  105,559,574  54,780,156 
Signifi cant accounting policies and notes forming parts of Accounts G

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Atul Kumar

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM TAX SAVING FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2015

March 31, 2015 March 31, 2014
Units  Amount (`)  Units  Amount (`)

SCHEDULE ‘A’
UNIT CAPITAL
Initial Capital Issued and Subscribed :
Units of ` 10 each fully paidup  179,850.00  1,798,500  179,850.00  1,798,500 
Outstanding :
Unit Capital (Opening Balance)  6,393,818  63,938,183  4,676,152  46,761,517 
Add : Subscription during the year  2,915,976  29,159,761  1,996,474  19,964,741 
Less : Redemption during the year  554,823  5,548,233  278,808  2,788,075 
Unit Capital (Closing Balance)  8,754,971  87,549,711  6,393,818  63,938,183 

SCHEDULE ‘B’
RESERVE & SURPLUS
Unit Premium
Opening Balance  41,989,629  28,783,853 
Add/(Less) : Net Additions/(Deduction) during the 
year  63,222,245  26,576,930 
Add/(Less):-Transferred (to)/from Equalisation Ac-
count  (26,918,639)  (13,371,154)
Closing Balance  78,293,235  41,989,629 
Equalisation Account
Transferred from/(to) Unit Premium Reserve  26,918,639  13,371,154 
Add/(Less): Transferred (to)/from Revenue
Account  (26,918,639)  (13,371,154)
Closing Balance  -    -   
Unrealised Appreciation in the value of
Investments (Net)
Opening Balance  28,791,205  3,659,831 
Add:Net change during the year  33,217,203  25,131,374 
Closing Balance  62,008,409  28,791,205 
Appropriation Account
Surplus/(Defi cit) carried forward  105,559,574  54,780,156 
Total  245,861,217  125,560,989 

SCHEDULE ‘C’
CURRENT LIABILITIES & PROVISIONS
Management Fees Payable  307,005  134,549 
Purchase contract outstanding  807,648  -   
Payable to Quantum Asset Management Co. Pvt. Ltd.  -    5,133 
Redemption Payable  590,540  629,747 
Units Pending Allottment  12,000  49,000 
Other payables  3,151  14,966 
Total  1,720,344  833,395 
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March 31, 2015 March 31, 2014
 Amount (`)  Amount (`)

SCHEDULE ‘D’
INVESTMENTS
 Equity Shares  267,645,763  151,644,316 
 Non Convertible Debentures  1,003,382  -   
 Collateralised borrowing & lending obligation *  63,027,253   35,421,435 
Total  331,676,398  187,065,751 

* CBLO investment are registered in the name of the Fund

SCHEDULE ‘E’
DEPOSITS
Deposit with Clearing Corporation of India Ltd (CCIL)  372,000  -   
Total  372,000  -   

SCHEDULE ‘F’
OTHER CURRENT ASSETS
Balances with Banks in Current Account**  1,555,654  2,007,482 
Receivable from Quantum Asset Management Co. Pvt Ltd  113  -   
Receivable from schemes for switches  447,002  84,000 
Subscription Receivable  1,078,506  933,001 
Dividend receivable  -    242,333 
Other Current Assets  1,599  -   
Total  3,082,874  3,266,816 
** Certain bank a/c are in the name of the Fund
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QUANTUM TAX SAVING FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

2014-15 2013-14
Amount (`) Amount (`)

A. Cash fl ow from Operating Activities
Surplus/(Defi cit) for the period  23,860,780  8,309,811 
Adjustments for:-
(Increase)/Decrease in investments at market value  (83,787,626)  (38,822,858)
(Increase)/Decrease in Deposits  (372,000)  -   
(Increase)/Decrease in other current assets  (122,381)  821,374 
Increase/(Decrease) in current liabilities  963,156  78 
Net cash generated from/(used) in operations (A)  (59,458,071)  (29,691,595)

B. Cash fl ow from Financing Activities
Increase/(Decrease) in unit capital  23,611,528  17,176,666 
Increase/(Decrease) in unit premium reserve  63,222,245  26,576,930 
Adjustments for:-
(Increase)/Decrease in subscription receivable for units issued to 
investors  (145,505)  (448,001)
Increase/(Decrease) in redemption payable for units redeemed by 
investors  (39,207)  581,890 
Increase/(Decrease) in subscription received for units pending 
allotment to investors  (37,000)  (474,502)
Net cash generated/(used) from fi nancing activities (B)  86,612,061  43,412,983 

Net Increase/(Decrease) in Cash and cash equivalents (A + B)  27,153,990  13,721,387 

Cash and cash equivalents, beginning of the year  37,428,917  23,707,530 
Cash and cash equivalents, end of the year  64,582,907  37,428,917 

Components of cash and cash equivalents
Balances with banks in current accounts  1,555,654  2,007,482 
Collateralised borrowing & lending obligation  63,027,253  35,421,435 

 64,582,907  37,428,917 

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Atul Kumar

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM EQUITY FUND OF FUNDS
BALANCE SHEET AS AT 31st MARCH, 2015

Schedule March 31, 2015 March 31, 2014

 Amount (`) Amount (`)

LIABILITIES

Unit Capital ‘A’  20,006,975  17,621,762 

Reserves and Surplus ‘B’  29,647,705  12,278,839 

Current Liabilities and Provisions ‘C’  107,937  183,284 

TOTAL  49,762,617  30,083,885 

ASSETS

Investments ‘D’  49,649,770  29,719,093 

Deposits ‘E’  58,000  -   

Other Current Assets ‘F’  54,847  364,792 

TOTAL  49,762,617  30,083,885 

Signifi cant accounting policies and notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM EQUITY FUND OF FUNDS
REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015

Schedule April 01, 2014 to 
March 31, 2015

April 01, 2013 to 
March 31, 2014

 Amount (`)  Amount (`)
INCOME AND GAINS
Interest and Discount income  70,970  29,210 
Profi t on sale/redemption of investments (Other than inter-scheme 
transfer/sale)  12,756,609  52,216 
Other Income (Refer Note No. 3.10)  16,186  22,588 
Total  12,843,765  104,014 
EXPENSES AND LOSSES
Loss on sale/redemption of investments (Other than inter-scheme 
transfers/sale)  -    378,121 
Management Fees  203,533  137,657 
Custodian fees  -    -   
Registrar & Transfer Agent’s Fees  -    -   
Investor Related Expenses  -    -   
Other Operating Expenses  -    -   
Total  203,533  515,778 

Net Surplus/(Defi cit)  12,640,232  (411,764)
Net change in Unrealised Appreciation/(Depreciation) in the value of 
investments  1,413,701  5,873,845 
Net Surplus/(Defi cit) including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  14,053,932  5,462,081 

Net Surplus brought forward from previous year  6,748,782  5,130,563 
Net Surplus/(Defi cit) for the year including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  14,053,932  5,462,081 
Add: Unrealised appreciation in the value of investments as at the
beginning of the year  2,783,187  -   
Less :Unrealised appreciation in the value of investments as at the 
end of the year  4,196,888  2,783,187 
Transferred (to)/from Equalisation Account  2,058,163  (1,060,675)
Net Surplus/(Defi cit) carried forward  21,447,177  6,748,782 
Signifi cant accounting policies and notes forming parts of Accounts G

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM EQUITY FUND OF FUNDS
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2015

March 31, 2015 March 31, 2014
Units  Amount (`)  Units  Amount (`)

SCHEDULE ‘A’
UNIT CAPITAL
Initial Capital Issued and Subscribed :
Units of ` 10 each fully paidup  585,425.00  5,854,249  585,425.00  5,854,249 
Outstanding :
Unit Capital (Opening Balance)  1,762,176  17,621,762  2,099,026  20,990,258 
Add : Subscription during the year  695,809  6,958,090  386,669  3,866,689 
Less : Redemption during the year  457,288  4,572,877  723,519  7,235,186 
Unit Capital (Closing Balance)  2,000,697  20,006,975  1,762,176  17,621,762 

SCHEDULE ‘B’
RESERVE & SURPLUS
Unit Premium
Opening Balance  2,746,870  3,323,180 
Add/(Less) : Net Additions/(Deduction) during the 
year  3,314,934  (1,636,986)
Add/(Less):-Transferred (to)/from Equalisation Ac-
count  (2,058,163)  1,060,675 
Closing Balance  4,003,641  2,746,870 
Equalisation Account
Transferred from/(to) Unit Premium Reserve  2,058,163  (1,060,675)
Add/(Less): Transferred (to)/from Revenue
Account  (2,058,163)  1,060,675 
Closing Balance  -    -   
Unrealised Appreciation in the value of
Investments (Net)
Opening Balance  2,783,187  -   
Add:Net change during the year  1,413,701  2,783,187 
Closing Balance  4,196,888  2,783,187 

Appropriation Account
Surplus/(Defi cit) carried forward  21,447,177  6,748,782 
Total  29,647,705  12,278,839 

SCHEDULE ‘C’
CURRENT LIABILITIES & PROVISIONS
Management Fees Payable  18,849  11,155 
Payable to schemes for switches  -    404 
Redemption Payable  88,836  70,485 
Units Pending Allottment  -    100,000 
Other payables  252  1,240 
Total  107,937  183,284 
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March 31, 2015 March 31, 2014
 Amount (`)  Amount (`)

SCHEDULE ‘D’
INVESTMENTS
 Mutual Fund Units  48,657,136  29,659,110 
 Collateralised borrowing & lending obligation *  992,634   59,983 
Total  49,649,770  29,719,093 

* CBLO investment are registered in the name of the Fund

SCHEDULE ‘E’
DEPOSITS
Deposit with Clearing Corporation of India Ltd (CCIL)  58,000  -   
Total  58,000  -   

SCHEDULE ‘F’
OTHER CURRENT ASSETS
Balances with Banks in Current Account**  44,441  352,218 
Subscription Receivable  10,406  12,574 
Total  54,847  364,792 
** Certain bank a/c are in the name of the Fund
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QUANTUM EQUITY FUND OF FUNDS
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

2014-15 2013-14
Amount (`) Amount (`)

A. Cash fl ow from Operating Activities
Surplus/(Defi cit) for the period  12,640,232  2,678,894 
Adjustments for:-
(Increase)/Decrease in investments at market value  (17,584,325)  2,313,248 
(Increase)/Decrease in Deposits  (58,000)  -   
(Increase)/Decrease in other current assets  -    25,390 
Increase/(Decrease) in current liabilities  6,302  (274,271)
Net cash generated from/(used) in operations (A)  (4,995,792)  4,743,261 

B. Cash fl ow from Financing Activities
Increase/(Decrease) in unit capital  2,385,213  (3,368,496)
Increase/(Decrease) in unit premium reserve  3,314,934  (1,636,986)
Adjustments for:-
(Increase)/Decrease in subscription receivable for units issued to 
investors  2,168  26,400 
Increase/(Decrease) in redemption payable for units redeemed by 
investors  18,351  70,485 
Increase/(Decrease) in subscription received for units pending 
allotment to investors  (100,000)  100,000 
Net cash generated/(used) from fi nancing activities (B)  5,620,666  (4,808,597)

Net Increase/(Decrease) in Cash and cash equivalents (A + B)  624,874  (65,337)

Cash and cash equivalents, beginning of the year  412,201  477,538 
Cash and cash equivalents, end of the year  1,037,075  412,201 

Components of cash and cash equivalents
Balances with banks in current accounts  44,441  352,218 
Collateralised borrowing & lending obligation  992,634  59,983 

 1,037,075  412,201 

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM GOLD SAVINGS FUND
BALANCE SHEET AS AT 31st MARCH, 2015

Schedule March 31, 2015 March 31, 2014

 Amount (`) Amount (`)

LIABILITIES

Unit Capital ‘A’  89,980,309  80,549,316 

Reserves and Surplus ‘B’  11,684,397  20,623,967 

Current Liabilities and Provisions ‘C’  444,407  583,614 

TOTAL  102,109,113  101,756,897 

ASSETS

Investments ‘D’  101,658,571  101,021,776 

Deposits ‘E’  30,000  -   

Other Current Assets ‘F’  420,542  735,121 

TOTAL  102,109,113  101,756,897 

Signifi cant accounting policies and notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM GOLD SAVINGS FUND

REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015
Schedule April 01, 2014 to 

March 31, 2015
April 01, 2013 to 

March 31, 2014
 Amount (`)  Amount (`)

INCOME AND GAINS
Interest and Discount income  26,402  25,182 
Profi t on sale/redemption of investments (Other than inter-scheme 
transfer/sale)  20,353  68,054 
Other Income (Refer Note No. 3.10)  109,322  152,093 
Total  156,077  245,329 
EXPENSES AND LOSSES
Loss on sale/redemption of investments (Other than inter-scheme 
transfers/sale)  632,780  8,039 
Management Fees - -
Custodian fees  57,239  66,043 
Registrar & Transfer Agent’s Fees  100,777  92,899 
Investor Related Expenses  86,530  62,974 
Other Operating Expenses  2,184  7,192 
Total  879,510  237,147 
Net Surplus/(Defi cit)

 (723,432)  8,182 
Net change in Unrealised Appreciation/(Depreciation) in the value of 
investments  (9,909,670)  (3,506,224)
Net Surplus/(Defi cit) including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  (10,633,103)  (3,498,042)

Net Surplus brought forward from previous year  932,069  1,148,852 
Net Surplus/(Defi cit) for the year including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  (10,633,103)  (3,498,042)
Add: Unrealised appreciation in the value of investments as at the
beginning of the year 

 1,272,757  4,778,981 
Less :Unrealised appreciation in the value of investments as at the 
end of the year  -    1,272,757 
Transferred (to)/from Equalisation Account  (518,249)  (224,965)
Net Surplus/(Defi cit) carried forward  (8,946,525)  932,069 
Signifi cant accounting policies and notes forming parts of Accounts G

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM GOLD SAVINGS FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2015

March 31, 2015 March 31, 2014
Units  Amount (`)  Units  Amount (`)

SCHEDULE ‘A’
UNIT CAPITAL
Initial Capital Issued and Subscribed :
Units of ` 10 each fully paidup  621,444  6,214,438  621,444  6,214,438 
Outstanding :
Unit Capital (Opening Balance)  8,054,932  80,549,316  5,652,978  56,529,780 
Add : Subscription during the year  3,373,837  33,738,366  3,713,406  37,134,059 
Less : Redemption during the year  2,430,737  24,307,373  1,311,452  13,114,523 
Unit Capital (Closing Balance)  8,998,031  89,980,309  8,054,932  80,549,316 

SCHEDULE ‘B’
RESERVE & SURPLUS
Unit Premium
Opening Balance  18,419,141  12,126,984 
Add/(Less) : Net Additions/(Deduction) during the 
year  1,693,533  6,067,192 
Add/(Less):-Transferred (to)/from Equalisation Ac-
count  518,249  224,965 
Closing Balance  20,630,923  18,419,141 
Equalisation Account
Transferred from/(to) Unit Premium Reserve  (518,249)  (224,965)
Add/(Less): Transferred (to)/from Revenue
Account  518,249  224,965 
Closing Balance  -    -   
Unrealised Appreciation in the value of
Investments (Net)
Opening Balance  1,272,757  4,778,981 
Add:Net change during the year  (1,272,757)  (3,506,224)
Closing Balance  -    1,272,757 

Appropriation Account
Surplus/(Defi cit) carried forward  (8,946,525)  932,069 
Total  11,684,397  20,623,967 

SCHEDULE ‘C’
CURRENT LIABILITIES & PROVISIONS
Payable to Quantum Asset Management Co. Pvt. Ltd.  696  2,788 
Payable to schemes for switches  431,097  447,433 
Redemption Payable  11,185  129,324 
Units Pending Allottment  -    4,000 
Other payables  1,429  69 
Total  444,407  583,614 
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March 31, 2015 March 31, 2014
 Amount (`)  Amount (`)

SCHEDULE ‘D’
INVESTMENTS
 ETF Units  101,516,766  100,909,809 
 Collateralised borrowing & lending obligation *  141,805   111,967 
Total  101,658,571  101,021,776 

* CBLO investment are registered in the name of the Fund

SCHEDULE ‘E’
DEPOSITS
Deposit with Clearing Corporation of India Ltd (CCIL)  30,000  -   
Total  30,000  -   

SCHEDULE ‘F’
OTHER CURRENT ASSETS
Balances with Banks in Current Account**  162,293  230,643 
Receivable from schemes for switches  1,015  -   
Subscription Receivable  52,196  99,843 
Sales Contract Outstanding  205,038  404,635 
Total  420,542  735,121 
** Certain bank a/c are in the name of the Fund
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QUANTUM GOLD SAVINGS FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

2014-15 2013-14
Amount (`) Amount (`)

A. Cash fl ow from Operating Activities
Surplus/(Defi cit) for the period  (723,432)  8,182 
Adjustments for:-
(Increase)/Decrease in investments at market value  (10,516,627)  (30,150,020)
(Increase)/Decrease in Deposits  (30,000)  -   
(Increase)/Decrease in other current assets  198,582  (402,311)
Increase/(Decrease) in current liabilities  (17,068)  70,317 
Net cash generated from/(used) in operations (A)  (11,088,546)  (30,473,832)

B. Cash fl ow from Financing Activities
Increase/(Decrease) in unit capital  9,430,993  24,019,536 
Increase/(Decrease) in unit premium reserve  1,693,533  6,067,192 
Adjustments for:-
(Increase)/Decrease in subscription receivable for units issued to 
investors  47,647  1,750 
Increase/(Decrease) in redemption payable for units redeemed by 
investors  (118,139)  112,100 
Increase/(Decrease) in subscription received for units pending 
allotment to investors  (4,000)  (10,248)
Net cash generated/(used) from fi nancing activities (B)  11,050,034  30,190,330 
Net Increase/(Decrease) in Cash and cash equivalents (A + B)  (38,511)  (283,502)

Cash and cash equivalents, beginning of the year  342,610  626,111 
Cash and cash equivalents, end of the year  304,098  342,610 
Components of cash and cash equivalents
Balances with banks in current accounts  162,293  230,643 
Collateralised borrowing & lending obligation  141,805  111,967 

 304,098  342,610 

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)



ANNUAL REPORT 2014-2015 QUANTUM MUTUAL FUND

138

QUANTUM MULTI ASSET FUND
BALANCE SHEET AS AT 31st MARCH, 2015

Schedule March 31, 2015 March 31, 2014

 Amount (`) Amount (`)

LIABILITIES

Unit Capital ‘A’  49,761,795  25,264,394 

Reserves and Surplus ‘B’  17,645,013  4,859,824 

Current Liabilities and Provisions ‘C’  177,733  31,652 

TOTAL  67,584,541  30,155,870 

ASSETS

Investments ‘D’  67,506,465  30,100,872 

Deposits ‘E’  30,000  -   

Other Current Assets ‘F’  48,076  54,998 

TOTAL  67,584,541  30,155,870 

Signifi cant accounting policies and notes forming part of Accounts  ‘G’

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM MULTI ASSET FUND

REVENUE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2015
Schedule April 01, 2014 to 

March 31, 2015
April 01, 2013 to 

March 31, 2014
 Amount (`)  Amount (`)

INCOME AND GAINS
Interest and Discount income  98,441  18,089 
Profi t on sale/redemption of investments (Other than inter-scheme 
transfer/sale)  2,322,647  161,255 
Other Income (Refer Note No. 3.10)  469,503  24,699 
Total  2,890,591  204,043 
EXPENSES AND LOSSES
Loss on sale/redemption of investments (Other than inter-scheme 
transfers/sale)  149,806  -   
Management Fees - -
Custodian fees  36,411  19,591 
Registrar & Transfer Agent’s Fees  56,460  31,665 
Investor Related Expenses  55,379  14,533 
Other Operating Expenses  2,050  1,620 
Total  300,106  67,409 
Net Surplus/(Defi cit)

 2,590,485  136,634 
Net change in Unrealised Appreciation/(Depreciation) in the value of 
investments  4,175,783  3,113,312 
Net Surplus/(Defi cit) including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  6,766,268  3,249,946 

Net Surplus brought forward from previous year  128,074  (12,222)
Net Surplus/(Defi cit) for the year including net change in Unrealised 
Appreciation/(Depreciation) in the value of investments  6,766,268  3,249,946 
Add: Unrealised appreciation in the value of investments as at the
beginning of the year 

 4,070,228  956,916 
Less :Unrealised appreciation in the value of investments as at the 
end of the year  8,246,011  4,070,228 
Transferred (to)/from Equalisation Account  (38,929)  3,662 
Net Surplus/(Defi cit) carried forward  2,679,630  128,074 
Signifi cant accounting policies and notes forming parts of Accounts G

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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QUANTUM MULTI ASSET FUND
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2015

March 31, 2015 March 31, 2014
Units  Amount (`)  Units  Amount (`)

SCHEDULE ‘A’
UNIT CAPITAL
Initial Capital Issued and Subscribed :
Units of ` 10 each fully paidup  1,215,610  12,156,102  1,215,610  12,156,102 
Outstanding :
Unit Capital (Opening Balance)  2,526,439  25,264,394  2,395,729  23,957,291 
Add : Subscription during the year  7,231,613  72,316,133  534,628  5,346,282 
Less : Redemption during the year  4,781,873  47,818,732  403,918  4,039,179 
Unit Capital (Closing Balance)  4,976,179  49,761,795  2,526,439  25,264,394 

SCHEDULE ‘B’
RESERVE & SURPLUS
Unit Premium
Opening Balance  661,522  460,441 
Add/(Less) : Net Additions/(Deduction) during the 
year  6,018,920  204,743 
Add/(Less):-Transferred (to)/from Equalisation Ac-
count  38,929  (3,662)
Closing Balance  6,719,371  661,522 
Equalisation Account
Transferred from/(to) Unit Premium Reserve  (38,929)  3,662 
Add/(Less): Transferred (to)/from Revenue
Account  38,929  (3,662)
Closing Balance  -    -   
Unrealised Appreciation in the value of
Investments (Net)
Opening Balance  4,070,228  956,916 
Add: Net change during the year  4,175,783  3,113,312 
Closing Balance  8,246,011  4,070,228 

Appropriation Account
Surplus/(Defi cit) carried forward  2,679,630  128,074 
Total  17,645,013  4,859,824 

SCHEDULE ‘C’
CURRENT LIABILITIES & PROVISIONS
Purchase contract outstanding  78,410  -   
Payable to Quantum Asset Management Co. Pvt. Ltd.  462  824 
Payable to schemes for switches  3,146  -   
Redemption Payable  95,116  30,727 
Units Pending Allottment  500  -   
Other payables  99  101 
Total  177,733  31,652 
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March 31, 2015 March 31, 2014
 Amount (`)  Amount (`)

SCHEDULE ‘D’
INVESTMENTS
 Mutual Fund Units  46,589,552  21,962,384 
 ETF Units  20,197,903  8,001,529 
 Collateralised borrowing & lending obligation *  719,010   136,959 
Total  67,506,465  30,100,872 

*CBLO investment are registered in the name of the Fund

SCHEDULE ‘E’
DEPOSITS
Deposit with Clearing Corporation of India Ltd (CCIL)  30,000  -   
Total  30,000  -   

SCHEDULE ‘F’
OTHER CURRENT ASSETS
Balances with Banks in Current Account**  42,226  32,188 
Receivable from schemes for switches  -    400 
Subscription Receivable  5,850  22,410 
Total  48,076  54,998 
** Certain bank a/c are in the name of the Fund
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QUANTUM MULTI ASSET FUND
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

2014-15 2013-14
Amount (`) Amount (`)

A. Cash fl ow from Operating Activities
Surplus/(Defi cit) for the period  2,590,485  136,634 
Adjustments for:-
(Increase)/Decrease in investments at market value  (32,647,759)  (1,574,216)
(Increase)/Decrease in Deposits  (30,000)  -   
(Increase)/Decrease in other current assets  400  100 
Increase/(Decrease) in current liabilities  81,192  (203,015)
Net cash generated from/(used) in operations (A)  (30,005,682)  (1,640,497)

B. Cash fl ow from Financing Activities
Increase/(Decrease) in unit capital  24,497,401  1,307,103 
Increase/(Decrease) in unit premium reserve  6,018,920  204,743 
Adjustments for:-
(Increase)/Decrease in subscription receivable for units issued to 
investors  16,560  (8,259)
Increase/(Decrease) in redemption payable for units redeemed by 
investors  64,389  24,254 
Increase/(Decrease) in subscription received for units pending 
allotment to investors  500  (500)
Net cash generated/(used) from fi nancing activities (B)  30,597,770  1,527,341 

Net Increase/(Decrease) in Cash and cash equivalents (A + B)  592,089  (113,156)

Cash and cash equivalents, beginning of the year  169,147  282,303 
Cash and cash equivalents, end of the year  761,236  169,147 

Components of cash and cash equivalents
Balances with banks in current accounts  42,226  32,188 
Collateralised borrowing & lending obligation  719,010  136,959 

 761,236  169,147 

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
(Chairman) (Director)

DIN: 0002516 DIN: 00060835

sd/- For Quantum Asset Management Company Pvt Ltd
Chetan Desai
Partner
Membership No: 17000 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

Place : Mumbai DIN: 00252993 DIN: 00278481
Date : June 19, 2015

sd/- sd/-
 Jimmy A. Patel Chirag Mehta

 (Chief Executive Offi cer) (Fund Manager)
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SCHEDULE ‘G’

1. Organisation

 Quantum Mutual Fund has been sponsored by Quantum 
Advisors Private Ltd.  Quantum Asset Management 
Company Private Limited incorporated under the Companies 
Act, 1956 has been appointed as the Asset Management 
Company.      

 In accordance with the SEBI (Mutual Funds) Regulations, 
1996 (’the SEBI Regulations’), the Board of Directors of 
Quantum Trustee Company Private Limited (’the Trustee’) has 
appointed Quantum Asset Management Company Private 
Limited (’the AMC’) to manage the Fund’s affairs and operate 
its Schemes.     

 All investment decisions, relating to the Scheme are 
being undertaken by the Fund Manager/Portfolio team 
in accordance with the SEBI Regulations and Investment 
Objectives, as specified in the Scheme Information 
Document. The AMC has two committees for enabling 
investment decisions i.e. Board Investment Committee (BIC) 
and Key Employee Investment Committee (KIC). The Board 
of Directors of the AMC has the ultimate responsibilities 
of supervising investment activities. The Board of Directors 
has delegated its power with respect to approval/review 
of the investment activities to BIC and decision making 
authority with respect to the Investments to KIC except for 
the restrictions given in the investment policy from time to 
time.     

 Since inception, Quantum Mutual Fund is a Direct to 
investor Mutual Fund and does not charge/debit any 
distribution expenses to the Schemes and does not pay any 
upfront or trail commission to distributors/intermediaries 
for investments routed through a distributor/intermediary 
whether empanelled with Quantum Mutual Fund or not. In 
accordance with the SEBI Circular No. Cir/IMD/DF/21/2012 
dated September 13, 2012 SEBI allowed fund houses to 
launch direct plans with effect from  January 01, 2013 
wherein investor can invest directly in the Direct Plan 
and such  Plan shall have lower expense ratio excluding 
distributor  expense, commission etc. and  the Plan shall 
have a separate NAV. Quantum Mutual Fund has continued 
with existing plan &  NAV and does not have separate plans 
for receiving any investment applications either through 
distributors or directly from investors. QMF also does not 
deduct ‘Transaction Charges’ as allowed under SEBI Circular 
No CIR/IMD/DF/13/2011 dated August 22,2011 from the 
investment amount for the trasactions/application received 
through distributor and full investment amount recevied 
from the investor is invested into the Schemes.  

 Schemes information are  as  given below :-

 Quantum Long Term Equity Fund (“QLTEF”) is an open-
ended growth Scheme of Quantum Mutual Fund and was 
launched on February 8, 2006. The duration of the Scheme 
is perpetual. The Scheme closed for initial subscription 

on February 25, 2006 and is currently open for ongoing 
subscription. The investment objective of the Scheme is to 
achieve long-term capital appreciation by investing primarily 
in shares of companies that will typically be included in the S 
& P BSE 200 Index and are in a position to benefi t from the 
anticipated growth and development of the Indian economy 
and its markets. The Scheme offers its investors a Dividend 
Option and Growth Option. The Benchmark of the Scheme 
is “S & P BSE 30 Total Return Index”.

 Quantum Liquid Fund (“QLF”) is an open-ended liquid 
Scheme of Quantum Mutual Fund and was launched on 
April 3, 2006. The duration of the Scheme is perpetual. The 
Scheme closed for initial subscription on April 4, 2006 and 
opened for ongoing subscription on April 10, 2006. The 
investment objective of the Scheme is to provide optimal 
returns with low to moderate levels of risks and high liquidity 
through judicious investments in money market and debt 
instruments. The Scheme offers its investors a Growth 
Option, Monthly Dividend Payout Option and Daily Dividend 
Re-investment Option. The Benchmark of the Scheme is 
“Crisil Liquid Fund Index”.

 Quantum Gold Fund (“QGF”) is an open-ended exchange 
traded Scheme of Quantum Mutual Fund and was launched 
on January 24, 2008. The duration of the Scheme is 
perpetual. The Scheme closed for initial subscription on 
February 8, 2008, and was listed on the NSE on February 28, 
2008. The Investment Objective of the Scheme is to generate 
returns that are in line with the performance of gold and 
gold related instruments subject to tracking errors. However, 
investment in gold related instruments will be made if and 
when SEBI permits mutual funds to invest, in gold related 
instruments. The Scheme is designed to provide returns that 
before expenses, closely correspond to the returns provided 
by gold. The Scheme has one option i.e. Growth Option. 
The Benchmark of the Scheme is “Domestic Price of Gold”.

 Quantum Index Fund (“QIF”) is an open-ended exchange 
traded Scheme of Quantum Mutual Fund and was launched 
on June 09, 2008. The duration of the Scheme is perpetual. 
The Scheme closed for initial subscription on June 20, 2008, 
and was listed on the NSE on July 10, 2008. The investment 
objective of the Scheme is to invest in stocks of companies 
comprising CNX Nifty Index and endeavor to achieve return 
equivalent to the Nifty by “passive” investment. The Scheme 
is managed by replicating the Index in the same weightage 
as in the CNX Nifty Index with the intention of minimizing 
the performance differences between the Scheme and the 
CNX Nifty Index in capital terms, subject to market liquidity, 
costs of trading, management expenses and other factors 
which may cause tracking error. The Scheme has one Option 
i.e. Growth Option. The Benchmark of the Scheme is “CNX 
Nifty Total Return Index”.

 Quantum Tax Saving Fund (“QTSF”) is an open-ended 
Equity Linked Savings Scheme of Quantum Mutual Fund 
and was launched on December 10, 2008. The duration 
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of the Scheme is perpetual. The Scheme closed for initial 
subscription on December 13, 2008, and is currently open 
for ongoing subscription. The investment objective of the 
Scheme is to achieve long-term capital appreciation by 
investing primarily in shares of companies that will typically 
be included in the S&P BSE 200 Index and are in a position 
to benefi t from the anticipated growth and development 
of the Indian economy and its markets. The Scheme offers 
its investors Dividend Option and Growth Option. The 
Benchmark of the Scheme is “S & P BSE 30 Total Return 
Index”.

 Quantum Equity Fund of Funds (“QEFOF”) is an 
open-ended Scheme of Quantum Mutual Fund and was 
launched on June 26, 2009. The duration of the Scheme is 
perpetual. The Scheme closed for initial subscription on July 
13, 2009, and is currently open for ongoing subscription. 
The investment objective of the Scheme is to generate 
long-term capital appreciation by investing in a portfolio 
of open-ended diversifi ed equity Schemes of mutual funds 
registered with SEBI. There can be no assurance of positive 
returns from following the stated investment strategy. The 
Scheme offers its investors Dividend Option and Growth 
Option. The Benchmark of the Scheme is “S&P BSE 200 
Index”.

 Quantum Gold Savings Fund (“QGSF”) is an open-
ended growth Scheme of Quantum Mutual Fund and was 
launched on April 28, 2011. . The duration of the Scheme 
is perpetual. The Scheme closed for initial subscription on 
May 12, 2011 and is currently open for ongoing subscription. 
The investment objective of the Scheme is to provide capital 
appreciation by predominantly investing in units of Quantum 
Gold Fund – Exchange Traded Fund. The Scheme has one 
option i.e. Growth Option. The Benchmark of the Scheme 
is “Domestic Price of Gold”.

 Quantum Multi Asset Fund (“QMAF”) is an open-
ended growth Scheme of Quantum Mutual Fund and was 
launched on June 22, 2012. The duration of the Scheme is 
perpetual. The Scheme closed for initial subscription on July 
05, 2012 and is currently open for ongoing subscription. 
The investment objective of the Scheme is to generate 
modest capital appreciation while trying to reduce risk 
(by diversifying risks across asset classes) from a combined 
portfolio of equity, debt/money markets and Gold Schemes 
of Quantum Mutual Fund. The Scheme has one option i.e. 
Growth Option. The Benchmark of the Scheme is “Crisil 
Composite Bond Fund Index (40%)+S&P BSE Total return 
Index (40%)+Domestic price of gold (20%)”.

2. SIGNIFICANT ACCOUNTING POLICIES

 (2.1) BASIS OF ACCOUNTING

  The Schemes maintains its books of accounts on an 
accrual basis. These fi nancial statements have been 
prepared in accordance with the accounting policies 
and standards specifi ed in the Ninth schedule of 

the SEBI Regulations and amendments thereto as 
applicable.

 (2.2) REVENUE RECOGNITION

  Interest income is recorded on an accrual basis. In 
respect of interest bearing instruments income has 
been accrued on a day to day basis as it is earned. 
Further, investments are accounted on the trade 
date, the interest accrual is done from the settlement 
date.  Where fi xed income securities are acquired at 
premium or discount to the redemption value, such 
premium or discount is amortized on a straight line 
basis over the period of redemption.

  Dividend income earned by the Scheme has been 
recognized on the date the share is quoted on an 
ex-dividend basis on the Stock Exchange.  
Profi t/loss on sale of investment is accounted for in 
the year in which the contract for sale is entered into. 
The Schemes uses the weighted average cost method 
for determining the realized gain or loss on sale of 
investments.      
Other income is accounted as and when realized.

 (2.3) TOTAL EXPENSES

  Expenses are accrued on daily basis within the limits 
specifi ed under Regulation 52 of SEBI (Mutual Fund) 
Regulations.

 (2.4) INVESTMENTS

  ACCOUNTING OF INVESTMENTS

  Investments are accounted on the trade date. 
However, the effect of all investments traded 
during the fi nancial year is recorded and refl ected 
in the fi nancial statements for that year. The cost of 
investments includes cost of acquisition, brokerage, 
stamp duty and any charge included in broker’s 
contract note. As per SEBI Notifi cation dated 26th 
September 2012 with effect from October 01, 2012 
brokerage and transaction cost incurred for trades 
which is included in the cost of investments does not 
exceed 0.12% (excluding STT) of the trade value. STT 
is added to the cost wherever applicable.

  Rights/Bonus entitlements, if any, are accounted 
on ex-right/ex-bonus date of the principal stock 
exchange.

  VALUATION OF INVESTMENTS

  SEBI has outlined investment valuation norms for the 
mutual funds to compute and carry out valuation of 
its investment in its portfolio under Regulation 47 and 
Eighth Schedule of SEBI (Mutual Funds) Regulations, 
1996 as amended from time to time.   
SEBI vide its notifi cation dated February 21, 2012 has 
amended Regulation 47 and Eighth Schedule and has 
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mandated the mutual funds to value its investments 
on principal of fair valuation to ensure fair treatment 
to all investors including existing investors as well 
as investors seeking to purchase or redeem units of 
mutual funds in all Schemes at all points of time.

  The Board of Directors of Quantum Asset Management 
Company Private Limited (“AMC”) and Quantum 
Trustee Company Private Limited (“Trustee”) have 
approved the Investment Valuation Policy and the 
framework for valuation of investments of Quantum 
Mutual Fund in accordance with SEBI Notifi cation 
dated February 21, 2012 effective from July 1, 2012 
in its meeting held on May 25, 2012. It is based 
on principles of fair valuation which is refl ective of 
realizable value of securities/assets and the same is 
being    reviewed and approved by the Board from 
time to time. The said investment valuation policies 
reviewed by independent auditors and approved by 
the Board can be viewed at www.quantummf.com.

 THE INVESTMENTS ARE VALUED AT MARK TO  
 MARKET AS STATED BELOW:-

 A. EQUITY AND EQUITY RELATED INSTRUMENTS

  a) Traded equity shares are valued at the last 
quoted closing price on the National Stock 
Exchange (Principal stock exchange). Where 
the equity shares are not traded on the National 
stock exchange, the last quoted closing price 
of Bombay Stock Exchange is used. If equity 
shares are not traded on any stock exchange on 
a particular valuation day, the value at which it 
was traded on the National    stock exchange or 
any other stock exchange, as the case may be, 
on the earliest previous day is used, provided 
such date is not more than 30 days prior to 
valuation date.

  b) If the equity and equity related securities are 
not traded on NSE or BSE for a period of thirty 
days prior to the valuation date or it is thinly 
traded security as per SEBI guideline norms of 
trading less than 50,000 shares in a month and 
trading value is less than ` 5 lacs in a month, 
then it is valued as per the  provision contained 
in the Eighth Schedule of the SEBI Regulations 
read with guidelines for valuation of securities 
for Mutual Funds dated September 18, 2000 
and amendments thereto, as applicable, issued 
by the SEBI.

  c) Unlisted equity shares are valued as per the 
method of valuation mentioned in SEBI Circular 
No. MFD/CIR/03/526/2002 dated May 9, 2002. 
At the discretion of the valuation committee 
and with the approval of the Board Investment 
committee, unlisted equity scrip may be valued 
at a price lower than the value derived using 
the aforesaid methodology.

 B MUTUAL FUND UNITS/ETF UNITS

  a Mutual fund units are valued at the same day 
NAV as available on AMFI website. If the same 
day NAV is not available it will be valued at 
latest available NAV.

  b Exchange Traded Fund units are valued at 
closing prices available on the stock exchange 
i.e. NSE. If the price not available on NSE then 
the prices available on BSE is considered. If price 
at both NSE and BSE are not available the latest 
NAV of the fund is considered. Freak trade 
policy is adopted as defi ned in the valuation 
policy.

 C GOLD

  Gold is valued in accordance with the valuation 
norms specifi ed under the SEBI (Fourth Amendment) 
Regulations 2006, notifi ed by the Government vide 
gazette dated December 27, 2006 (No. F No. SEBI/
LAD/DOP/82534/2006).

  i LBMA Gold Fixing: As per SEBI Guidelines Gold 
is  valued at AM fi xing price available on the 
LBMA site for the day. In case the LBMA AM 
Fix is not published on a particular day then 
we would take an average international spot 
gold price rate prevailing on that day between 
half an hour before the London AM Fix time 
to half an hour later then the London AM Fix 
time from Bloomberg.  If this is not available 
then the average international spot gold price 
for the last half an hour of trade prevailing 
before the closing of the international spot 
gold markets as available on Bloomberg (code: 
Golds Comdty) is considered for valuation.

  ii The Gold Premium and fixing charges for 
valuation purpose is fi xed on fi rst working day 
of every month and same is applied for that 
particular month.

  iii LBMA Gold Price is quoted for USD/troy ounces. 
For conversion of Troy Ounces to Kilogram and 
adjustment for purity to 0.995 fi neness we use 
the conversion factor of 31.99. Depending on 
the fi neness of gold bar the adjustment factor 
would change. In case of gold lying in stock is 
of 999 fi neness, the conversion factor would 
be 32.12 for 999 fi neness.

  iv To convert it into `/Kg, it is multiplied by INR 
reference rate from RBI. In case RBI reference 
rate for any day is not published the latest 
available reference rate is considered.
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  v The Indian levies in the form of custom duty, 

stamp duty, Octroi duty, VAT are added as 

applicable and as prescribed by relevant 

authorities to arrive at the fi nal landed price 

of gold.

 D COMPULSORY CONVERTIBLE DEBENTURES (CCD)

  CCD prior to invesment on ex - right entitlement  

on the exchange is valued at traded closing price 

on the Exchange.  If the traded closing price is 

not available then it is valued at a price arrived at 

after providing illiquidity discount to the underlying 

shares closing price on the exchange less the offer 

price of CCD. CCD once applied for investment is 

valued at traded closing price if available on the 

exchanges.  If the CCD is not listed and traded price 

not available  then it is valued at offer price plus the  

price arrived  after providing illiquidity discount to 

underlying shares closing price less the offer price 

of CCD. Illiquidity Discount will be as decided by the 

Valuation Committee of the executives of the AMC. 

On conversion into equity shares it will be valued at 

it’s underlying shares closing price.

 E. DEBT AND MONEY MARKET INSTRUMENTS:

  With effect from 1st August 2012, Quantum Asset 

Management Company Private Ltd (AMC) has 

appointed ICRA Management consulting Services 

Limited (IMaCS), an independent external valuation 

agency approved by AMFI, to carry out the daily 

valuation of all debt and money market instruments 

held in the Quantum mutual fund’s Schemes 

Portfolio. The debt instruments/securities held in the 

portfolio are valued at prices provided by IMaCS.

 E.A Non-convertible debentures (NCDs) and Money 

Market instruments:(Procedures for valuation 

of securities maturing less than or equal to 60 

days)

  The process followed by IMaCS for providing the 

prices for daily valuation is mentioned below:

  All securities are valued based on the weighted 

average  yields of trades reported on recognized 

trading and reporting platform. Priority order for 

Commercial Paper (CP), Certifi cate of Deposit (CD) 

is Clearcorp (FTRAC)and for NCDs NSE and then BSE. 

All Inter Scheme Transfer (IST) and freak trades (as 

defi ned in the valuation policy) are being ignored.

  Minimum volume and number of trades criteria after 

removal of IST & freak trades :

  i.  There should be at least 2 trades aggregating 

to 100 crore or more for CP and CD.

  ii.  In case of NCDs  there should be minimum of 

two trades aggregating to 20 crore or more in 

multiples of 5 crore.

   If traded prices are not available for the security 

then traded prices of securities of similar 

maturity or similar security  is considered for 

valuation as defi ned  in the valuation policy

   If the trades prices are not available and/or does 

not represent fair value then such securities are 

valued as per the yield given in the Benchmark 

yield matrix plus most recent recorded spread.

   Other factors followed for valuation  including 

review of spreads is as defi ned in the valuation 

policy.

 E.B Non Convertible Debentures & Money Market 

Instruments (Procedures for  valuation of 

securities maturing  greater than 60 days)

  For valuation of securities of tenor greater than 60 

days maturity held in the portfolio are valued at 

the prices provided by IMaCS. The IMaCS valuation 

methodology for greater than 60 days residual 

maturity has been approved by the AMFI valuation 

committee and is as per the agreement between the 

AMC and IMaCS.

  IMaCS  regularly keep track of AMFI Valuation 

Committee’s suggestion on methodology for scrip 

level valuation of debt securities and changes 

recommended by them in the valuation methodology   

for debt securities having maturity greater than 60 

days. IMaCS will ensure to facilitate the same in 

the valuation prices provided. Each change will be 

monitored and incorporated in the valuation policy 

during periodical review from time to time.

  The process followed by IMaCS for arriving at the 

valuation prices are based on the Trades Reported 

on FTRAC/NSE/BSE. In case of Bonds the trade size 

considered is minimum of ` 5 crore of atleast one 

trade is considered. For CP/CD trade size of minimum 

of ` 25 crore with atleast one trade is considered. 

Various other processes  and procedures  followed 

are as defi ned in the valuation policy.
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 E.C CBLO, Repos and Fixed Deposits are valued on 
cost plus interest accrual/amortization basis.

 E.D Government securities (G-Secs), Treasury Bills 
(T-bills),Cash Management Bills and State 
Development Loans (SDLs)    
The Government of India T-Bills, bonds and State 
development loans of any maturity is valued using 
the security level prices as given by IMaCS using their 
proprietary methodology which is approved by AMFI. 
This security level valuation is sent on daily basis and 
incorporates all trades reported on CCIL NDS-OM and 
RBI NDS. The price provided by IMaCS is used even 
in case of AMC’s own/self-trade.   
An investment in debt instrument is regarded as non-
performing, if the interest and/or principal amount 
has not been received or remains outstanding for one 
quarter from the day such income or installment has 
fallen due.

  The net unrealised gain or loss in the value of 
investments is determined separately for each 
category of investments. The change in net unrealized 
loss, if any, between two balance sheet dates is 
recognized in the revenue account and net unrealised 
gain, if any, is adjusted in the unrealised appreciation 
reserve. The loss on investments sold/transferred 
during the year is charged to the revenue account 
instead of being fi rst adjusted against the provision 
for depreciation, if already created in the previous 
year.

 (2.5) EXIT LOAD INCOME

  Exit load amount (net off service tax) collected from 
the investor is credited to the revenue account of the 
respective Scheme.

 (2.6) UNIT CAPITAL

  “Unit Capital represents the net outstanding units as 
at the balance sheet date, thereby refl ecting all the 
transactions relating to the period ended on that date. 
Upon issue and redemption of units, the net premium 
or discount to the face value of units is adjusted 
against the unit premium reserve of the Scheme, 
after an appropriate portion of the issue proceeds and 
redemption payout is credited or debited respectively 
to the income equalization reserve.

 (2.7) EQUALISATION ACCOUNT

  The  Equalization Account is to maintained to arrive 
at per unit distributable surplus so that continuing 
unit holders’ share of distributable surplus remains 
unchanged on issue or redemption of units. The total 

distributable surplus (without considering unrealized 
appreciation) upto the date of issue/redemption 
of units is taken into account for the purpose 
of ascertaining the amount to be transferred to 
Equalization Account. The net balance in this account 
is transferred to the Revenue Account at the end of 
the year.

 2.8 DETERMINATION OF NET ASSET VALUE (NAV)

  The net asset value of the units of the Scheme is 
determined separately for units issued under the 
Growth/Dividend Options.

  For reporting the net asset value of the Scheme/
Options, daily income earned, including realized and 
unrealized gain or loss in the value of investments and 
expenses of the Scheme/Options are allocated to the 
Scheme/Options in proportion to their respective net 
assets.

3. NOTES TO ACCOUNTS

 3.1 Movement in Unit Capital Account are as given  in 
Annexure I.

 3.2 The Cost and Market Value/Fair Value of Investments 
are as given in Annexure II.

 3.3 Aggregate Appreciation or Depreciation in the value 
of Investments are given in Annexure III.

 3.4 Non Performing Assets of the Schemes as on 31st 
March, 2015 is Nil. (Previous Year: Nil)

 3.5 Aggregate value of purchase and sale of Investments 
made during the year as a percentage of average daily 
Net assets are as given in Annexure IV.

 3.6 Net Asset Value (NAV) per unit having Face Value of 
` 10/- (except Quantum Gold Fund has ` 100/-) are 
as given in Annexure V.

 3.7 The total income and expenditure and amounts as a 
percentage of the Schemes’ average daily net assets 
on an annualized basis are as given in Annexure VI.

 3.8 INVESTMENT MANAGEMENT FEES

  Investment Management Fees is computed on the 
basis of average daily net assets of the Scheme 
accrued on a daily basis.As per SEBI Regulations, 
management fee is not charged on AMC’s own 
Investments in Schemes as well on the Schemes 
investment in Bank’s fi xed deposits (if any). Details 
as given in  Annexure VII.

 3.9 TOTAL EXPENSE RATIO

  SEBI vide its Circular no. CIR/IMD/DF/21/2012 dated 
September 13, 2012 has allowed mutual funds to 
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charge for additional expenses in addition to the 
maximum total expense ratio as permissible under 
Regulation 52 of SEBI. The allowed additional expenses 
are 30 bps of net assets for infl ows beyond top 15 
cities and additional 20 bps for additional expenses 
incurred under different heads and in lieu of crediting 
back the exit load to the Scheme and charge service 
tax  on investment management fees. Quantum 
Mutual Fund has not charged additionally any of 
the these expenses allowed by SEBI Regulations. The 
Investment Management and Advisory fees charged 
by the AMC to the Scheme is within/equal to the 
total expense limit as prescribed by SEBI Regulations, 
as amended from time to time, with no sub-limit on 
the Investment Management and Advisory fees as 
currently mentioned under the respective Scheme 
Information Document of the Schemes.

 3.10 OTHER INCOME

  Other income includes exit Load income  charged to 
investors on redemption/switch of units  wherever 
applicable and interest income on CCIL Margin money 
which is accounted on receipt basis .

 3.11 OTHER EXPENSES

  Till 30th November 2014 Other expenses to the extent 
of 0.25% are charged to the following Schemes  and 
from 1st December 2014 onwards all Other Expenses 
are borne by AMC:-

  a) Quantum Long Term Equity Fund

  b) Quantum Tax Savings Fund

  During the fi nancial year Other Expenses to the extent 
of 0.25% are born by the following Schemes and rest 
of the expenses are borne by the QAMC:-

  a) Quantum Gold Savings Fund

  b) Quantum Multi Asset Fund

  During the fi nancial year Other Expenses are fully 
borne by the QAMC  in case of below mentioned 
Schemes :-

  a) Quantum Liquid Fund

  b) Quantum Gold Fund

  c) Quantum Index Fund

  d) Quantum Equity Fund of Funds

 3.12 INVESTOR EDUCATION EXPENSES

  SEBI vide it’s Circular no. CIR/IMD/DF/21/2012 dated 
September 13, 2012 has instructed Mutual Fund/
AMC to set aside at least 2 basis point on daily 
net assets of Schemes for investor education and 
awareness initiatives. Accordingly, QAMC in its 
books set asides and utilizes 2 basis points of daily 
net assets of Quantum Mutual Fund Schemes  for 
investor education and awareness initiatives. The 

amount so set aside is out of the Management Fees 
received by the QAMC which is within the overall TER 
charged in the various Schemes of QMF. The amount 
un-utilized by the QAMC as on 31st March 2015 was 
` 59,742/-. A notional interest of ̀ 2,510/- has been 
provided. This is calculated based on the average rate 
of earnings during the year on QAMC’s investment. 
This interest is calculated on the amount which is 
unutilized on a monthly basis for the year ending 
31st March 2015.

 3.13 TRUSTEE FEES

  As per the Trust deed entered between Quantum 
Advisors Private Limited (Sponsor) and Quantum 
Trustee Company Private Limited (Trustee) on October 
7, 2005, the fund is entitled to pay Trusteeship fees. 
During the year no trustee fee amount is charged to 
the Scheme, hence the entire amount of trustee fee 
is borne by the AMC. (Previous Year- Nil)

 3.14 CUSTODY FEES

  Deutsche Bank AG provides custodial services to the 
Scheme for which it receives custody fees.

 3.15 REGISTRAR & TRANSFER AGENT FEES

  Karvy Computershare Private Limited provides 
Registrar and Share Transfer services to the Schemes 
for which it receives registrar and share transfer fees.

 3.16 INCOME TAX

  No Provision for taxation has been made since the 
income of the Scheme is exempt under section 
10(23D) of the Income Tax Act, 1961.

 3.17 CONTRACTS PENDING DELIVERIES

  Contracts Pending Deliveries are as given in Annexure 
VIII

 3.18 Disclosure under Regulation 25(11) Of The Sebi 
(Mutual Funds) Regulations, 1996 as amended – Nil 
(Previous Year – Nil).

 3.19 SUPPLEMENTARY INVESTMENT PORTFOLIO 
I N F O R M AT I O N  A N D  I N D U S T RY W I S E 
CLASSIFICATION

  Details of investment portfolio and industry wise 
classifi cation of the Scheme’s investments as well as 
aggregate investment in each category as on 31st 
March 2015  are as given in Annexure IX.

 3.20 BORROWINGS

  The Schemes have  not made any borrowing during 
the fi nancial year ended March 31, 2015. (Previous 
Year- Nil).

 3.21 DERIVATIVES

  The Schemes have  no exposure to derivative products 
during the fi nancial year ended March 31, 2015.
(Previous Year- Nil).
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 3.22 CREDIT DEFUALT SWAPS (CDS)

  The Schemes have not entered in to any CDS transactions during the fi nancial  year ended March 31,2015. (Previous 
year - Nil).

 3.23 SEGMENT REPORTING

  As per disclosure requirement under Accounting Standard 17 on ‘Segment Reporting’ issued by ICAI the Schemes operates 
only in one segment viz. to primarily generate returns, based on Schemes investment objectives.

 3.24 CONTINGENT LIABILITIES

  Probable Value Added Tax (VAT)  Liability in “Quantum Gold Fund”

  The Sales Tax Department of Maharashtra has concluded the VAT Assessments under the provisions of Maharashtra VAT 
Act 2005 for the fi nancial years (FY) 2008-09, 2009-10 & 2010-11.  As per Assessment Orders received, the Sales Tax 
Department has rejected the VAT set-off receivable and refund receivable by the Fund is also rejected. However in  the 
Orders issued for FY 2008-09 they have agreed to grant set off of VAT  as allowed under Rule 53 6(b) of MVAT Act 2005 
i.e. cases  where sale of Gold Bar is within 6 months from date of purchase of respective Gold Bar. In case of FY2009-10 
& 2010-11 in the   hearing of Appeal fi led by the Investment Manager on behalf of the Quantum Mutual Fund/Quantum 
Gold Fund, the  Deputy Commissioner agreed to grant set off of VAT as allowed under Rule 53 6(b) of MVAT Act 2005.

  The status of Assessments and likely VAT demand are given below  :-

Financial Year Potential VAT Liability (`) Remarks
2008-09 56,021.00 The VAT liability has been arrived at after considering the 

set off as allowed under Rule 53 6(b) of MVAT ACT 2005. 
The VAT liability without considering the set off allowed un-
der Rule 53 6(b) of MVAT Act 2005 works out to ` 67,588/-,
` 28,497/- and ` 5,04,764/- for FY 2008-09, 2009-10 & 2010-11 
respectively . There would be additional liability towards interest 
@15% p.a. for delayed payment and penalty if any charged by Sales
Tax Department.

2009-10 12,055.00
2010-11 320,580.00
Total 388,656.00

  The Investment manager on behalf of Quantum Mutual Fund/Quantum Gold Fund has fi led an Appeal against all the 
Assessment Orders as mentioned above and obtained fi nal stay order against demands for the F Y 2008-09, 2009-10 
and 2010-11.

  Furthermore, considering the orders for the period 2008-09, 2009-10 & 2010-11, the Sales Tax Department may seek 
to disallow the claims of subsequent fi nancial years as well, in which the assessments have not yet been completed by 
the Sales Tax Department.

  The VAT liability for subsequent fi nancial years is as given below :-

Financial Year Potential VAT Liability (`) Remarks
2011-12 78,520.00 The VAT liability has been arrived at after considering the set off 

as allowed under Rule 53 6(b) of MVAT Act 2005. The Assessment 
has not yet been completed by Sales Tax Department for any of 
the fi nancial year. The VAT liability without considering the set off 
as allowed under Rule 53 6(b) of MVAT Act 2005 is ` 1,77,049/-, 
` 6,90,834/- & ` 1,06,960/- for FY 2011-12,2012-13 & 2013-14 
respectively. There would additional liability on account of interest 
@15% p.a.for delayed payment and penalty if any charged by 
Sales Tax Department.

2012-13 70,131.00
2013-14 49,048.00
Total 197,699.00

  Additionally, based on refund order received for fi nancial year 2007-2008, the Investment Manager on behalf of Quantum 
Mutual Fund/Quantum Gold Fund  believes that it’s position is likely to be upheld in the Appellate process. As a result, 
the above amounts have not been provided in the NAV as the matters are pending at different stages with Sales Tax 
Department. If the Scheme was to provide for the liabilities of i.e. ` 5,86,355.00 (` 3,88,656+` 1,97,699)  arrived at 
after considering set off as allowed under Rule 53 6 (b) under MVAT Act 2005, the NAV per unit as on March 31, 2015 
would have been lower by 0.10% i.e. by ` 1.2309 per unit. This impact has been arrived at without considering interest 
liability and penalty if any charged by Sales Tax department while arriving fi nal claim.
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 3.25 UNCLAIMED DIVIDEND/REDEMPTION

  Unclaimed dividend/redemptions outstanding for more than 3 months as of 31st March 2015 in all Schemes are Nil 
(Previous Year-Nil).

 3.26 DISCLOSURE OF TRANSACTIONS IN ACCORDANCE WITH ACCOUNTING STANDARD 18 – RELATED PARTY 
TRANSACTIONS AND AS PER REGULATION 25(8) OF SEBI MUTUAL FUND REGULATION 1996.

  Below are the Related Parties as per Accounting Standard 18 :-

Name Description of Relationship
Quantum Advisors Private Limited Sponsor
Quantum Asset Management Company Private Limited Asset Management Company
Quantum Trustee Company Private Limited Trustee
Ajit Dayal Associate
Quantum Information Services Private Limited Associate
Helpyourngo.com India Private Limited Associate
Equitymaster India Limited Associate
Equitymaster Agora Research Private Limited Associate
Personalfn Insurance Services India Limited Associate
Menlo Oak Venture Investments Associate
Primary Real Estate Advisors Private Limited Associate
PREI Management Limited Mauritius Associate
QIEF Management LLC Associate
G Corp Homes Private Limited Associate
G:Corp Spaces Private Limited Associate
Common Sense Living Private Limited  (w.e.f April 16, 2014) Associate
Goodtime Real Estate Development Private Limited (w.e.f May 14, 2014) Associate
Pacifi c Pension Institute (w.e.f. November 12, 2014) Associate
Amalfi  Realty Pvt Ltd (w.e.f December 2, 2014) Associate
HelpYourNGO Foundation (w.e.f December 16, 2014) Associate
Natural Streets for Performing Arts Foundation (w.e.f February 14, 2015) Associate

Other Schemes of the Fund which are related to one another
Quantum Long Term Equity Fund
Quantum Liquid Fund
Quantum Gold Fund
Quantum Index Fund
Quantum Tax Saving Fund
Quantum Equity Fund of Fund
Quantum Gold Savings Fund
Quantum Multi Asset Fund

  Transaction with the above mentioned related parties (in the nature of their independent investments) are as provided in 
Annexure X.

  Disclosure under Regulations 25 (8) of the SEBI Regulations:

  a) Underwriting obligations taken by the Scheme in respect of issues of securities of Associate companies - Nil (Previous
 Year - Nil).

  b) Devolvement, if any- Nil (Previous Year - Nil).

  c) Subscriptions by the Schemes in the issues lead managed by Associate companies-Nil (Previous Year- Nil).

  d) Subscription to any issue of equity or debt on private placement basis where the sponsor or its associate companies
 has acted as arranger or manager- Nil (Previous Year- Nil).
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 3.27 INVESTMENTS IN GROUP COMPANIES

  The Schemes have not made any investment in group companies during the fi nancial  year ended March 31, 2015 (Previous 
Year – Nil).

 3.28 LARGE HOLDINGS

  Unit holders holding over 25% of the Scheme’s NAV is Nil as at the end of the year March 31, 2015 (Previous Year – Nil).

 3.29 HISTORICAL PER UNIT STATISTICS

  The Historical per Unit statistics are as given in Annexure XI.

 3.30 SIGNATORIES TO THE FINANCIAL STATEMENTS IN CAPACITY AS FUND MANAGER

Fund Manager Scheme Managed
Atul Kumar Quantum Long Term Equity Fund

Quantum Tax Saving Fund
Murthy Nagarajan Quantum Liquid Fund
Hitendra Parekh Quantum Index Fund
Chirag Mehta Quantum Gold Fund

Quantum Equity Fund of Fund
Quantum Gold Saving Fund
Quantum Multi Asset Fund

 3.31 PRIOR PERIOD COMPARATIVES

  Previous year’s fi gures have been regrouped/re-arranged wherever necessary.

As per our report of even date For Quantum Trustee Company Pvt Ltd
For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No. – 103523W sd/- sd/-

Jagdish Capoor Hormazdiyaar Vakil
sd/- (Chairman) (Director)
Chetan Desai DIN: 0002516 DIN: 00060835
Partner
Membership No: 17000

For Quantum Asset Management Company Pvt Ltd

Place : Mumbai
Date : June 19, 2015 sd/- sd/-

Ajit Dayal C. Srinivasan
(Chairman) (Director)

DIN: 00252993 DIN: 00278481

sd/- sd/-
 Jimmy A. Patel Atul Kumar

 (Chief Executive Offi cer) (Fund Manager)

sd/- sd/-
Chirag Mehta Murthy Nagarajan

(Fund Manager) (Fund Manager)

sd/-
Hitendra Parekh
(Fund Manager)
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ANNEXURE I
 MOVEMENT IN UNIT CAPITAL 

QUANTUM LONG TERM EQUITY FUND

Particulars 2014-15 2013-14
Units of ` 10 each fully paid up 

   Units   Amount (`)  Units  Amount (`)
Growth Option
Opening  74,984,080.99  749,840,810  60,692,625.270  606,926,253 
- Issued during the year  35,102,722.40  351,027,224  28,209,638.98  282,096,390 
-Redeemed during the year (10,721,600.45)  (107,216,004)  (13,918,183.26)  (139,181,833)
Closing  99,365,202.95  993,652,029  74,984,080.99  749,840,810 
Dividend Option
Opening  7,244,211.55  72,442,116  6,831,718.450  68,317,185 
- Issued during the year  3,049,997.05  30,499,970  2,084,552.88  20,845,529 
- Redeemed during the year  (1,132,803.22)  (11,328,032)  (1,672,059.78)  (16,720,598)
Closing  9,161,405.38  91,614,054  7,244,211.55  72,442,116 
Grand Total
Opening  82,228,292.54  822,282,926  67,524,343.72  675,243,437 
- Issued during the year  38,152,719.45  381,527,194  30,294,191.86  302,941,919 
- Redeemed during the year (11,854,403.67)  (118,544,037)  (15,590,243.04)  (155,902,430)
Closing 108,526,608.32 1,085,266,083  82,228,292.54  822,282,926 

QUANTUM LIQUID FUND

Particulars 2014-15 2013-14
Units of ` 10 each fully paid up 

   Units   Amount (`)  Units  Amount (`)
Growth Option
Opening  19,898,765.09  198,987,651  15,369,227.02  153,692,270 
- Issued during the year  39,153,702.15  391,537,022  21,582,767.34  215,827,673 
-Redeemed during the year (32,734,846.63)  (327,348,466)  (17,053,229.28)  (170,532,293)
Closing  26,317,620.61  263,176,207  19,898,765.090  198,987,651 
Daily Dividend Reinvestment Option
Opening  13,063,730.21  130,637,302  12,488,010.45  124,880,105 
- Issued during the year  28,861,975.70  288,619,757  39,697,963.00  396,979,630 
- Redeemed during the year (27,902,720.04)  (279,027,200)  (39,122,243.24)  (391,222,432)
Closing  14,022,985.87  140,229,859  13,063,730.21  130,637,302 
Monthly Dividend Payout Option
Opening  2,997,124.17  29,971,242  2,559,965.07  25,599,651 
- Issued during the year  5,006,491.47  50,064,915  3,569,429.19  35,694,292 
- Redeemed during the year  (4,883,421.12)  (48,834,211)  (3,132,270.09)  (31,322,701)
Closing  3,120,194.52  31,201,946  2,997,124.170  29,971,242 
Grand Total
Opening  35,959,619.47  359,596,195  30,417,202.54  304,172,026 
- Issued during the year  73,022,169.32  730,221,693  64,850,159.54  648,501,595 
- Redeemed during the year (65,520,987.79)  (655,209,878)  (59,307,742.62)  (593,077,426)
Closing  43,460,801.00  434,608,010  35,959,619.47  359,596,195 



153

ANNUAL REPORT 2014-2015QUANTUM MUTUAL FUND

QUANTUM GOLD FUND

Particulars 2014-15 2013-14
Units of ` 100 each fully paid up

   Units   Amount (`)  Units  Amount (`)
Growth Option
Opening  460,363.00  46,036,300  442,363.00  44,236,300 
- Issued during the year  38,000.00  3,800,000  36,000.00  3,600,000 
-Redeemed during the year  (22,000.00)  (2,200,000)  (18,000.00)  (1,800,000)
Closing  476,363.00  47,636,300  460,363.00  46,036,300 

QUANTUM INDEX FUND

Particulars 2014-15 2013-14
Units of ` 10 each fully paid up

   Units   Amount (`)  Units  Amount (`)
Growth Option
Opening  33,146.00  331,460  37,146.00  371,460 
- Issued during the year  32,000.00  320,000  -  - 
-Redeemed during the year  (28,000.00)  (280,000)  (4,000.00)  (40,000)
Closing  37,146.00  371,460  33,146.00  331,460 

QUANTUM TAX SAVING FUND

Particulars 2014-15 2013-14
Units of ` 10 each fully paid up 

   Units   Amount (`)  Units  Amount (`)
Growth Option
Opening  5,222,806.22  52,228,062  3,698,009.00  36,980,090 
- Issued during the year  2,566,383.01  25,663,830  1,727,334.80  17,273,348 
- Redeemed during the year  (395,706.25)  (3,957,062)  (202,537.58)  (2,025,376)
Closing  7,393,482.98  73,934,830  5,222,806.22  52,228,062 
Dividend Option
Opening  1,171,012.07  11,710,121  978,142.70  9,781,427 
- Issued during the year  349,593.07  3,495,931  269,139.32  2,691,393 
- Redeemed during the year  (159,117.04)  (1,591,170)  (76,269.95)  (762,699)
Closing  1,361,488.10  13,614,882  1,171,012.07  11,710,121 
Grand Total
Opening  6,393,818.29  63,938,183  4,676,151.70  46,761,517 
- Issued during the year  2,915,976.08  29,159,761  1,996,474.12  19,964,741 
- Redeemed during the year  (554,823.29)  (5,548,233)  (278,807.53)  (2,788,075)
Closing  8,754,971.09  87,549,711  6,393,818.29  63,938,183 

QUANTUM EQUITY FUND OF FUNDS

Particulars 2014-15 2013-14
Units of ` 10 each fully paid up 

   Units   Amount (`)  Units  Amount (`)
Growth Option
Opening  1,607,464.27  16,074,643  1,900,532.25  19,005,322 
- Issued during the year  552,514.46  5,525,145  345,480.20  3,454,802 
- Redeemed during the year  (413,701.10)  (4,137,011)  (638,548.18)  (6,385,482)
Closing  1,746,277.63  17,462,777  1,607,464.27  16,074,643 
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Particulars 2014-15 2013-14
Units of ` 10 each fully paid up 

   Units   Amount (`)  Units  Amount (`)
Dividend Option
Opening  154,711.91  1,547,119  198,493.58  1,984,936 
- Issued during the year  143,294.56  1,432,946  41,188.70  411,887 
- Redeemed during the year  (43,586.59)  (435,866)  (84,970.37)  (849,704)
Closing  254,419.87  2,544,199  154,711.91  1,547,119 
Grand Total
Opening  1,762,176.17  17,621,762  2,099,025.83  20,990,258 
- Issued during the year  695,809.02  6,958,090  386,668.90  3,866,689 
- Redeemed during the year  (457,287.69)  (4,572,877)  (723,518.55)  (7,235,186)
Closing  2,000,697.50  20,006,975  1,762,176.17  17,621,762 

QUANTUM GOLD SAVINGS FUND

Particulars 2014-15 2013-14
Units of ` 10 each fully paid up

   Units   Amount (`)  Units  Amount (`)
Growth Option
Opening  8,054,931.64  80,549,316  5,652,978.06  56,529,780 
- Issued during the year  3,373,836.63  33,738,366  3,713,405.91  37,134,059 
- Redeemed during the year  (2,430,737.30)  (24,307,373)  (1,311,452.33)  (13,114,523)
Closing  8,998,030.97  89,980,309  8,054,931.64  80,549,316 

QUANTUM MULTI ASSET FUND

Particulars 2014-15 2013-14
Units of ` 10 each fully paid up

   Units   Amount (`)  Units  Amount (`)
Growth Option
Opening  2,526,439.38  25,264,394  2,395,729.11  23,957,291 
- Issued during the year  7,231,613.35  72,316,133  534,628.16  5,346,282 
- Redeemed during the year  (4,781,873.23)  (47,818,732)  (403,917.89)  (4,039,179)
Closing  4,976,179.50  49,761,795  2,526,439.38  25,264,394 
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ANNEXURE II
VALUE OF INVESTMENTS

QUANTUM LONG TERM EQUITY FUND

Investments 31-Mar-15 31-Mar-14
 Cost                      

(`) 
Market Value 

(`)
 Cost                

(`) 
Market Value 

(`)
Equity Shares  2,015,940,237  2,840,712,584  1,630,337,645  2,052,477,136 
Corporate Bond  -    12,165,172 
Treasury Bill  7,375,756  7,377,810 

Collateralised Borrowing & Lending Obligation (CBLO)  1,295,368,075  1,295,368,075  420,790,842  420,790,842 
Total  3,318,684,067  4,155,623,641  2,051,128,487  2,473,267,978 

QUANTUM LIQUID FUND

Investments 31-Mar-15 31-Mar-14
 Cost                      

(`) 
Market Value 

(`)
 Cost                

(`) 
Market Value 

(`)
Commercial Paper  196,485,273  196,721,950  48,974,725  49,052,800 
Certifi cate of Deposits  345,732,889  345,999,550  393,863,554  394,554,200 
Corporate Bond  99,999,000  100,092,450 
Treasury Bill  4,943,115  4,946,860  4,902,769  4,910,195 
Fixed Deposit  50,000,000  50,000,000 
Collateralised Borrowing & Lending Obligation (CBLO)  34,271,722  34,271,721  21,810,513  21,810,513 
Total  681,431,999.04  682,032,531  519,551,561  520,327,708 

QUANTUM GOLD FUND

Investments 31-Mar-15 31-Mar-14
 Cost                      

(`) 
Market Value 

(`)
 Cost                

(`) 
Market Value 

(`)
Gold  481,355,998  580,499,888  462,667,078  599,156,791 
Collateralised Borrowing & Lending Obligation (CBLO)  579,202  579,202  25,992  25,992 
Total  481,935,200  581,079,090  462,693,070  599,182,783 

QUANTUM INDEX FUND

Investments 31-Mar-15 31-Mar-14
 Cost                      

(`) 
Market Value 

(`)
 Cost                

(`) 
Market Value 

(`)
Equity Shares  24,269,052  33,110,862  16,253,031  23,093,038 
Corporate Bond  -    29,990 
Total  24,269,052  33,140,852  16,253,031  23,093,038 

QUANTUM TAX SAVING FUND

Investments 31-Mar-15 31-Mar-14
 Cost                      

(`) 
Market Value 

(`)
 Cost                

(`) 
Market Value 

(`)
Equity Shares  206,640,736  267,645,763  122,853,110  151,644,316 
Corporate Bond  -    1,003,382 
Collateralised Borrowing & Lending Obligation (CBLO)  63,027,253  63,027,253  35,421,435  35,421,435 
Total  269,667,989  331,676,398  158,274,545  187,065,751 
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QUANTUM EQUITY FUND OF FUNDS

Investments 31-Mar-15 31-Mar-14
 Cost                      

(`) 
Market Value 

(`)
 Cost                

(`) 
Market Value 

(`)
Mutual Fund Units  44,460,247.84  48,657,136  26,875,923  29,659,110 
Collateralised Borrowing & Lending Obligation (CBLO)  992,633.81  992,634  59,983  59,983 
Total  45,452,881.65  49,649,770  26,935,906  29,719,093 

QUANTUM GOLD SAVINGS FUND

Investments 31-Mar-15 31-Mar-14
 Cost                      

(`) 
Market Value 

(`)
 Cost                

(`) 
Market Value 

(`)
Mutual Fund ETF Units  110,153,679  101,516,766  99,637,052  100,909,809 
Collateralised Borrowing & Lending Obligation (CBLO)  141,805  141,805  111,967  111,967 
Total  110,295,484  101,658,571  99,749,019  101,021,776 

QUANTUM MULTI ASSET FUND

Investments 31-Mar-15 31-Mar-14
 Cost                      

(`) 
Market Value 

(`)
 Cost                

(`) 
Market Value 

(`)
Mutual Fund Units  39,231,774  46,589,552  18,587,299  21,962,384 
Mutual Fund ETF Units  19,309,671  20,197,903  7,306,386  8,001,528 
Collateralised Borrowing & Lending Obligation (CBLO)  719,010  719,010  136,959  136,959 
Total  59,260,455  67,506,465  26,030,644  30,100,871 
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ANNEXURE III
AGGREGATE APPRECIATION OR DEPRECIATION IN THE VALUE OF INVESTMENTS

QUANTUM LONG TERM EQUITY FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Unrealised Appreciation  853,608,066  443,824,208 
Unrealised Depreciation  (16,668,493)  (21,684,717)
Net Unrealised Appreciation/(Depreciation)  836,939,573  422,139,491 

QUANTUM LIQUID FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Unrealised Appreciation  600,533  776,147 
Unrealised Depreciation  -    - 
Net Unrealised Appreciation/(Depreciation)  600,533  776,147 

QUANTUM GOLD FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Unrealised Appreciation  99,620,504.42  136,489,713 
Unrealised Depreciation  (476,614.57)  - 
Net Unrealised Appreciation/(Depreciation)  99,143,890  136,489,713 

QUANTUM INDEX FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Unrealised Appreciation  9,859,086  7,445,720 
Unrealised Depreciation  (987,286)  (605,713)
Net Unrealised Appreciation/(Depreciation)  8,871,800  6,840,007 

QUANTUM TAX SAVING FUND 

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Unrealised Appreciation  65,061,382  30,337,947 
Unrealised Depreciation  (3,052,973)  (1,546,742)
Net Unrealised Appreciation/(Depreciation)  62,008,409  28,791,205 

QUANTUM EQUITY FUND OF FUNDS

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Unrealised Appreciation  4,196,888  2,783,187 
Unrealised Depreciation  -  - 
Net Unrealised Appreciation/(Depreciation)  4,196,888  2,783,187 

QUANTUM GOLD SAVINGS FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Unrealised Appreciation  -    1,272,757 
Unrealised Depreciation  (8,636,913)  - 
Net Unrealised Appreciation/(Depreciation)  (8,636,913)  1,272,757 

QUANTUM MULTI ASSET FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Unrealised Appreciation  8,916,482  4,285,577 
Unrealised Depreciation  (670,471)  (215,349)
Net Unrealised Appreciation/(Depreciation)  8,246,011  4,070,228 
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ANNEXURE IV
AGGREGATE VALUE OF PURCHASE AND SALE OF INVESTMENTS 

QUANTUM LONG TERM EQUITY FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

  Amount               
(in `) 

% of average 
daily net 

assets
Purchases*  838,820,457.92 23.90%  661,744,731.00 34.24%
Sales/Redemptions*  705,839,957.50 20.11%  376,316,765.00 19.47%

QUANTUM LIQUID FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Purchases*  4,365,676,191.51 650.00% 2,940,242,995 606.09%
Sales/Redemptions*  4,197,550,728.22 624.97% 2,860,129,420 589.57%

QUANTUM GOLD FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Purchases* 50,821,041 8.72% 48,145,636 7.84%
Sales/Redemptions* 38,521,962 6.61% 34,396,393 5.60%

QUANTUM INDEX FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Purchases* 26,702,518 85.35% 2,191,533 9.89%
Sales/Redemptions* 23,329,869 74.57% 4,469,714 20.17%

QUANTUM TAX SAVING FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Purchases*  116,906,928.12 45.08%  60,096,792.00 43.26%
Sales/Redemptions*  52,601,244.65 20.29%  27,066,963.00 19.49%

QUANTUM EQUITY FUND OF FUNDS

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Purchases*  43,351,000.00 106.45% 1,256,000 4.40%
Sales/Redemptions*  38,523,274.75 94.60% 6,334,000 22.17%

(*Purchases & Sales is excluding CBLO & Fixed Deposits) 



159

ANNUAL REPORT 2014-2015QUANTUM MUTUAL FUND

QUANTUM GOLD SAVINGS FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Purchases* 24,015,778 24.33% 31,732,476 34.63%
Sales/Redemptions* 12,886,725 13.06% 1,642,470 1.79%

QUANTUM MULTI ASSET FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Purchases* 86,416,683 143.74% 3,841,932 14.25%
Sales/Redemptions* 55,940,883 93.05% 2428971 9.01%

(*Purchases & Sales is excluding CBLO & Fixed Deposits)  
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ANNEXURE V
NET ASSET VALUE PER UNIT 

QUANTUM LONG TERM EQUITY FUND

Options  March 31, 2015 (`) March 31, 2014 (`)
Growth Option 38.43 30.08
Dividend Option 38.75 30.34

QUANTUM LIQUID FUND

Options  March 31, 2015 (`) March 31, 2014 (`)
Growth Option  19.6458 18.0834
Daily Dividend  Reinvestment Option  10.0131 10.0183
Monthly Dividend Payout Option  10.0287 10.0329

QUANTUM GOLD FUND

Options  March 31, 2015 (`) March 31, 2014 (`)
Growth Option  1,218.78 1300.2643

QUANTUM INDEX FUND

Options  March 31, 2015 (`) March 31, 2014 (`)
Growth Option 892.7779 697.2848

QUANTUM TAX SAVING FUND

Options  March 31, 2015 (`) March 31, 2014 (`)
Growth Option 38.08 29.64
Dividend Option 38.08 29.64

QUANTUM EQUITY FUND OF FUNDS

Options  March 31, 2015 (`) March 31, 2014 (`)
Growth Option 24.819 16.968
Dividend Option 24.819 16.968

QUANTUM GOLD SAVINGS FUND

Options  March 31, 2015 (`) March 31, 2014 (`)
Growth Option 11.2986 12.5604

QUANTUM MULTI ASSET FUND

Options  March 31, 2015 (`) March 31, 2014 (`)
Growth Option 13.5459 11.9236
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ANNEXURE VI
INCOME AND EXPENDITURE 

QUANTUM LONG TERM EQUITY FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Income*  389,675,963.00 11.10%  160,131,748.00 8.29%
Expenditure  43,876,704.00 1.25%  24,156,357.00 1.25%

QUANTUM LIQUID FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Income*  57,827,862.00 8.61% 43,030,201 8.87%
Expenditure  2,066,975.00 0.31% 1,894,294 0.39%

QUANTUM GOLD FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Income* 6,441,330 1.11% 8,493,104 1.38%
Expenditure 5,826,384 1.00% 6,140,156 1.00%

QUANTUM INDEX FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Income* 5,110,075 16.33% 1,274,854 5.75%
Expenditure 156,430 0.50% 110,826 0.50%

QUANTUM TAX SAVING FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Income*  27,100,678 10.45%  10,046,147 7.23%
Expenditure  3,239,899 1.25%  1,736,336 1.25%

QUANTUM EQUITY FUND OF FUNDS

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Income*  12,843,765.00 31.54% -274,107 -0.96%
Expenditure  203,533.00 0.50% 137,657 0.48%

(*Income is net off losses on sale of Investments and without unrealized appreciation)    



ANNUAL REPORT 2014-2015 QUANTUM MUTUAL FUND

162

QUANTUM GOLD SAVINGS FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Income* -476,703 -0.48% 237,290 0.26%
Expenditure 246,730 0.25% 229,108 0.25%

QUANTUM MULTI ASSET FUND

Particulars 31-Mar-15 31-Mar-14
 Amount               

(in `) 
% of average 

daily net 
assets

 Amount               
(in `) 

% of average 
daily net 

assets
Income* 2,740,785 4.56% 204,043 0.76%
Expenditure 150,300 0.25% 67,409 0.25%

(*Income is net off losses on sale of Investments and without unrealized appreciation)    

ANNEXURE VII
INVESTMENT MANAGEMENT FEES

Scheme 31-Mar-15 31-Mar-14
 % of 

Management 
Fee 

Average Daily 
Net Assets

 Management 
Fees 

 % of 
Management 

Fee 

Average Daily 
Net Assets

 Management 
Fees 

QLTEF 1.10%  3,510,424,392.00 38,481,035.00 1.00% 1,932,487,366.00  19,325,006.00 
QLF 0.31%  671,637,896.00  2,066,975.00 0.39%  485,117,455.00  1,894,294.00 
QGF 1.00%  582,651,880.00  5,826,384.00 1.00%  614,015,569.00  6,140,156.00 
QIF 0.50%  31,286,774.00  156,430.00 0.50%  22,165,128.00  110,826.00 
QTSF 1.10%  259,304,123.00  2,846,464.00 1.00%  138,905,530.00  1,389,064.00 
QFOF 0.50%  40,724,241.00  203,533.00 0.48%  28,572,445.00  137,657.00 
QGSF  -    98,692,208.00  -    -    91,643,459.00  -   
QMAF  -    60,119,592.00  -    -    26,964,036.00  -   
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ANNEXURE VIII
CONTRACTS PENDING DELIVERIES

QUANTUM LONG TERM EQUITY FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Purchase Contract  -    -   
Sale Contract  16,338,528  2,614,578 

QUANTUM LIQUID FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Purchase Contract  -    -   
Sale Contract  -    -   

QUANTUM GOLD FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Purchase Contract  -    -   
Sale Contract  -    -   

QUANTUM INDEX FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Purchase Contract  -    545,455 
Sale Contract  -    552,673 

QUANTUM TAX SAVING FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Purchase Contract  807,648  -   
Sale Contract  -    -   

QUANTUM EQUITY FUND OF FUNDS

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Purchase Contract  -    -   
Sale Contract  -    -   

QUANTUM GOLD SAVINGS FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Purchase Contract  -    -   
Sale Contract  205,038  404,635 

QUANTUM MULTI ASSET FUND

Particulars  March 31, 2015 (`) March 31, 2014 (`)
Purchase Contract  78,410  -   
Sale Contract  -    -   
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ANNEXURE IX
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRYWISE CLASSIFICATION 

AS ON MARCH 31, 2015

QUANTUM LONG TERM EQUITY FUND

Industry & Scrip Name  Quantity  Market Value 
(` in Lakhs) 

% to Net 
Assets

 % to 
Investment 

Category 
EQUITY

Auto  172,504  4,205.94 10.08% 14.81%
 Bajaj Auto Ltd  96,008  1,936.10 4.64% 6.82%
 Hero MotoCorp Ltd  52,809  1,394.05 3.34% 4.91%
 Maruti Suzuki India Ltd  23,687  875.79 2.10% 3.08%
Auto Ancillaries  541,367  962.28 2.31% 3.39%
 Exide Industries Ltd  541,367  962.28 2.31% 3.39%
Banks  184,368  1,724.85 4.13% 6.07%
 ING Vysya Bank Ltd  184,368  1,724.85 4.13% 6.07%
Cement  92,292  1,442.29 3.46% 5.08%
 ACC Ltd  92,292  1,442.29 3.46% 5.08%
Chemicals  361,299  1,602.54 3.84% 5.64%
 Tata Chemicals Ltd  361,299  1,602.54 3.84% 5.64%
Construction Project  573,563  1,605.12 3.85% 5.65%
 Voltas Ltd  573,563  1,605.12 3.85% 5.65%
Ferrous Metals  171,935  544.60 1.31% 1.92%
 Tata Steel Ltd  171,935  544.60 1.31% 1.92%
Finance  207,342  2,728.00 6.54% 9.60%
 Housing Development Finance Corporation Ltd  207,342  2,728.00 6.54% 9.60%
Gas  899,369  2,152.84 5.16% 7.58%
 GAIL (India) Ltd  282,069  1,093.86 2.62% 3.85%
 Petronet LNG Ltd  617,300  1,058.98 2.54% 3.73%
Hotels, Resorts And Other Recreational Activities  1,446,469  1,664.91 3.99% 5.86%
 The Indian Hotels Company Ltd  1,164,304  1,361.07 3.26% 4.79%
 The Indian Hotels Company Ltd - CCD - 05/03/2016  282,165  303.84 0.73% 1.07%
Oil  440,907  1,350.72 3.24% 4.75%
 Oil & Natural Gas Corporation Ltd  440,907  1,350.72 3.24% 4.75%
Petroleum Products  346,209  1,276.30 3.06% 4.49%
 Indian Oil Corporation Ltd  346,209  1,276.30 3.06% 4.49%
Power  2,466,520  3,029.87 7.26% 10.67%
 NTPC Ltd  955,300  1,402.86 3.36% 4.95%
 Power Grid Corporation of India Ltd  628,498  912.89 2.19% 3.21%
 PTC India Ltd  882,722  714.12 1.71% 2.51%
Software  138,633  3,244.56 7.78% 11.42%
 Infosys Ltd  88,216  1,956.94 4.69% 6.89%
 Tata Consultancy Services Ltd  50,417  1,287.62 3.09% 4.53%
Telecom - Services  221,788  872.29 2.09% 3.07%
 Bharti Airtel Ltd  221,788  872.29 2.09% 3.07%
TOTAL EQUITY  28,407.11 68.10% 100.00%
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Industry & Scrip Name  Quantity  Market Value 
(` in Lakhs) 

% to Net 
Assets

 % to 
Investment 

Category 
DEBT INSTRUMENTS
Power  955,300  121.65 0.29% 100.00%
 8.49% NTPC Ltd NCD (MD 25/03/2025)  955,300  121.65 0.29% 100.00%
TOTAL DEBT INSTRUMENTS  955,300  121.65 0.29% 100.00%

MONEY MARKET INSTRUMENTS
TREASURY BILL  75,000  73.78 0.18% 100.00%
 182 Days Tbill (MD 18/06/2015)  75,000  73.78 0.18% 100.00%
TOTAL MONEY MARKET INSTRUMENTS  75,000  73.78 0.18% 100.00%

CASH & CASH EQUIVALENT
 Collateralized Borrowing & Lending Obligation (CBLO)  12,953.68 31.04%
 Net Receivable/(payable)  175.56 0.39%
GRAND TOTAL  41,731.78 100.00%

QUANTUM LIQUID FUND

Asset Class & Security Rating  Market Value 
(` in Lakhs) 

% to Net 
Assets

% to 
Investment 

Category
SHORT TERM DEBT INSTRUMENTS

Listed/awaiting listing on Stock Exchanges  1,000.92 14.53% 100.00%

9.85% HDFC  Ltd NCD (MD 05/06/2015) CRISIL AAA  500.77 7.27% 50.03%

9.37% IDFC Ltd NCD (MD 27/04/2015) ICRA AAA  500.15 7.26% 49.97%

Unlisted/Privately placed instruments  Nil  Nil Nil

MONEY MARKET INSTRUMENTS

CERTIFICATE OF DEPOSIT

BANKS  3,459.99 50.24% 100.00%

Axis Bank Ltd CD (MD 05/05/2015) ICRA A1+  992.60 14.41% 28.69%

Vijaya Bank CD (MD 26/05/2015) CARE A1+  988.07 14.35% 28.56%

Corporation Bank CD (MD 01/06/2015) CRISIL A1+  986.86 14.33% 28.52%

Bank of Baroda CD (MD 10/06/2015) CARE A1+  492.46 7.15% 14.23%

COMMERCIAL PAPER  1,967.22 28.57% 100.00%

Sundaram Finance Ltd CP (MD 05/06/2015) CRISIL A1+  492.80 7.16% 25.05%

Small Industrial Developement Bank of India CP (MD 
17/06/2015)

CRISIL A1+  491.63 7.14% 24.99%

Kotak Mahindra Investments Ltd CP (MD 15/06/2015) CRISIL A1+  491.54 7.14% 24.99%

Bajaj Finance Ltd CP (MD 19/06/2015) CRISIL A1+  491.25 7.13% 24.97%

TREASURY BILL  49.47 0.72% 100.00%

91Days T-bill (MD 19/06/2015) Sovereign  49.47 0.72% 100.00%
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Asset Class & Security Rating  Market Value 
(` in Lakhs) 

% to Net 
Assets

% to 
Investment 

Category
CASH & CASH EQUIVALENT

Collateralised Borrowing & Lending Obligation (CBLO)  342.72 4.98%

Net Receivable/(Payables)  67.04 0.96%

GRAND TOTAL  6,887.36 100.00%

QUANTUM GOLD FUND

Investments Quantity  Market Value 
(` in Lakhs) 

% to Net 
Assets

% to 
Investment 

Category

GOLD  5,805.00 99.99% 100.00%

Gold  1 kg Bar (0.995 Fineness) 217  5,741.34 98.90% 98.91%

Gold  100 Gram Bar (0.995 Fineness) 8  42.49 0.73% 0.73%

Gold  100 Gram Bar (0.999 Fineness) 16  21.17 0.36% 0.36%

CASH & CASH EQUIVALENT

Collateralised Borrowing & Lending Obligation (CBLO)  5.79 0.10%

Net Receivable/(Payables)  (4.97) -0.09%

GRAND TOTAL  5,805.82 100.00%

QUANTUM INDEX FUND

Industry & Scrip Name Quantity  Market Value 
(` in Lakhs) 

% to Net 
Assets

% to 
Investment 

Category

EQUITY

Auto  2,978  29.420 8.87% 8.89%

Bajaj Auto Ltd  151  3.050 0.92% 0.92%

Hero MotoCorp Ltd  135  3.560 1.07% 1.08%

Mahindra & Mahindra Ltd  519  6.160 1.86% 1.86%

Maruti Suzuki India Ltd  149  5.510 1.66% 1.66%

Tata Motors Ltd  2,024  11.140 3.36% 3.37%

BANKS  17,313  79.290 23.90% 23.95%

Axis Bank Ltd  1,912  10.710 3.23% 3.24%

Bank of Baroda  1,058  1.730 0.52% 0.52%

HDFC Bank Ltd  2,160  22.090 6.66% 6.67%

ICICI Bank Ltd  6,526  20.590 6.21% 6.22%

Indusind Bank Ltd  487  4.310 1.30% 1.30%

Kotak Mahindra Bank Ltd  484  6.360 1.92% 1.92%

Punjab National Bank  838  1.210 0.36% 0.37%

State Bank of India  3,481  9.300 2.80% 2.81%

Yes Bank Ltd  367  2.990 0.90% 0.90%
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Industry & Scrip Name Quantity  Market Value 
(` in Lakhs) 

% to Net 
Assets

% to 
Investment 

Category

Cement  1,158  9.770 2.95% 2.96%

ACC Ltd  105  1.640 0.49% 0.50%

Ambuja Cements Ltd  866  2.210 0.67% 0.67%

Grasim Industries Ltd  72  2.610 0.79% 0.79%

Ultratech Cement Ltd  115  3.310 1.00% 1.00%

Construction Project  921  15.840 4.78% 4.78%

Larsen & Toubro Ltd  921  15.840 4.78% 4.78%

Consumer Non Durables  7,600  31.610 9.53% 9.54%

Asian Paints Ltd  510  4.140 1.25% 1.25%

Hindustan Unilever Ltd  798  6.970 2.10% 2.10%

ITC Ltd  6,292  20.500 6.18% 6.19%

Ferrous Metals  751  2.380 0.72% 0.72%

Tata Steel Ltd  751  2.380 0.72% 0.72%

Finance  3,269  25.800 7.78% 7.80%

Housing Development Finance Corporation Ltd  1,771  23.300 7.03% 7.04%

IDFC Ltd.  1,498  2.500 0.75% 0.76%

Gas  523  2.030 0.61% 0.61%

GAIL (India) Ltd  523  2.030 0.61% 0.61%

Industrial Capital Goods  1,018  2.400 0.72% 0.72%

Bharat Heavy Electricals Ltd  1,018  2.400 0.72% 0.72%

Media & Entertainment  616  2.110 0.63% 0.64%

Zee Entertainment Enterprises Ltd  616  2.110 0.63% 0.64%

Minerals/Mining  2,289  6.220 1.88% 1.88%

Coal India Ltd  1,396  5.070 1.53% 1.53%

NMDC Ltd  893  1.150 0.35% 0.35%

Non - Ferrous Metals  2,688  4.220 1.27% 1.27%

Hindalco Industries Ltd  1,449  1.870 0.56% 0.56%

Sesa Sterlite Ltd  1,239  2.350 0.71% 0.71%

Oil  2,660  7.560 2.28% 2.28%

Cairn India Ltd  640  1.370 0.41% 0.41%

Oil & Natural Gas Corporation Ltd  2,020  6.190 1.87% 1.87%

Petroleum Products  2,147  17.690 5.33% 5.34%

Bharat Petroleum Corporation Ltd  291  2.360 0.71% 0.71%

Reliance Industries Ltd  1,856  15.330 4.62% 4.63%

Pharmaceuticals  1,832  23.160 6.99% 7.00%

Cipla Ltd  571  4.070 1.23% 1.23%

Dr. Reddy's Laboratories Ltd  143  4.990 1.50% 1.51%

Lupin Ltd  270  5.420 1.64% 1.64%

Sun Pharmaceuticals Industries Ltd  848  8.680 2.62% 2.62%

Power  6,845  8.580 2.59% 2.59%

NTPC Ltd  2,325  3.410 1.03% 1.03%

Power Grid Corporation of India Ltd  2,481  3.600 1.09% 1.09%

Tata Power Company Ltd  2,039  1.570 0.47% 0.47%
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Industry & Scrip Name Quantity  Market Value 
(` in Lakhs) 

% to Net 
Assets

% to 
Investment 

Category
Software  3,734  54.580 16.46% 16.48%
HCL Technologies Ltd  610  5.980 1.80% 1.81%
Infosys Ltd  1,124  24.930 7.52% 7.53%
Tata Consultancy Services Ltd  576  14.710 4.44% 4.44%
Tech Mahindra Ltd  684  4.310 1.30% 1.30%
Wipro Ltd  740  4.650 1.40% 1.40%
Telecom - Services  2,820  8.450 2.55% 2.55%
Bharti Airtel Ltd  1,559  6.130 1.85% 1.85%
Idea Cellular Ltd  1,261  2.320 0.70% 0.70%
TOTAL EQUITY  331.11 99.84% 100.00%

DEBT INSTRUMENTS
Power  2,355  0.30 0.09% 100.00%
8.49% NTPC Ltd NCD (MD 25/03/2025)  2,355  0.30 0.09% 100.00%
TOTAL DEBT INSTRUMENTS  2,355  0.30 0.09% 100.00%

CASH & CASH EQUIVALENT

Net Receivable/(Payables)  0.22 0.07%

GRAND TOTAL  331.63 100.00%

QUANTUM TAX SAVING FUND

Industry & Scrip Name Quantity  Market/Fair 
Value (` In 

Lakhs) 

% to Net 
Assets

 % to 
Investment 

Category 
EQUITY

Auto  18,519  440.95 13.23% 16.48%
Bajaj Auto Ltd  10,580  213.36 6.40% 7.98%
Hero MotoCorp Ltd  6,235  164.59 4.94% 6.15%
Maruti Suzuki India Ltd  1,704  63.00 1.89% 2.35%
Auto Ancillaries  36,283  64.49 1.93% 2.41%
Exide Industries Ltd  36,283  64.49 1.93% 2.41%
Banks  14,365  134.39 4.03% 5.02%
ING Vysya Bank Ltd  14,365  134.39 4.03% 5.02%
Cement  8,519  133.13 3.99% 4.97%
ACC Ltd  8,519  133.13 3.99% 4.97%
Chemicals  33,306  147.73 4.43% 5.52%
Tata Chemicals Ltd  33,306  147.73 4.43% 5.52%
Construction Project  45,151  126.36 3.79% 4.72%
Voltas Ltd  45,151  126.36 3.79% 4.72%
Ferrous Metals  25,643  81.22 2.44% 3.03%
Tata Steel Ltd  25,643  81.22 2.44% 3.03%
Finance  16,683  219.50 6.58% 8.20%
Housing Development Finance Corporation Ltd  16,683  219.50 6.58% 8.20%
Gas  80,536  190.50 5.72% 7.12%
GAIL (India) Ltd  24,203  93.86 2.82% 3.51%
Petronet LNG Ltd  56,333  96.64 2.90% 3.61%



169

ANNUAL REPORT 2014-2015QUANTUM MUTUAL FUND

Industry & Scrip Name Quantity  Market/Fair 
Value (` In 

Lakhs) 

% to Net 
Assets

 % to 
Investment 

Category 
Hotels, Resorts And Other Recreational Activities  128,975  148.59 4.46% 5.55%
The Indian Hotels Company Ltd  105,286  123.08 3.69% 4.60%
The Indian Hotels Company Ltd - CCD - 05/03/2016  23,689  25.51 0.77% 0.95%
Oil  38,220  117.09 3.51% 4.37%
Oil & Natural Gas Corporation Ltd  38,220  117.09 3.51% 4.37%
Petroleum Products  32,232  118.82 3.56% 4.44%
Indian Oil Corporation Ltd  32,232  118.82 3.56% 4.44%
Power  251,158  303.31 9.10% 11.33%
NTPC Ltd  78,793  115.71 3.47% 4.32%
Power Grid Corporation of India Ltd  74,842  108.71 3.26% 4.06%
PTC India Ltd  97,523  78.90 2.37% 2.95%
Software  15,091  355.57 10.67% 13.29%
Infosys Ltd  8,894  197.30 5.92% 7.37%
Tata Consultancy Services Ltd  6,197  158.27 4.75% 5.92%
Telecom - Services  24,106  94.81 2.84% 3.55%
Bharti Airtel Ltd  24,106  94.81 2.84% 3.55%
TOTAL EQUITY  2,676.46 80.28% 100.00%

DEBT INSTRUMENTS

Power  78,793  10.03 0.30% 100.00%
8.49% NTPC Ltd NCD (MD 25/03/2025)  78,793  10.03 0.30% 100.00%
TOTAL DEBT INSTRUMENTS  78,793  10.03 0.30% 100.00%

CASH & CASH EQUIVALENT

Collateralized Borrowing & Lending Obligation   (CBLO)  630.27 18.90%

Net Receivable/(payable)  17.35 0.52%

GRAND TOTAL  3,334.11 100.00%

QUANTUM EQUITY FUND OF FUNDS

Name of the Instrument    Units Market Value 
(` Lakhs) 

% to Net 
Assets

% to 
Investment 

Category
MUTUAL FUND UNITS  486.57 98.00% 100.00%
SBI Magnum Multiplier Plus Scheme- 93 -Direct Plan Growth 45,871  71.83 14.47% 14.76%
Franklin India High Growth Companies Fund -Direct-Growth 233,057  70.74 14.25% 14.54%
Birla Sun Life Frontline Equity Fund - Growth - Direct Plan 42,053  70.14 14.13% 14.42%
Mirae Asset India Opportunities Fund-Direct Plan-Growth 209,826  69.54 14.00% 14.29%
ICICI Prudential Focused Bluechip Equity - Direct Plan-Growth 229,460  68.82 13.86% 14.14%
HDFC Mid-Cap Opportunities Fund- Direct Plan- Growth Option 181,778  67.76 13.65% 13.93%
HDFC Cap Builder Fund- Direct Plan- Growth Option 33,635  67.74 13.64% 13.92%
CASH & CASH EQUIVALENT
Collateralised Borrowing & Lending Obligation (CBLO)  9.93 2.00%
Net Receivables/(Payables)  0.05 0.00%
GRAND TOTAL  496.55 100.00%
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QUANTUM GOLD SAVINGS FUND

Name of Instrument Quantity  Market Value 
(` In Lakhs) 

% to Net 
Assets

% to 
Investment 

category
EXCHANGE TRADED FUND
Listed/Awaiting listing on the Stock Exchange
Units of Quantum Gold Fund 84,152 1,015.17 99.85% 100.00%
CASH & CASH EQUIVALENT
Collateralised Borrowing & Lending Obligation (CBLO) 1.42 0.14%
Net Receivable/(Payables) 0.06 0.01%
GRAND TOTAL 1,016.65 100.00%

QUANTUM MULTI ASSET FUND

Name of Instrument Quantity  Market Value 
(` In Lakhs) 

% to Net 
Assets

% to 
Investment 

category
EXCHANGE TRADED FUND UNITS
Listed/Awaiting listing on the Stock Exchange  201.98 29.97% 100.00%
Quantum Index Fund 12,162  108.72 16.13% 53.83%
Quantum Gold Fund 7,731  93.26 13.84% 46.17%
MUTUAL FUND UNITS  465.90 69.12% 100.00%

Quantum Liquid Fund-Growth Plan 1,717,851  337.49 50.07% 72.44%
Quantum Long-Term Equity Fund-Growth Option 334,140  128.41 19.05% 27.56%
CASH & CASH EQUIVALENT

Collateralised Borrowing & Lending Obligation (CBLO)  7.19 1.07%
Net Receivable/(Payables)  (1.00) -0.16%
GRAND TOTAL  674.07 100.00%
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ANNEXURE X
A RELATED PARTY TRANSACTION 

QUANTUM LONG TERM EQUITY FUND

Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Quantum Asset Management 
Co Pvt. Ltd

Subscription  5,000,000  -  -  - 

Redemption  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 5,022,216  -  - 

Quantum Asset Management 
Co Pvt. Ltd

Management Fees  38,481,035  3,953,816  19,325,006  1,800,256 

Ajit Dayal Subscription  -  -  -  - 

Redemption  -  -  12,500,125  - 

Net Assets value of 
investment at balance 
sheet date

 23,592,450  -  18,466,326 

Quantum Multi Asset Fund is fund of fund Scheme which as per its investment objective invests in other schemes of Quantum Mutual 
Fund as disclosed in the Scheme’s offer document, hence information on its investment transactions have not been shown above. 

Brokerage and commission paid to associates as per SEBI circular SEBI/IMD/CIR No 18/198647/2010 dated March 15, 
2010.  

a) Brokerage paid to Associates Companies during current fi nancial year: - Nil (previous year – Nil)

b) Commission paid to Associate Companies:- 

Name of Associate company Nature of 
Association/
Nature of 
Relation

Period 
covered

Business given 
(` Cr. & % of 

total business 
received by the 

fund)

Commission paid   
(` & % of total 

commission paid 
by the fund)

Quantum Information Services Private Limited Associate Company April 01, 2014 - 
March 31, 2015 0.56 cr. & 0.41% Nil

Quantum Information Services Private Limited Associate Company April 01, 2013 - 
March 31, 2014 1.25 cr. & 0.73% Nil

QUANTUM LIQUID FUND

Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Quantum Advisors Pvt. Ltd 
(QAPL)

Subscriptions  15,000,000  -  -  - 

Redemptions  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  35,685,624  -  19,010,101 

Quantum Assets 
Management Co Pvt Ltd.

Subscriptions  5,000,000  -  -  - 

Redemptions  20,000,000  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  56,414,063  -  65,745,525 
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Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Quantum Trustee Company 
Private Ltd

Subscriptions  300,000  -  1,400,000  - 

Redemptions  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  1,868,853  -  1,436,992 

Quantum Information 
Services Private Limited

Subscriptions  6,029,729  -  2,869  - 

Redemptions  1,075,120  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  5,157,262  -  46,801 

Equitymaster Agora Research 
Private Ltd.

Subscriptions  10,500,000  -  8,650,000  - 

Redemptions  6,200,000  -  20,250,000  - 

Net Assets value of 
investment at balance 
sheet date

 -  18,138,067  -  12,623,070 

Primary Real Estate Advisors 
Pvt.  Ltd.

Subscriptions  61,400,000  49,805,547  - 

Redemptions  56,100,000  51,325,803  - 

Net Assets value of 
investment at balance 
sheet date

 -  6,417,985  -  292,417 

Common Sense Living Private 
Limited

Subscriptions  8,800,000  -  -  - 

Redemption  8,000,000  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  944,276  -  - 

Ajit Dayal Subscriptions  -  -  -  - 

Redemption  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  285,661  -  262,943 

Quantum Assets 
Management Co Pvt Ltd.

Management Fees  2,066,975  163,108  1,894,294  160,132 

Quantum Multi Asset Fund is fund of fund Scheme which as per its investment objective invests in other schemes of Quantum Mutual 
Fund as disclosed in the Scheme’s offer document, hence information on its investment transactions have not been shown above.

Brokerage and commission paid to associates as per SEBI circular SEBI/IMD/CIR No 18/198647/2010 dated March 15, 
2010.  

a) Brokerage paid to Associates Companies during current fi nancial year: - Nil (previous year – Nil)

b) Commission paid to Associate Companies:- 

Name of Associate company Nature of 
Association/
Nature of 
Relation

Period 
covered

Business given 
(` Cr. & % of 

total business 
received by the 

fund)

Commission paid   
(` & % of total 

commission paid 
by the fund)

Quantum Information Services Private Limited Associate Company April 01, 2014 - 
March 31, 2015 0.90 cr. & 0.83% Nil

Quantum Information Services Private Limited Associate Company April 01, 2013 - 
March 31, 2014 1.33 cr. & 0.77% Nil
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QUANTUM GOLD FUND

Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Quantum Advisors Pvt. Ltd 
(QAPL)

Subscriptions  5,997,446  -  11,199,035  - 

Redemptions  6,520,883  -  7,030,784  - 

Net Assets value of 
investment at balance 
sheet date

 -  5,221,259  -  6,064,433 

Ajit Dayal Subscriptions  -  -  2,433,502  - 

Redemptions  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  8,312,088  -  8,867,803 

Quantum Assets 
Management Co Pvt Ltd.

Subscriptions  4,936,064  -  -  - 

Redemption  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  4,936,064  -  - 

Quantum Assets 
Management Co Pvt Ltd.

Management Fees  5,826,384  438,481  6,140,156  478,181 

Quantum Gold Savings fund and Quantum Multi Asset Fund are fund of fund Scheme which as per their investment objective invests 
in other schemes of Quantum Mutual Fund as disclosed in the Scheme’s offer document, hence information on their investment 
transactions have not been shown above.     

Brokerage and commission paid to associates as per SEBI circular SEBI/IMD/CIR No 18/198647/2010 dated March 15, 
2010.  

a) Brokerage paid to Associates Companies during current fi nancial year: - Nil (previous year – Nil)    

b) Commission paid to Associate Companies:- 

Name of Associate company Nature of 
Association/
Nature of 
Relation

Period 
covered

Business given 
(` Cr. & % of 

total business 
received by the 

fund)

Commission paid   
(` & % of total 

commission paid 
by the fund)

Quantum Information Services Private Limited Associate Company April 01, 2014 - 
March 31, 2015 Nil Nil

Quantum Information Services Private Limited Associate Company April 01, 2013 - 
March 31, 2014 Nil Nil

QUANTUM INDEX FUND

Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Quantum Advisors Pvt. Ltd 
(QAPL)

Subscriptions  4,083,558  -  3,894,219  - 

Redemptions  7,154,946  -  3,148,436  - 

Net Assets value of 
investment at balance 
sheet date

 -  157,129  -  2,854,684 
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Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Quantum Assets 
Management Co Pvt Ltd.

Subscriptions  308,008  -  -  - 

Redemptions  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  308,008  -  - 

Quantum Assets 
Management Co Pvt Ltd.

Management Fees  156,430  12,927  110,826  8,572 

Quantum Multi Asset Fund is fund of fund Scheme which as per its investment objective invests in other schemes of Quantum Mutual 
Fund as disclosed in the Scheme’s offer document, hence information on its investment transactions have not been shown above. 

Brokerage and commission paid to associates as per SEBI circular SEBI/IMD/CIR No 18/198647/2010 dated March 15, 
2010.  

a) Brokerage paid to Associates Companies during current fi nancial year: - Nil (previous year – Nil)    

b) Commission paid to Associate Companies:- 

Name of Associate company Nature of 
Association/
Nature of 
Relation

Period 
covered

Business given 
(` Cr. & % of 

total business 
received by the 

fund)

Commission paid   
(` & % of total 

commission paid 
by the fund)

Quantum Information Services Private Limited Associate Company April 01, 2014 - 
March 31, 2015 Nil Nil

Quantum Information Services Private Limited Associate Company April 01, 2013 - 
March 31, 2014 Nil Nil

QUANTUM TAX SAVING FUND

Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Quantum Assets 
Management Co Pvt Ltd.

Subscriptions  1,900,000  -  -  - 

Redemptions  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  1,904,501  -  - 

Quantum Asset Management 
Co Pvt. Ltd.

Management Fees  2,846,464  307,005  1,389,064  134,549 

Brokerage and commission paid to associates as per SEBI circular SEBI/IMD/CIR No 18/198647/2010 dated March 15, 
2010.  

a) Brokerage paid to Associates Companies during current fi nancial year: - Nil (previous year – Nil)    
b) Commission paid to Associate Companies:- 

Name of Associate company Nature of 
Association/
Nature of 
Relation

Period 
covered

Business given 
(` Cr. & % of 

total business 
received by the 

fund)

Commission paid   
(` & % of total 

commission paid 
by the fund)

Quantum Information Services Private Limited Associate Company April 01, 2014 - 
March 31, 2015

0.001 cr. & 
0.005% Nil

Quantum Information Services Private Limited Associate Company April 01, 2013 - 
March 31, 2014 0.01 cr. & 0.00% Nil
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QUANTUM EQUITY FUND OF FUNDS

Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Ajit Dayal Subscription  -  -  -  - 

Redemption  3,310,200  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  5,082,585  -  6,020,010 

Quantum Assets 
Management Co Pvt Ltd.

Subscription  310,000  -  -  - 

Redemption  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  304,239  -  - 

Quantum Asset Management 
Co Pvt. Ltd.

Management Fees  203,533  18,849  137,657  11,155 

Brokerage and commission paid to associates as per SEBI circular SEBI/IMD/CIR No 18/198647/2010 dated March 15, 2010. 

a) Brokerage paid to Associates Companies during current fi nancial year: - Nil (previous year – Nil)

b) Commission paid to Associate Companies:- 

Name of Associate company Nature of 
Association/
Nature of 
Relation

Period 
covered

Business given 
(` Cr. & % of 

total business 
received by the 

fund)

Commission paid   
(` & % of total 

commission paid 
by the fund)

Quantum Information Services Private Limited Associate Company April 01, 2014 - 
March 31, 2015 *  & 0.00% Nil

Quantum Information Services Private Limited Associate Company April 01, 2013 - 
March 31, 2014 *  & 0.00% Nil

(*Figure less than 0.01 cr.)

QUANTUM GOLD SAVINGS FUND

Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Ajit Dayal Subscription  -  -  -  - 

Redemption  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  2,217,085  -  2,464,684 

Quantum Asset Management 
Co Pvt. Ltd.

Subscription  1,100,000  -  1,500,000  - 

Redemption  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  3,696,713  -  2,889,849 
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Brokerage and commission paid to associates as per SEBI circular SEBI/IMD/CIR No 18/198647/2010 dated March 15, 
2010.  

a) Brokerage paid to Associates Companies during current fi nancial year: - Nil (previous year – Nil)    

b) Commission paid to Associate Companies:- 

Name of Associate company Nature of 
Association/
Nature of 
Relation

Period 
covered

Business given 
(` Cr. & % of 

total business 
received by the 

fund)

Commission paid   
(` & % of total 

commission paid 
by the fund)

Quantum Information Services Private Limited Associate Company April 01, 2014 - 
March 31, 2015 0.15 cr. & 3.68% Nil

Quantum Information Services Private Limited Associate Company April 01, 2013 - 
March 31, 2014 0.55 cr. & 0.32% Nil

QUANTUM MULTI ASSET FUND

Name of the Related Party Nature of Transactions For the Year 
Ended  

March 31, 2015 
(`)

Balance As At 
March 31,2015 

(`)

For the Year 
Ended  

March 31, 2014 
(`)

Balance As At 
March 31,2014 

(`)

Quantum Advisors Pvt. Ltd 
(QAPL)

Subscription  22,500,000  -  -  - 

Redemption  12,500,000  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  14,155,580  -  2,849,727 

Ajit Dayal Subscription  -  -  -  - 

Redemption  -  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  6,772,950  -  5,961,800 

Quantum Asset Management 
Co Pvt. Ltd.

Subscription  52,800,000  -  -  - 

Redemption  42,500,000  -  -  - 

Net Assets value of 
investment at balance 
sheet date

 -  12,331,781  -  1,139,891 

Brokerage and commission paid to associates as per SEBI circular SEBI/IMD/CIR No 18/198647/2010 dated March 15, 
2010.  

a) Brokerage paid to Associates Companies during current fi nancial year: - Nil (previous year – Nil)

b) Commission paid to Associate Companies:- 

Name of Associate company Nature of 
Association/
Nature of 
Relation

Period 
covered

Business given 
(` Cr. & % of 

total business 
received by the 

fund)

Commission paid   
(` & % of total 

commission paid 
by the fund)

Quantum Information Services Private Limited Associate Company April 01, 2014 - 
March 31, 2015 Nil Nil

Quantum Information Services Private Limited Associate Company April 01, 2013 - 
March 31, 2014 Nil Nil
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ANNEXURE XI
HISTORICAL PER UNIT STATISTICS *

QUANTUM LONG TERM EQUITY FUND

Sr. No. Particulars As of 
31.03.2015

As of 
31.03.2014

As of 
31.03.2013

Face Value   `10/-   `10/-   `10/- 

(a) Net Asset Value

i) Growth Option  38.43  30.08  24.300 

ii) Dividend Option  38.75  30.34  24.510 

(b) Gross Income broken up into the following 
components

i) income other than profi t on sale of investment  1.1980  0.7298  0.5278 

ii) income from profi t on inter-scheme sales/transfer of 
investments

 -    -  - 

iii) income from profi t on sale of investment to third party  2.3926  1.2176  1.2392 

iv) transfer to revenue account from past years reserve  -    -  - 

(c) Aggregate of Expenses, write-off, amortization  and 
charges

 0.4043  0.2938  0.2428 

(d) Net Unrealized appreciation in value of investments  7.7118  5.1337  1.3867 

(e) Net Income per unit (excluding unrealized appreciation)  3.1863  1.6536  1.5242 

(f)

i) Highest  Sale price

Growth Option  39.19  30.08  26.160 

Dividend Option  39.53  30.34  26.390 

ii) Lowest  Sale price

Growth Option  29.50  22.41  20.350 

Dividend Option  29.75  22.61  20.530 

iii) Highest  Repurchase price **

Growth Option  37.62  28.88  25.110 

Dividend Option  37.95  29.13  25.330 

iv) Lowest  Repurchase price **

Growth Option  28.32  21.51  19.540 

Dividend Option  28.56  21.71  19.710 

 v) Price Earnings Ratio  NA  NA  NA 

(g) Ratio of Expenses to Average Net Assets (excluding 
unrealized depreciation and amortization of deferred 
revenue expenditure)

1.25% 1.25% 1.25%

(h) Ratio of Gross Income to Average Daily Net Assets  
(excluding unrealized appreciation/depreciation)

11.10% 8.29% 9.10%

*  Per unit calculations based on the number of units in issue as at the end of the year.    

** The highest & lowest repurchase price of the units of the scheme has been determined after reducing from the repurchase NAV, 
the maximum exit load applicable.
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HISTORICAL PER UNIT STATISTICS * 
QUANTUM LIQUID FUND

Sr. No. Particulars As of 
31.03.2015

As of 
31.03.2014

As of 
31.03.2013

Face Value   ` 10/-   ` 10/-   ` 10/- 

(a) Net Asset Value

i) Growth Option  19.6458  18.0834  16.5686 

ii) Daily Dividend Reinvestment Option  10.0131  10.0183  10.0011 

iii) Monthly Dividend Payout Option  10.0287  10.0329  10.0089 

(b) Gross Income broken up into the following 
components

i) income other than profi t on sale of investment  1.3268  1.1933  0.9518 

ii) income from profi t on inter-scheme sales/transfer of 
investments

 -    -  - 

iii) income from profi t on sale of investment to third party  0.0038  0.0033  0.0037 

iv) transfer to revenue account from past years reserve  -    -  - 

(c) Aggregate of Expenses, write-off, amortization  and 
charges

 0.0476  0.0527  0.0408 

(d) Net Unrealized appreciation in value of investments  0.0138  0.0216 -0.0009

(e) Net Income per unit (excluding unrealized appreciation)  1.2830  1.1439  0.9146 

(f)

i) Highest  Sale price

Growth Option  19.6458  18.0834  16.5686 

Daily Dividend Reinvestment Option  10.0180  10.0192  10.0079 

Monthly Dividend Payout Option  10.0870  10.0921  10.0837 

ii) Lowest  Sale price

Growth Option  18.0869  16.5862  15.2433 

Daily Dividend Reinvestment Option  10.0043  9.9788  10.0000 

Monthly Dividend Payout Option  10.0036  10.0013  10.0011 

iii) Highest  Repurchase price

Growth Option  19.6458  18.0834  16.5686 

Daily Dividend Reinvestment Option  10.0180  10.0192  10.0079 

Monthly Dividend Payout Option  10.0870  10.0921  10.0837 

iv) Lowest  Repurchase price 

Growth Option  18.0869  16.5862  15.2433 

Daily Dividend Reinvestment Option  10.0043  9.9788  10.0000 

Monthly Dividend Payout Option  10.0036  10.0013  10.0011 

 v) Price Earnings Ratio  NA  NA  NA 

(g) Ratio of Expenses to Average Net Assets (excluding 
unrealized depreciation and amortization of deferred 
revenue expenditure)

0.31% 0.39% 0.37%

(h) Ratio of Gross Income to Average Daily Net Assets  
(excluding unrealized appreciation/depreciation)

8.61% 8.87% 8.71%

* Per unit calculations based on the number of units in issue as at the end of the year.
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HISTORICAL PER UNIT STATISTICS *
QUANTUM GOLD FUND

Sr. No. Particulars As of 
31.03.2015

As of 
31.03.2014

As of 
31.03.2013

Face Value   ` 100/-   ` 100/-   ` 100/- 

(a) Net Asset Value

i) Growth Option  1,218.7813  1,300.2643  1,411.2402 

(b) Gross Income broken up into the following 
components

i) income other than profi t on sale of investment  0.0497  0.0431  0.0376 

ii) income from profi t on inter-scheme sales/transfer of 
investments

 -    -  - 

iii) income from profi t on sale of investment to third party  13.4722  18.4056  43.5855 

iv) transfer to revenue account from past years reserve  -    -  - 

(c) Aggregate of Expenses, write-off, amortization  and 
charges

 12.2310  13.3376  13.6374 

(d) Net Unrealized appreciation in value of investments  208.1268  296.4828  416.1037 

(e) Net Income per unit (excluding unrealized appreciation)  1.2909  5.1111  29.9858 

(f)

i) Highest  Sale price

Growth Option  1,344.8636  1,618.2596  1,547.7900 

ii) Lowest  Sale price

Growth Option  1,171.2113  1,191.3682  1,334.3290 

iii) Highest  Repurchase price

Growth Option  1,344.8636  1,618.2596  1,547.7900 

iv) Lowest  Repurchase price

Growth Option  1,171.2113  1,191.3682  1,334.3290 

 v) Price Earnings Ratio  NA^  NA^  NA^

(g) Ratio of Expenses to Average Net Assets (excluding 
unrealized depreciation and amortization of deferred 
revenue expenditure)

1.00% 1.00% 1.00%

(h) Ratio of Gross Income to Average Daily Net Assets  
(excluding unrealized appreciation/depreciation)

1.11% 1.38% 3.20%

* Per unit calculations based on the number of units in issue as at the end of the year.    

^ Price Earning Ratio of Quantum Gold fund is not calculated since Gold as an asset does not have a fi xed set of earnings fl ows 
associated with it.
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HISTORICAL PER UNIT STATISTICS *

QUANTUM INDEX FUND

Sr. No. Particulars As of 
31.03.2015

As of 
31.03.2014

As of 
31.03.2013

Face Value   ` 10/-   ` 10/-   ` 10/- 

(a) Net Asset Value

i) Growth Option  892.7779  697.2848  585.1904 

(b) Gross Income broken up into the following 
components

i) income other than profi t on sale of investment  12.5640  11.6393  8.1756 

ii) income from profi t on inter-scheme sales/transfer of 
investments

 -  - 

iii) income from profi t on sale of investment to third party  125.0033  26.8225 -7.4658

iv) transfer to revenue account from past years reserve  -    -  - 

(c) Aggregate of Expenses, write-off, amortization  and 
charges

 4.2112  3.3436  2.6921 

(d) Net Unrealized appreciation in value of investments  238.8359  206.3600  109.8622 

(e) Net Income per unit (excluding unrealized appreciation)  133.3561  35.1182 -1.9823

(f)

i) Highest  Sale price

Growth Option  944.7559  697.2848  625.7200 

ii) Lowest  Sale price

Growth Option  691.6078  548.9167  492.0236 

iii) Highest  Repurchase price

Growth Option  944.7559  697.2848  625.7200 

iv) Lowest  Repurchase price

Growth Option  691.6078  548.9167  492.0236 

 v) Price Earnings Ratio 4.57^^ 6.21^^ 12.67^^

(g) Ratio of Expenses to Average Net Assets (excluding 
unrealized depreciation and amortization of deferred 
revenue expenditure)

0.50% 0.50% 0.50%

(h) Ratio of Gross Income to Average Daily Net Assets  
(excluding unrealized appreciation/depreciation)

16.33% 5.75% 0.13%

* Per unit calculations based on the number of units in issue as at the end of the year.
^^ Price Earning Ratio of Quantum Index Fund is based on the closing market price on the National Stock Exchange and the 

difference between closing as well as opening NAV of respective period.
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HISTORICAL PER UNIT STATISTICS *
QUANTUM TAX SAVING FUND

Sr. No. Particulars As of 
31.03.2015

As of 
31.03.2014

As of 
31.03.2013

Face Value   `10/-   `10/-   `10/- 

(a) Net Asset Value

i) Growth Option  38.08  29.64  24.017 

ii) Dividend Option  38.08  29.64  24.002 

(b) Gross Income broken up into the following 
components

i) income other than profi t on sale of investment  0.8702  0.6652  0.4625 

ii) income from profi t on inter-scheme sales/transfer of 
investments  -    -  - 

iii) income from profi t on sale of investment to third party  2.2252  0.9060  0.8758 

iv) transfer to revenue account from past years reserve  -    -  - 

(c) Aggregate of Expenses, write-off, amortization  and 
charges  0.3701  0.2716  0.2158 

(d) Net Unrealized appreciation in value of investments  7.0827  4.5030  0.7827 

(e) Net Income per unit (excluding unrealized appreciation)  2.7253  1.2997  1.1226 

(f)

i) Highest  Sale price

Growth Option  39.11  29.64  25.864 

Dividend Option  39.11  29.64  25.847 

ii) Lowest  Sale price

Growth Option  29.06  22.29  20.144 

Dividend Option  29.06  22.29  20.132 

iii) Highest  Repurchase price

Growth Option  39.11  29.64  25.864 

Dividend Option  39.11  29.64  25.847 

iv) Lowest  Repurchase price

Growth Option  29.06  22.29  20.144 

Dividend Option  29.06  22.29  20.132 

 v) Price Earnings Ratio NA NA NA

(g) Ratio of Expenses to Average Net Assets (excluding 
unrealized depreciation and amortization of deferred 
revenue expenditure)

1.25% 1.25% 1.25%

(h) Ratio of Gross Income to Average Daily Net Assets  
(excluding unrealized appreciation/depreciation)

10.45% 7.23% 7.75%

*  Per unit calculations based on the number of units in issue as at the end of the year.
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HISTORICAL PER UNIT STATISTICS *

QUANTUM EQUITY FUND OF FUNDS

Sr. No. Particulars As of 
31.03.2015

As of 
31.03.2014

As of 
31.03.2013

Face Value   `10/-   `10/-   `10/- 

(a) Net Asset Value

i) Growth Option  24.819  16.968  14.028 

ii) Dividend Option  24.819  16.968  14.029 

(b) Gross Income broken up into the following 
components

i) income other than profi t on sale of investment  0.0436  0.0294  0.0227 

ii) income from profi t on inter-scheme sales/transfer of 
investments  -    -  - 

iii) income from profi t on sale of investment to third party  6.3761 -0.1849  2.4412 

iv) transfer to revenue account from past years reserve  -    -  - 

(c) Aggregate of Expenses, write-off, amortization  and 
charges  0.1017  0.0781  0.0713 

(d) Net Unrealized appreciation in value of investments  2.0977  1.5794 -1.4724

(e) Net Income per unit (excluding unrealized appreciation)  6.3180 -0.2337  2.3927 

(f)

i) Highest  Sale price

Growth Option  25.840  16.968  15.591 

Dividend Option  25.840  16.968  15.593 

ii) Lowest  Sale price

Growth Option  16.964  12.734  12.311 

Dividend Option  16.964  12.734  12.312 

iii) Highest  Repurchase price **

Growth Option  25.452  16.713  15.360 

Dividend Option  25.452  16.713  15.360 

iv) Lowest  Repurchase price **

Growth Option  16.710  12.540  12.130 

Dividend Option  16.710  12.540  12.130 

 v) Price Earnings Ratio NA NA NA

(g) Ratio of Expenses to Average Net Assets (excluding 
unrealized depreciation and amortization of deferred 
revenue expenditure)

0.50% 0.48% 0.52%

(h) Ratio of Gross Income to Average Daily Net Assets  
(excluding unrealized appreciation/depreciation)

31.54% -0.96% 17.99%

*  Per unit calculations based on the number of units in issue as at the end of the year.     
** The highest & lowest repurchase price of the units of the scheme has been determined after reducing from the repurchase NAV, 

the maximum exit load applicable of respective Scheme.
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HISTORICAL PER UNIT STATISTICS *

QUANTUM GOLD SAVINGS FUND

Sr. No. Particulars As of 
31.03.2015

As of 
31.03.2014

As of 
31.03.2013

Face Value   `10/-   `10/-   `10/- 

(a) Net Asset Value

i) Growth Option  11.2986  11.9236  13.1941 

(b) Gross Income broken up into the following 
components

i) income other than profi t on sale of investment  0.0151  0.0220  0.0231 

ii) income from profi t on inter-scheme sales/transfer of 
investments  -    -  - 

iii) income from profi t on sale of investment to third party -0.0681  0.0075  0.0564 

iv) transfer to revenue account from past years reserve  -  - 

(c) Aggregate of Expenses, write-off, amortization  and 
charges  0.0274  0.0284  0.0261 

(d) Net Unrealized appreciation in value of investments -0.9599  0.1580  0.8454 

(e) Net Income per unit (excluding unrealized appreciation) -0.0804  0.0010  0.0534 

(f)

i) Highest  Sale price

Growth Option  13.0781  13.9715  14.4723 

ii) Lowest  Sale price

Growth Option  11.1985  11.1821  12.5417 

iii) Highest  Repurchase price **

Growth Option  12.8819  13.7619  14.2552 

iv) Lowest  Repurchase price **

Growth Option  11.0305  11.0144  12.3536 

 v) Price Earnings Ratio NA NA NA

(g) Ratio of Expenses to Average Net Assets (excluding 
unrealized depreciation and amortization of deferred 
revenue expenditure)

0.25% 0.25% 0.25%

(h) Ratio of Gross Income to Average Daily Net Assets  
(excluding unrealized appreciation/depreciation)

-0.48% 0.26% 0.76%

*  Per unit calculations based on the number of units in issue as at the end of the year.    
** The highest & lowest repurchase price of the units of the scheme has been determined after reducing from the repurchase NAV, 

the maximum exit load applicable of respective Scheme.
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HISTORICAL PER UNIT STATISTICS *

QUANTUM MULTI ASSET FUND

Sr. No. Particulars As of 
31.03.2015

As of 
31.03.2014

As of 
31.03.2013

Face Value   `10/-   `10/-   `10/- 

(a) Net Asset Value

i) Growth Option  13.5459  11.9236  10.5866 

(b) Gross Income broken up into the following 
components

i) income other than profi t on sale of investment  0.1141  0.0169  0.0143 

ii) income from profi t on inter-scheme sales/transfer of 
investments  -    -  - 

iii) income from profi t on sale of investment to third party  0.4366  0.0638  - 

iv) transfer to revenue account from past years reserve  -    -  - 

(c) Aggregate of Expenses, write-off, amortization  and 
charges  0.0302  0.0267  0.0160 

(d) Net Unrealized appreciation in value of investments  1.6571  1.6111  0.3994 

(e) Net Income per unit (excluding unrealized appreciation)  0.5205  0.0541 -0.0017

(f)

i) Highest  Sale price

Growth Option  13.7154  11.9236  10.9177 

ii) Lowest  Sale price

Growth Option  11.8976  10.4205  9.8688 

iii) Highest  Repurchase price **

Growth Option  13.5782  11.7447  10.7539 

iv) Lowest  Repurchase price **

Growth Option  11.7191  10.2642  9.7208 

 v) Price Earnings Ratio  NA  NA  NA 

(g) Ratio of Expenses to Average Net Assets (excluding 
unrealized depreciation and amortization of deferred 
revenue expenditure)

0.25% 0.25% 0.25%

(h) Ratio of Gross Income to Average Daily Net Assets  
(excluding unrealized appreciation/depreciation)

4.56% 0.76% 0.22%

*  Per unit calculations based on the number of units in issue as at the end of the year.    
** The highest & lowest repurchase price of the units of the scheme has been determined after reducing from the repurchase NAV, 

the maximum exit load applicable of respective Scheme.








