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Gold’s March Reset: Liquidity Shock, Policy Repricing, and a Measured Path Ahead – April 2026 Outlook

Gold entered March 2026 following an extended twelve-month rally of nearly 50% year-on-year, with prices briefly approaching $5,419 per 
ounce. However, the month was characterised by a sharp and disorderly reversal, amid an abrupt shift in macroeconomic conditions. The 
inflection point occurred at the end of February, when escalating geopolitical tension in the Middle East, involving the United States, led to a 
disruption of energy flows through the Strait of Hormuz. The disruption of this key transit route which is accounting for approximately 20% of 
global seaborne crude drove Brent crude prices above $118 per barrel within a short span1. This energy shock materially altered the inflation 
outlook and, by extension, expectations around the trajectory of global monetary policy.

In this context, gold’s price behaviour diverged from conventional expectations. Despite heightened geopolitical risk, the yellow metal failed to 
sustain upward momentum as it was pressured by high yield interest rate and liquidations, thus undergoing a pronounced correction. Prices 
declined by over 16% the month, with an intra-month low near $4,098 per ounce1. 

Drivers Behind the Sell-Off –  

• Flight to Liquidity: The single most powerful force behind gold’s decline in March was not a change in fundamentals, but a mechanical 
response to a liquidity shock. Following a 50%+ pre-conflict rally, gold had become one of the most profitable and liquid positions, as other 
assets came under pressure. As cross-asset volatility intensified, it was increasingly used as a source of cash to meet margin calls and 
mitigate the pressure elsewhere. Even central banks turned sellers. Turkey offloaded nearly 50 tonnes last week6, its sharpest weekly 
reduction since August 2018, while Russia trimmed a combined 15.1 tonnes across January and February 20268, marking its largest 
reduction since 2022. Gold-backed ETFs recorded roughly $11 billion in outflows over the month, the largest on record.2 

• Repricing of Rate Expectations: Gold was expected to respond to the Fed’s tone, whether it leaned toward inflation or growth risks. With 
the Fed emphasizing inflation concerns, gold reacted with renewed weakness. At the start of the year, markets were discounting two rate 
cuts from Federal Reserve in 20263. By mid-March, that view had fully reversed, with no cuts priced in and a rising probability of a rate 
hike by October3. The Federal Reserve maintained its policy rate at 3.50%–3.75% (11–1 vote)4, while Treasury yields adjusted sharply 
higher, the U.S. Treasury 10-year reaching 4.39% and the U.S.Treasury 5-year moving above 4% for the first time since July 20251. The 
resulting increase in real yields created pressure on gold. Apart from Federal reserve, Bank of Japan, European Central Bank and Bank of 
England, also held rates steady at 0.75%, 3.75% and 2.15% respectively5, while signalling readiness to act on inflation, compounding the 
hawkish tone globally.

• Dollar Strength: The US dollar appreciated by approximately 2.29% during the month, briefly moving above the 100 level and now 
hovering around it1, supported by rising yields and the US’s position as a net energy exporter amid higher oil prices. A stronger dollar 
tightens global financial conditions and raises the effective price of gold for non-US buyers, dampening demand and exerting downward 
pressure.

April Outlook: Signs of Stabilisation Emerge, Gold’s Medium-Term Case Remains Intact

Gold's sell-off was not uniform. There is a sign of stabilisation. After touching $4,100, the metal staged a recovery as diplomatic signals emerged 
around possible ceasefire negotiations. On days when oil retreated toward $93 – $94 per barrel on ceasefire news1, gold recovered as much as 
$300 from low in a single session. This phenomenon has been witnessed before as well. Gold liquidation is often triggered when systemic 
liquidity comes under stress - a dynamic clearly seen during the 2008 financial crisis, when a liquidity crunch forced gold to retreat nearly 30% 
as it was riding a 272% rally from its 2006 levels7. But recovery followed shortly after. Going forward gold’s trajectory into April and beyond will 
be shaped by a set of closely linked macro drivers, with the evolution of the Middle East conflict at the centre. The duration of disruption in the 
Strait of Hormuz remains critical, as sustained constraints on energy flows would keep oil prices elevated, reinforcing inflation risks and 
anchoring interest rates at higher levels, a challenging backdrop for gold. Conversely, any credible de-escalation that restores supply could ease 
inflation pressures and revive expectations of policy easing, allowing gold to recover.

Alongside this, Federal Reserve communication will play a decisive role in shaping market expectations. The sharp shift from anticipated rate 
cuts to a prolonged pause has already weighed on gold, and any moderation in this stance, particularly if driven by signs of labour market 
softening, could provide support. This ties closely to incoming inflation data, where the key question is whether the recent energy shock feeds 
into broader price pressures or remains transitory. Critical indicators include non-farm payrolls, wage growth, the unemployment rate, 
University of Michigan inflation expectations, CPI and PCE releases, and Fed speeches and minutes through April.

Finally, the restoration of trade flows through the Middle East could revive deferred buying from key regions, while continued official-sector 
purchases would strengthen the underlying demand, helping anchor prices despite short-term volatility. At the same time, any further 
intensification of geopolitical tensions could also draw in additional flows, supporting the market.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Long Term Outlook - 

The multi-year rally in gold has been underpinned in part by sustained central bank demand, with net official sector purchases averaging 
roughly 27 tonnes per month through 20258, often viewed as a structural anchor for prices. March 2026, however, introduced a near-term 
constraint. Major energy-importing economies, many of which are also significant gold consumers, faced a sharp rise in crude import bills 
following the disruption in the Strait of Hormuz. This placed pressure on foreign exchange reserves and, with gold prices still elevated and 
highly liquid, contributed to a temporary moderation in demand.

That said, the broader structural appetite for gold diversification remains intact. According to World Gold Council, recent trends indicate a 
broadening of the institutional buyer base, with new central banks entering the market even as some large buyers moderate the pace of 
accumulation. The trajectory into 2026 still points toward continued net purchases, albeit at a more measured rate. Importantly, the recent 
correction does not signal a structural reversal. The fundamental drivers that lifted gold from around $3,000 to above $5,500 per ounce over 
the past cycle remain largely unchanged.

Elevated fiscal deficits and rising sovereign debt levels continues to raise questions around long-term currency stability. In the US, the run-up 
to the November 2026 mid-term elections may sustain fiscal expansion, while any eventual shift toward monetary easing, particularly if labour 
market conditions weaken, could provide renewed momentum to gold. Thus, for gold and gold ETF investors, the focus should be on separating 
near-term noise from the medium-term thesis. In the short term, gold may remain under pressure as markets price a “higher-for-longer” policy 
backdrop, with sticky inflation, elevated energy prices, and a firm dollar weighing on sentiment. However, the recent weakness appears largely 
liquidity-driven and does not alter the structural drivers underpinning gold, including fiscal expansion and geopolitical fragmentation. The 
recent correction from elevated levels presents a more favourable entry point for allocation. While near-term volatility could persist, investor 
should aim to use it to their advantage.
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Gold entered March 2026 following an extended twelve-month rally of nearly 50% year-on-year, with prices briefly approaching $5,419 per 
ounce. However, the month was characterised by a sharp and disorderly reversal, amid an abrupt shift in macroeconomic conditions. The 
inflection point occurred at the end of February, when escalating geopolitical tension in the Middle East, involving the United States, led to a 
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declined by over 16% the month, with an intra-month low near $4,098 per ounce1. 

Drivers Behind the Sell-Off –  

• Flight to Liquidity: The single most powerful force behind gold’s decline in March was not a change in fundamentals, but a mechanical 
response to a liquidity shock. Following a 50%+ pre-conflict rally, gold had become one of the most profitable and liquid positions, as other 
assets came under pressure. As cross-asset volatility intensified, it was increasingly used as a source of cash to meet margin calls and 
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cuts to a prolonged pause has already weighed on gold, and any moderation in this stance, particularly if driven by signs of labour market 
softening, could provide support. This ties closely to incoming inflation data, where the key question is whether the recent energy shock feeds 
into broader price pressures or remains transitory. Critical indicators include non-farm payrolls, wage growth, the unemployment rate, 
University of Michigan inflation expectations, CPI and PCE releases, and Fed speeches and minutes through April.
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Long Term Outlook - 

The multi-year rally in gold has been underpinned in part by sustained central bank demand, with net official sector purchases averaging 
roughly 27 tonnes per month through 20258, often viewed as a structural anchor for prices. March 2026, however, introduced a near-term 
constraint. Major energy-importing economies, many of which are also significant gold consumers, faced a sharp rise in crude import bills 
following the disruption in the Strait of Hormuz. This placed pressure on foreign exchange reserves and, with gold prices still elevated and 
highly liquid, contributed to a temporary moderation in demand.

That said, the broader structural appetite for gold diversification remains intact. According to World Gold Council, recent trends indicate a 
broadening of the institutional buyer base, with new central banks entering the market even as some large buyers moderate the pace of 
accumulation. The trajectory into 2026 still points toward continued net purchases, albeit at a more measured rate. Importantly, the recent 
correction does not signal a structural reversal. The fundamental drivers that lifted gold from around $3,000 to above $5,500 per ounce over 
the past cycle remain largely unchanged.

Elevated fiscal deficits and rising sovereign debt levels continues to raise questions around long-term currency stability. In the US, the run-up 
to the November 2026 mid-term elections may sustain fiscal expansion, while any eventual shift toward monetary easing, particularly if labour 
market conditions weaken, could provide renewed momentum to gold. Thus, for gold and gold ETF investors, the focus should be on separating 
near-term noise from the medium-term thesis. In the short term, gold may remain under pressure as markets price a “higher-for-longer” policy 
backdrop, with sticky inflation, elevated energy prices, and a firm dollar weighing on sentiment. However, the recent weakness appears largely 
liquidity-driven and does not alter the structural drivers underpinning gold, including fiscal expansion and geopolitical fragmentation. The 
recent correction from elevated levels presents a more favourable entry point for allocation. While near-term volatility could persist, investor 
should aim to use it to their advantage.

Source - 1Bloomberg, 2Bloomberg Intelligence Report - Historic Market Fissures Spark Record Flows from Commodities ETFs dated 25th Mar 2026, 3CME FED Rate Expectations, 4FOMC statements – 18 Mar 2026, 
5Forex – Factory Calendar, 6Central Bank of Republic of Turkey (TCMB), 7Bloomberg & Quantum AMC Research, 8World Gold Council 
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Scheme Portfolio as on March 31, 2026

Quantum Nifty 50 ETF Fund of Fund
An open ended fund of fund scheme investing in units of Quantum Nifty 50 ETF

Purchase: ₹500/- and in multiples of ₹1/- thereafter. Additional 
Purchase: ₹500/- and in multiples of ₹1/- thereafter/ 50 units

Inception Date

Benchmark Index

Fund Managers Details

AUM ₹ (In Crores) (as on March 31, 2026)

NAV (as on March 31, 2026)

Minimum Investment Amount

August 05, 2022

Not Applicable

Exit Load

Entry Load

Investment Objective: The investment objective of the Scheme is to provide capital appreciation by investing in units of 
Quantum Nifty 50 ETF - Replicating / Tracking Nifty 50 Index. There is no assurance that the investment objective of the 
Scheme will be achieved.

Name of Instrument % to NAV

Exchange Traded Units 99.91%

Quantum Nifty 50 ETF 99.91%

Treps$ & Others 0.09%

Grand Total 100.00%

$Short term instrument

Processed through RTGS/NEFT mode on T+2 basis from the date 
of transaction where the investor’s Bank details are available.

Processed through cheque on T+2 basis from the date of 
transaction where the required Bank details of investor are not 
available.
Equity oriented schemes will also attract Securities Transaction Tax (STT) @ 
0.001% at the time of redemption and switch to other schemes.

Redemption Proceeds

This product is suitable for investors who are seeking*

•	Long Term Capital Appreciation
•	Investments in units of Quantum Nifty 50 ETF – Exchange 

Traded Fund
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*Investors should consult their financial advisers if in doubt about 
whether the product is suitable for them.
Investors may please note that they will be bearing the recurring expenses 
of this Scheme in addition to the expenses of the underlying Schemes.

Total Expense Ratios (As on month end)

Fund Manager Experience Managing Fund Since
Mr. Hitendra Parekh 33 years August 05, 2022

Average AUM*: 32.42
Absolute AUM: 31.63

Fund Performance as on March 31, 2026

Quantum Nifty 50 ETF Fund of Fund - Regular Plan - Growth Option Current Value ₹10,000 Invested 
at the beginning of a given period

Period Scheme Returns 
(%)

Tier I -
Benchmark#

Returns (%)

Additional
Benchmark##

Returns (%)

Scheme Returns 
(₹)

Tier I -
Benchmark#

Returns (₹)

Additional
Benchmark##

Returns (₹)

1 year -4.26% -3.97% -5.98% 9,574 9,601 9,399

3 years 9.71% 10.03% 8.15% 13,209 13,320 12,649

Since Inception* 7.90% 8.23% 7.09% 13,205 13,347 12,844

#Nifty 50 TRI ##BSE Sensex TRI. *Inception date - August 05, 2022. Past performance may or may not be sustained in the future. Different Plans shall 
have a different expense structure. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR).

NIL

Direct(₹/Unit) Regular(₹/Unit)

Growth 13.2633 13.2052

Note:
Please refer to page no. 40 for details on taxation.

Complete Portfolio

Tier I Benchmark - Nifty 50 TRI

TER specified are the actual expenses charged (i.e. effective rate) as at the 
end of the month and are inclusive of GST on Management Fees.
* Weighted average TER of the underlying funds.
The investors are bearing the recurring expenses of the Fund, in addition 
to the expenses of the underlying Fund.

Scheme Underlying
Funds* Total

Direct Plan – Total TER 0.06% 0.09% 0.15%
Regular Plan – Total TER 0.18% 0.09% 0.27%

*Cumulative Daily AUM / No of days in the month
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Total no. of Equity Stocks: 50

Portfolio Classification by Sector Allocation (%)Scheme Portfolio as on March 31, 2026

Quantum Nifty 50 ETF
An Open Ended Scheme Replicating / Tracking Nifty 50 Index

Directly with Fund: The Market Makers / Eligible Investors can 
subscribe / redeem units directly with the AMC in Creation Unit 
Size at the Intra-Day NAV.
On the Exchange: At prices which may be close to the NAV of Q 
Nifty Units. On NSE, the units can be purchased / redeemed in 
minimum lot of 1 unit and in multiples thereof.
The units of Q Nifty issued under the scheme will be 
approximately equal to the price of 1/100 (one hundreth) of the 
Nifty 50 Index. 

Tier I Benchmark - Nifty 50 TRI

Inception Date

Benchmark Index

Fund Managers Details

AUM ₹ (In Crores) (as on March 31, 2026)

NAV (₹/Unit) (as on March 31, 2026)

Minimum Investment Amount

July 10, 2008

Not Applicable

TER specified are the actual expenses charged (i.e. effective rate) as at the 
end of the month and are inclusive of GST on Management Fees.

Exit Load

Entry Load

Investment Objective: The investment objective of the scheme is to invest in stocks of companies comprising Nifty 50 Index and 
endeavor to achieve returns equivalent to the Nifty by “passive” investment. The scheme will be managed by replicating the 
Index in the same weightage as in the Nifty 50 Index with the intention of minimizing the performance differences between the 
scheme and the Nifty 50 Index in capital terms, subject to market liquidity, costs of trading, management expenses and other 
factors which may cause tracking error. There is no assurance that the Investment Objective of the Scheme will be achieved.

Name of Instrument % to NAV

HDFC Bank Limited 10.93%

Reliance Industries Limited 8.87%

ICICI Bank Limited 8.42%

Bharti Airtel Limited 5.31%

Infosys Limited 4.28%

Larsen & Toubro Limited 4.02%

State Bank of India 3.97%

Axis Bank Limited 3.25%

ITC Limited 2.71%

Mahindra & Mahindra Limited 2.58%

Kotak Mahindra Bank Limited 2.54%

Tata Consultancy Services Limited 2.35%

Bajaj Finance Limited 2.09%

Sun Pharmaceutical Industries Limited 1.82%

Hindustan Unilever Limited 1.78%

NTPC Limited 1.72%

Eternal Limited 1.61%

Titan Company Limited 1.59%

Maruti Suzuki India Limited 1.58%

Tata Steel Limited 1.55%

Total Equity Holdings 99.94%

Treps$ & Others 0.06%

Grand Total 100.00%
$Short term instrument

Processed through RTGS/NEFT mode on T+2 basis from the 
date of transaction where the investor’s Bank details are 
available.

Processed through cheque on T+2 basis from the date of 
transaction where the required Bank details of investor are not 
available.

Redemption Proceeds

This product is suitable for investors who are seeking*

•	Long Term Capital Appreciation
•	Investments in equity and equity related securities of 

companies in Nifty 50 Index

Risk-o-meter of Scheme
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*Investors should consult their financial advisers if in doubt about 
whether the product is suitable for them.

Total Expense Ratios (As on month end)

Fund Manager Experience Managing Fund Since
Mr. Hitendra Parekh 33 years July 10, 2008

Total TER 0.09%

Average AUM*: 77.73
Absolute AUM: 75.24

Tracking Error: 0.070%

4.37%

Fund Performance as on March 31, 2026

Quantum Nifty 50 ETF Current Value ₹10,000 Invested 
at the beginning of a given period

Period Scheme
Returns (%)

Tier I -
Benchmark#

Returns (%)

Additional
Benchmark##

Returns (%)

Scheme Returns 
(₹)

Tier I -
Benchmark#

Returns (₹)

Additional
Benchmark##

Returns (₹)

1 year -4.08% -3.97% -5.98% 9,592 9,601 9,399

3 years 9.90% 10.03% 8.15% 13,278 13,320 12,649

5 years 9.90% 10.01% 9.05% 16,036 16,113 15,423

7 years 10.88% 11.05% 10.56% 20,628 20,844 20,204

10 years 12.34% 12.54% 12.34% 32,031 32,594 32,037

Since Inception* 11.18% 11.25% 11.16% 65,537 66,234 65,302

#Nifty 50 TRI, ##BSE Sensex TRI. *Inception date - July 10, 2008. Past performance may or may not be sustained in the future. Returns are net of 
total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR). The Scheme being Exchange Traded Fund has one 
plan to invest through stock exchange and having a single expense structure. IDCW of ₹80 was declared on 9 March 2018. Scheme return calculated 
above is inclusive of IDCW amount.

NIL

244.1802

NSE: QNIFTY BSE: 590110

Disclaimer of NSEIL:

Quantum Nifty 50 ETF (Q NIFTY) is benchmarked to Nifty 50 TRI Index are not sponsored, endorsed, sold or promoted by National Stock Exchange Indices 
Limited (NSEIL). NSEIL is not responsible for any errors or omissions or the results obtained from the use of such index and in no event shall NSEIL have 
any liability to any party for any damages of whatsoever nature (including lost profits) resulted to such party due to purchase or sale or otherwise of such 
product benchmarked to such index. Please refer SID of the Q NIFTY for full Disclaimer clause in relation to the “Nifty 50 TRI Index”.

Disclaimer of NSE:

It is to be distinctly understood that the permission given by National Stock Exchange of India Limited (NSE) should not in any way be deemed or construed 
that the Scheme Information Document (SID) of Quantum Nifty 50 ETF (Q NIFTY) has been cleared or approved by NSE nor does it certify the correctness 
or completeness of any of the contents of the SIDs. The investors are advised to refer to the SID of Q NIFTY for the full text of the Disclaimer clause of NSE.

^^ Note:
Tracking Error is calculated on Annualised basis using 1 year history of daily returns.
Please refer to page no. 40 for details on taxation.

Complete Portfolio
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Scheme Portfolio as on March 31, 2026

Quantum Gold Fund
An Open Ended Scheme Replicating/Tracking Gold

Tier I Benchmark - Domestic Price of Gold

Inception Date

Benchmark Index

Fund Managers Details

AUM ₹ (In Crores) (as on March 31, 2026)

Minimum Investment Amount (Under each Option)

February 22, 2008

Not Applicable

Exit Load

Entry Load

Investment Objective: The Investment Objective of the Scheme is to generate returns that are in line with the performance 
of gold and gold related instruments subject to tracking errors. However, investment in gold related instruments will be made 
if and when SEBI permits mutual funds to invest, in gold related instruments. The Scheme is designed to provide returns that 
before expenses, closely correspond to the returns provided by gold. There is no assurance that the Investment Objective of 
the Scheme will be achieved.

Name of Instrument % to NAV

Gold 98.89%

GOLD .995 Purity 1KG BAR at Mumbai Location 89.75%

GOLD .995 Purity 1KG BAR at Ahmedabad Location 8.82%

GOLD .999 Purity 100 Gram BAR at Mumbai Location 0.28%

GOLD .999 Purity 100 Gram BAR at Ahmedabad Location 0.04%

Treps$ & Others 1.11%

Grand Total 100.00%

$Short term instrument

Processed through RTGS/NEFT mode on T+2 basis from the date 
of transaction where the investor’s Bank details are available.

Processed through cheque on T+2 basis from the date of 
transaction where the required Bank details of investor are not 
available.

Redemption Proceeds

This product is suitable for investors who are seeking*

•	Long term returns
•	Investments in physical gold

Risk-o-meter of Scheme

The risk of the scheme is High Risk
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Risk-o-meter of Tier I Benchmark

The risk of the benchmark is High Risk
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*Investors should consult their financial advisers if in doubt about whether 
the product is suitable for them.

Total Expense Ratios (As on month end)

Fund Manager Experience Managing Fund Since
Mr. Chirag Mehta 23 years June 01, 2024

Average AUM*: 707.31
Absolute AUM: 681.77

Fund Performance as on March 31, 2026

Quantum Gold Fund Current Value ₹10,000 Invested 
at the beginning of a given period

Period Scheme
Returns (%)

Tier I -
Benchmark#

Returns (%)

Additional
Benchmark##

Returns (%)

Scheme Returns 
(₹)

Tier I -
Benchmark#

Returns (₹)

Additional
Benchmark##

Returns (₹)

1 year 60.24% 61.99% 2.11% 16,024 16,199 10,211

3 years 33.47% 34.82% 6.79% 23,797 24,528 12,180

5 years 25.98% 27.21% 4.95% 31,749 33,341 12,734

7 years 23.29% 24.46% 6.08% 43,392 46,377 15,129

10 years 16.30% 17.43% 6.05% 45,309 49,907 18,007

Since Inception* 13.69% 14.63% 6.28% 1,02,308 1,18,719 30,146

#Domestic Price of Gold, ##CRISIL 10 Year Gilt Index. *Inception date - February 22, 2008. Past performance may or may not be sustained in the 
future. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR). The Scheme being 
Exchange Traded Fund has one plan to invest through stock exchange and having a single expense structure.

NIL

Directly with Fund: Market Makers / Eligible Investors can cre-
ate / redeem in exchange of Portfolio Deposit and Cash Com-
ponent in creation unit size at the Intra-Day NAV based Price.
On the Exchange: Approx equal to price of 0.01 gram of Gold 
quoted on the NSE.
On NSE, the units can be purchased / redeemed in minimum lot 
of 1 unit and in multiples thereof.

Note:
Disclaimer of NSE: It is to be distinctly understood that the permission given by National Stock Exchange of India Limited (NSE) should not in any way be 
deemed or construed that the Scheme Information Document (SID) of Quantum Gold Fund (QGF) has been cleared or approved by NSE nor does it certify 
the correctness or completeness of any of the contents of the SIDs. The investors are advised to refer to the SID of Quantum Gold Fund for the full text of 
the Disclaimer clause of NSE
Tracking Error is calculated on Annualised basis using 1 year history of daily returns.
Please refer to page no. 40 for details on taxation.

Complete Portfolio

NAV (as on March 31, 2026)
121.3113

Tracking Error: 0.271%

NSE: QGOLDHALF BSE: 590099
Scrip Code

Key Statistics

TER specified are the actual expenses charged (i.e. effective rate) as at the 
end of the month and are inclusive of GST on Management Fees.

*Cumulative Daily AUM / No of days in the month

Total TER 0.56%
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Asset Allocation (%) as on March 31, 2026Scheme Portfolio as on March 31, 2026

Quantum Dynamic Bond Fund
An Open-ended Dynamic Debt Scheme Investing Across Duration. 
A relatively high interest rate risk and relatively low credit risk

Tier I Benchmark - CRISIL Dynamic Bond A-III Index

Purchase: ₹500/- and in multiples of ₹1/- thereafter. 
Additional Purchase: ₹500/- and in multiples of ₹1/- thereafter/ 
50 units

Inception Date

Benchmark Index

Fund Managers Details

AUM ₹ (In Crores) (as on March 31, 2026)

NAV (as on March 31, 2026)

Minimum Investment Amount

May 19, 2015

Not Applicable

TER specified are the actual expenses charged (i.e. effective rate) as at the end of 
the month and are inclusive of GST on Management Fees.

Exit Load

Entry Load

Note:
Please refer to page no. 40 for details on taxation.

Investment Objective: To generate income and capital appreciation through active management of a portfolio consisting of 
short term and long term debt and money market instruments. There is no assurance that the investment objective of the
Scheme will be achieved.

Name of Instrument Rating % to NAV

Government Securities 32.56%

7.04% GOI (MD 03/06/2029) SOV 11.11%

6.01% GOI (MD 21/07/2030) SOV 10.65%

6.9% GOI (MD 15/04/2065) SOV 9.75%

6.48% GOI (MD 06/10/2035) SOV 1.05%

7.3% GOI (MD 19/06/2053) SOV 0.00%

Corporate Debt 27.08%

Power Finance Corporation Ltd CRISIL AAA 5.65%

NABARD CRISIL AAA 5.49%

SIDBI CRISIL AAA 5.45%

National Housing Bank IND AAA 5.29%

IRFC CRISIL AAA 5.20%

State Government Securities 17.13%

7.7% Maharashtra SDL (MD 
08/11/2034)

SOV 5.52%

7.16% Karnataka SDL (MD 07/07/2031) SOV 5.43%

7.05% Tamilnadu SDL (MD 17/09/2031) SOV 5.40%

7.07% Gujarat SDL (MD 24/09/2032) SOV 0.78%

Total of Debt Instruments 76.77%

Treps$ & Others 22.82%

Corporate Debt Market Development 
Fund Class A2

0.41%

Grand Total 100.00%
$Short term instrument

Portfolio Information as on March 31, 2026

7.37 
years

Annualised 
Portfolio YTM*

Macaulay’s DurationResidual Maturity

Processed through RTGS/NEFT mode on T+1 basis from the date of 
transaction where the investor’s Bank details are available.
Processed through cheque on T+1 basis from the date of transaction 
where the required Bank details of investor are not available.

Redemption Proceeds

This product is suitable for investors who are seeking*

•	Regular income over short to medium term and capital 
appreciation

•	Investment in Debt / Money Market Instruments / 
Government Securities

Risk-o-meter of Scheme

The risk of the scheme is Moderate Risk
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Risk-o-meter of Tier I Benchmark

The risk of the benchmark is Moderate Risk
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*Investors should consult their financial advisers if in doubt about whether 
the product is suitable for them.

Total Expense Ratios (As on month end)

Direct (₹/Unit) Regular (₹/Unit)

Monthly IDCW 10.1369 10.1953
Growth 22.0286 21.5989

Average AUM*: 97.44
Absolute AUM: 91.31

Fund Managers Experience Managing Fund Since
Ms. Sneha Pandey 8 years April 01, 2025
Mr. Mayur Chauhan 16 years July 01, 2025

Direct Plan – Total TER 0.49%
Regular Plan – Total TER 1.00%

Rating Profile (%) as on March 31, 2026

Modified Duration

3.87 
years

PRC Matrix

Credit Risk → Relatively 
Low

 (Class A)

Moderate 
(Class B)

Relatively 
High 

(Class C)Interest Rate Risk ↓

Relatively Low (Class I)

Moderate (Class II)

Relatively High (Class III) A-IIIIncome Distribution History

Record Date Gross IDCW per unit (₹)
Individual/Non Individual

Direct Plan Regular Plan
27-Jan-26 0.03770379 0.03395149

25-Feb-26 0.04028987 0.03653181

25-Mar-26 0.03029302 0.02534933
*Investors are paid IDCW post deduction of TDS on Gross IDCW as 
applicable as per Finance Act 2020

Fund Performance as on March 31, 2026

Quantum Dynamic Bond Fund - Regular Plan - Growth Option Current Value ₹10,000 Invested 
at the beginning of a given period

Period Scheme Returns 
(%)

Tier I -
Benchmark#

Returns (%)

Additional
Benchmark##

Returns (%)

Scheme Returns 
(₹)

Tier I -
Benchmark#

Returns (₹)

Additional
Benchmark##

Returns (₹)

1 year 2.34% 3.08% 2.11% 10,234 10,308 10,209

3 years 6.63% 6.62% 6.79% 12,126 12,123 12,180

5 years 5.83% 5.60% 4.95% 13,275 13,132 12,733

7 years 6.67% 7.00% 6.08% 15,725 16,074 15,129

Since Inception* 6.49% 6.71% 5.43% 17,613 17,941 16,092

#CRISIL Dynamic Bond A-III Index, ##CRISIL 10 Year Gilt Index. *Inception date - April 01, 2017. Past performance may or may not be sustained in 
the future. Different Plans shall have a different expense structure. Returns are net of total expenses and are calculated on the basis of Compounded 
Annualized Growth Rate (CAGR).

Complete Portfolio

Nil

As on March 31, 2026; *in case of semi annual YTM, it will be annualised

Asset Alloca�on

49.69%
Govt. Securi�es & 
Treasury Bills

27.08%
Finance

0.41%
CDMDF

22.82%
TREPS & Net Receivable

/ (Payable)

Ra�ng Profile

Sovereign
49.69%

AAA
27.08%

23.23%
TREPS, CDMDF &

Net Receivable/(Payable)

*Cumulative Daily AUM / No of days in the month

6.94% 4.06 
years
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SIP Performance
As on March 31, 2026

Quantum Value Fund

Quantum Value Fund - Direct Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 2,400 1,200 840 600 360 120

Mkt Value of scheme (₹‘000) 9,659 2,093 1,254 723 364 106

Tier I - Benchmark# Value (₹‘000) 9,471 2,253 1,270 717 366 108

Tier II - Benchmark## Value (₹‘000) 9,429 2,239 1,257 717 368 108

Additional Benchmark### Value (₹‘000) 8,289 2,062 1,146 672 353 106

Scheme Returns (XIRR) (%) 12.41% 10.74% 11.30% 7.44% 0.72% -21.54%

Tier I - Benchmark# Returns (%) 12.25% 12.13% 11.65% 7.11% 1.03% -18.43%

Tier II - Benchmark## Returns (%) 12.21% 12.02% 11.37% 7.08% 1.37% -17.86%

Additional Benchmark### Returns (%) 11.14% 10.46% 8.76% 4.51% -1.26% -20.90%

Quantum Value Fund - Regular Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 1,080 -- 840 600 360 120

Mkt Value of scheme (₹‘000) 1,716 -- 1,216 706 358 105

Tier I - Benchmark# Value (₹‘000) 1,869 -- 1,270 717 366 108

Tier II - Benchmark## Value (₹‘000) 1,857 -- 1,257 717 368 108

Additional Benchmark### Value (₹‘000) 1,707 -- 1,146 672 353 106

Scheme Returns (XIRR) (%) 10.02% -- 10.42% 6.49% -0.31% -22.38%

Tier I - Benchmark# Returns (%) 11.84% -- 11.65% 7.11% 1.03% -18.43%

Tier II - Benchmark## Returns (%) 11.70% -- 11.37% 7.08% 1.37% -17.86%

Additional Benchmark### Returns (%) 9.91% -- 8.76% 4.51% -1.26% -20.90%

#BSE 500 TRI, ##BSE 200 TRI, ###BSE Sensex TRI. Past performance may or may not be sustained in the future. The above SIP performance is for Quantum Value Fund - Direct Plan and Regular Plan - 
Growth option. Load is not taken into consideration using applicable NAV on the SIP day (5th of every month). Return on SIP and Benchmark are annualized and compounded investment return for cash 
flows resulting out of uniform and regular monthly subscriptions as on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day) and have been worked out using the Excel 
spreadsheet function known as XIRR. XIRR calculates the internal rate of return for series of cash flow. Assuming ₹10,000 invested every month on 5th day of every month (in case 5th is a non-Business Day, 
then the next Business Day), the 1 year, 3 years, 5 years, 7 years, 10 years and since inception returns from SIP are annualized and compounded investment return computed on the assumption that SIP 
installments were received across the time periods from the start date of SIP from the end of the relevant period viz. 1 year, 3 years, 5 years, 7 years, 10 years and since Inception. *XIRR - XIRR calculates 
the internal rate of return to measure and compare the profitability of series of investments. ##As TRI data is not available since inception of the scheme, Tier II benchmark performance is calculated using 
composite CAGR BSE 200 index PRI Value from March 13, 2006 to July 31, 2006 and TRI Value since August 1, 2006. Returns are net of total expenses. 

If you had invested INR 10,000 every month

Quantum Small Cap Fund If you had invested INR 10,000 every month

Quantum Small Cap Fund - Direct Plan Since Inception 1 Year Quantum Small Cap Fund - Regular Plan Since Inception 1 Year

Total Amount Invested (₹‘000) 290 120 Total Amount Invested (₹‘000) 290 120

Mkt Value of scheme (₹‘000) 277 108 Mkt Value of scheme (₹‘000) 272 107

Tier I - Benchmark# Value (₹‘000) 257 104 Tier I - Benchmark# Value (₹‘000) 257 104

Additional Benchmark## Value (₹‘000) 272 106 Additional Benchmark## Value (₹‘000) 272 106

Returns (XIRR) (%) -3.70% -18.34% Returns (XIRR) (%) -5.12% -19.46%

Tier I - Benchmark# Returns (%) -9.58% -24.57% Tier I - Benchmark# Returns (%) -9.58% -24.57%

Additional Benchmark## Returns (%) -5.24% -20.90% Additional Benchmark## Returns (%) -5.24% -20.90%

#BSE 250 SmallCap TRI; ## BSE Sensex TRI. Past performance may or may not be sustained in the future. The above SIP performance is for Quantum Small Cap Fund - Direct Plan and Regular Plan - Growth 
option. Load is not taken into consideration using applicable NAV on the SIP day (5th of every month). Return on SIP and Benchmark are annualized and compounded investment return for cash flows 
resulting out of uniform and regular monthly subscriptions as on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day) and have been worked out using the Excel spreadsheet 
function known as XIRR. XIRR calculates the internal rate of return for series of cash flow. Assuming ₹10,000 invested every month on 5th day of every month (in case 5th is a non-Business Day, then the next 
Business Day), the 1 year, 3 years, 5 years, 7 years, 10 years and since inception returns from SIP are annualized and compounded investment return computed on the assumption that SIP installments were 
received across the time periods from the start date of SIP from the end of the relevant period viz. 1 year, 3 years, 5 years, 7 years, 10 years and since Inception. *XIRR - XIRR calculates the internal rate of 
return to measure and compare the profitability of series of investments. Returns are net of total expenses.
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SIP Performance
As on March 31, 2026

Quantum ELSS Tax Saver Fund If you had invested INR 10,000 every month

Quantum Ethical Fund If you had invested INR 10,000 every month

Quantum Ethical Fund - Direct Plan Since Inception 1 Year Quantum Ethical Fund - Regular Plan Since Inception 1 Year

Total Amount Invested (₹‘000) 150 120 Total Amount Invested (₹‘000) 150 120

Mkt Value of scheme (₹‘000) 134 106 Mkt Value of scheme (₹‘000) 132 106

Tier I - Benchmark# Value (₹‘000) 135 108 Tier I - Benchmark# Value (₹‘000) 135 108

Additional Benchmark## Value (₹‘000) 135 106 Additional Benchmark## Value (₹‘000) 135 106

Returns (XIRR) (%) -16.57% -20.67% Returns (XIRR) (%) -17.76% -21.82%

Tier I - Benchmark# Returns (%) -15.34% -18.96% Tier I - Benchmark# Returns (%) -15.34% -18.96%

Additional Benchmark## Returns (%) -15.34% -20.90% Additional Benchmark## Returns (%) -15.34% -20.90%

#NIFTY 500 Shariah TRI; ## BSE Sensex TRI. Past performance may or may not be sustained in the future. The above SIP performance is for Quantum Ethical Fund - Direct Plan and Regular Plan - Growth 
option. Load is not taken into consideration using applicable NAV on the SIP day (5th of every month). Return on SIP and Benchmark are annualized and compounded investment return for cash flows 
resulting out of uniform and regular monthly subscriptions as on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day) and have been worked out using the Excel spreadsheet 
function known as XIRR. XIRR calculates the internal rate of return for series of cash flow. Assuming ₹10,000 invested every month on 5th day of every month (in case 5th is a non-Business Day, then the next 
Business Day), the 1 year, 3 years, 5 years, 7 years, 10 years and since inception returns from SIP are annualized and compounded investment return computed on the assumption that SIP installments were 
received across the time periods from the start date of SIP from the end of the relevant period viz. 1 year, 3 years, 5 years, 7 years, 10 years and since Inception. *XIRR - XIRR calculates the internal rate of 
return to measure and compare the profitability of series of investments. Returns are net of total expenses.

Quantum ELSS Tax Saver Fund - Direct Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 2,070 1,200 840 600 360 120

Mkt Value of scheme (₹‘000) 6,543 2,105 1,260 726 365 106

Tier I - Benchmark# Value (₹‘000) 6,919 2,253 1,270 717 366 108

Tier II - Benchmark## Value (₹‘000) 6,857 2,239 1,257 717 368 108

Additional Benchmark### Value (₹‘000) 6,072 2,062 1,146 672 353 106

Returns (XIRR) (%) 12.15% 10.85% 11.42% 7.58% 0.89% -21.21%

Tier I - Benchmark# Returns (%) 12.70% 12.13% 11.65% 7.11% 1.03% -18.43%

Tier II - Benchmark## Returns (%) 12.61% 12.02% 11.37% 7.08% 1.37% -17.86%

Additional Benchmark### Returns (%) 11.41% 10.46% 8.76% 4.51% -1.26% -20.90%

Quantum ELSS Tax Saver Fund - Regular Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 1,080 -- 840 600 360 120

Mkt Value of scheme (₹‘000) 1,717 -- 1,215 706 358 105

Tier I - Benchmark# Value (₹‘000) 1,869 -- 1,270 717 366 108

Tier II - Benchmark## Value (₹‘000) 1,857 -- 1,257 717 368 108

Additional Benchmark### Value (₹‘000) 1,707 -- 1,146 672 353 106

Returns (XIRR) (%) 10.03% -- 10.41% 6.47% -0.34% -22.19%

Tier I - Benchmark# Returns (%) 11.84% -- 11.65% 7.11% 1.03% -18.43%

Tier II - Benchmark## Returns (%) 11.70% -- 11.37% 7.08% 1.37% -17.86%

Additional Benchmark### Returns (%) 9.91% -- 8.76% 4.51% -1.26% -20.90%

#BSE 500 TRI, ##BSE 200 TRI, ###BSE Sensex TRI. Past performance may or may not be sustained in the future. The above SIP performance is for Quantum ELSS Tax Saver Fund - Direct Plan and Regular 
Plan - Growth option. Scheme performance has been calculated using applicable NAV on the SIP day (5th of every month). Return on SIP and Benchmark are annualized and compounded investment return 
for cash flows resulting out of uniform and regular monthly subscriptions as on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day) and have been worked out using the 
Excel spreadsheet function known as XIRR. XIRR calculates the internal rate of return for series of cash flow. Assuming ₹10,000 invested every month on 5th day of every month (in case 5th is a non-Business 
Day, then the next Business Day), the 1 year, 3 years, 5 years, 7 years, 10 years, and since inception returns from SIP are annualized and compounded investment return computed on the assumption that 
SIP installments were received across the time periods from the start date of SIP from the end of the relevant period viz. 1 year, 3 years, 5 years, 7 years, 10 years and since Inception. *XIRR - XIRR calculates 
the internal rate of return to measure and compare the profitability of series of investments. Returns are net of total expenses.
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SIP Performance
As on March 31, 2026

Quantum Diversified Equity All Cap Active FOF If you had invested INR 10,000 every month

Quantum ESG Best In Class Strategy Fund If you had invested INR 10,000 every month

Quantum ESG Best In Class Strategy Fund - Direct 
Plan Since Inception 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 800 600 360 120

Mkt Value of scheme (₹‘000) 1,071 663 347 105

Tier I - Benchmark# Value (₹‘000) 1,131 702 370 109

Additional Benchmark## Value (₹‘000) 1,066 672 353 106

Scheme Returns (XIRR) (%) 8.64% 3.96% -2.32% -23.55%

Tier I - Benchmark# Returns (%) 10.28% 6.25% 1.87% -17.06%

Additional Benchmark## Returns (%) 8.53% 4.51% -1.26% -20.90%

Quantum ESG Best In Class Strategy Fund - 
Regular Plan Since Inception 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 800 600 360 120

Mkt Value of scheme (₹‘000) 1,025 641 340 104

Tier I - Benchmark# Value (₹‘000) 1,131 702 370 109

Additional Benchmark## Value (₹‘000) 1,066 672 353 106

Scheme Returns (XIRR) (%) 7.37% 2.63% -3.75% -24.75%

Tier I - Benchmark# Returns (%) 10.28% 6.25% 1.87% -17.06%

Additional Benchmark## Returns (%) 8.53% 4.51% -1.26% -20.90%

#NIFTY100 ESG TRI, ##BSE Sensex TRI. Past performance may or may not be sustained in the future. The above SIP performance is for Quantum ESG Best In Class Strategy Fund - Direct Plan and Regular 
Plan - Growth option. Load is not taken into consideration using applicable NAV on the SIP day (5th of every month). Return on SIP and Benchmark are annualized and compounded investment return for 
cash flows resulting out of uniform and regular monthly subscriptions as on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day) and have been worked out using the Excel 
spreadsheet function known as XIRR. XIRR calculates the internal rate of return for series of cash flow. Assuming ₹10,000 invested every month on 5th day of every month (in case 5th is a non-Business 
Day, then the next Business Day), and since inception returns from SIP are annualized and compounded investment return computed on the assumption that SIP installments were received across the time 
periods from the start date of SIP. Returns are net of total expenses *XIRR - XIRR calculates the internal rate of return to measure and compare the profitability of series of investments.

Quantum Diversified Equity All Cap Active FOF  - 
Direct Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 2,000 1,200 840 600 360 120

Mkt Value of scheme (₹‘000) 6,065 2,123 1,238 722 371 108

Tier I - Benchmark# Value (₹‘000) 6,215 2,253 1,270 717 366 108

Additional Benchmark## Value (₹‘000) 5,490 2,062 1,146 672 353 106

Returns (XIRR) (%) 12.17% 11.01% 10.94% 7.40% 2.06% -17.88%

Tier I - Benchmark# Returns (%) 12.43% 12.13% 11.65% 7.11% 1.03% -18.43%

Additional Benchmark## Returns (%) 11.14% 10.46% 8.76% 4.51% -1.26% -20.90%

Quantum Diversified Equity All Cap Active FOF  - 
Regular Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 1,080 -- 840 600 360 120

Mkt Value of scheme (₹‘000) 1,760 -- 1,225 717 370 108

Tier I - Benchmark# Value (₹‘000) 1,869 -- 1,270 717 366 108

Additional Benchmark## Value (₹‘000) 1,707 -- 1,146 672 353 106

Returns (XIRR) (%) 10.57% -- 10.64% 7.11% 1.76% -18.15%

Tier I - Benchmark# Returns (%) 11.84% -- 11.65% 7.11% 1.03% -18.43%

Additional Benchmark## Returns (%) 9.91% -- 8.76% 4.51% -1.26% -20.90%

#BSE 500 TRI, ##BSE Sensex TRI. Past performance may or may not be sustained in the future. The above SIP performance is for Quantum Diversified Equity All Cap Active FOF  - Direct Plan and Regular 
Plan - Growth option. Load is not taken into consideration using applicable NAV on the SIP day (5th of every month). Return on SIP and Benchmark are annualized and compounded investment return for 
cash flows resulting out of uniform and regular monthly subscriptions as on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day) and have been worked out using the Excel 
spreadsheet function known as XIRR. XIRR calculates the internal rate of return for series of cash flow. Assuming ₹10,000 invested every month on 5th day of every month (in case 5th is a non-Business Day, 
then the next Business Day), the 1 year, 3 years, 5 years, 7 years, 10 years and since inception returns from SIP are annualized and compounded investment return computed on the assumption that SIP 
installments were received across the time periods from the start date of SIP from the end of the relevant period viz. 1 year, 3 years, 5 years, 7 years, 10 years and since Inception. *XIRR - XIRR calculates the 
internal rate of return to measure and compare the profitability of series of investments. Returns are net of total expenses. 
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SIP Performance
As on March 31, 2026

Quantum Multi Asset Active FOF If you had invested INR 10,000 every month

Quantum Multi Asset Active FOF - Direct Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 1,640 1,200 840 600 360 120

Mkt Value of scheme (₹‘000) 3,270 1,976 1,199 766 409 119

Tier I - Benchmark# Value (₹‘000) 3,568 2,121 1,243 779 416 121

Additional Benchmark## Value (₹‘000) 3,684 2,062 1,146 672 353 106

Scheme Returns (XIRR) (%) 9.55% 9.65% 10.04% 9.76% 8.59% -1.28%

Tier I - Benchmark# Returns (%) 10.70% 10.99% 11.05% 10.44% 9.66% 1.40%

Additional Benchmark## Returns (%) 11.13% 10.46% 8.76% 4.51% -1.26% -20.91%

Quantum Multi Asset Active FOF - Regular Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 1,080 -- 840 600 360 120

Mkt Value of scheme (₹‘000) 1,666 -- 1,183 758 407 119

Tier I - Benchmark# Value (₹‘000) 1,801 -- 1,243 779 416 121

Additional Benchmark## Value (₹‘000) 1,706 -- 1,146 672 353 106

Scheme Returns (XIRR) (%) 9.39% -- 9.65% 9.36% 8.19% -1.66%

Tier I - Benchmark# Returns (%) 11.05% -- 11.05% 10.44% 9.66% 1.40%

Additional Benchmark## Returns (%) 9.90% -- 8.76% 4.51% -1.26% -20.91%

#CRISIL Dynamic Bond A-III Index (20%) + CRISIL Liquid Debt A-I Index (25%) + Nifty 50 TRI (40%) + Domestic price of Gold (15%). It is a customized index and it is rebalanced daily. ##BSE Sensex TRI. Past 
performance may or may not be sustained in the future. The above SIP performance is for Quantum Multi Asset Active FOF - Direct Plan and Regular Plan - Growth option. Load is not taken into consideration 
using applicable NAV on the SIP day (5th of every month). Return on SIP and Benchmark are annualized and compounded investment return for cash flows resulting out of uniform and regular monthly 
subscriptions as on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day) and have been worked out using the Excel spreadsheet function known as XIRR. XIRR calculates 
the internal rate of return for series of cash flow. Assuming ₹10,000 invested every month on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day), the 1 year, 3 years, 5 
years, 7 years and since inception returns from SIP are annualized and compounded investment return computed on the assumption that SIP installments were received across the time periods from the 
start date of SIP from the end of the relevant period viz. 1 year, 3 years, 5 years, 7 years and since Inception. Returns are net of total expenses; *XIRR - XIRR calculates the internal rate of return to measure 
and compare the profitability of series of investments. 

Quantum Gold Savings Fund If you had invested INR 10,000 every month

Quantum Gold Savings Fund - Direct Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 1,780 1,200 840 600 360 120

Mkt Value of scheme (₹‘000) 6,416 3,751 2,139 1,347 671 156

Tier I - Benchmark# Value (₹‘000) 7,034 3,970 2,223 1,385 684 157

Additional Benchmark## Value (₹‘000) 2,876 1,601 1,015 691 389 119

Scheme Returns (XIRR) (%) 15.79% 21.63% 26.35% 33.19% 45.33% 61.18%

Tier I - Benchmark# Returns (%) 16.86% 22.68% 27.46% 34.38% 46.82% 63.63%

Additional Benchmark## Returns (%) 6.19% 5.64% 5.34% 5.60% 5.06% -1.85%

Quantum Gold Savings Fund - Regular Plan Since Inception 10 Years 7 Years 5 Years 3 Years 1 Year

Total Amount Invested (₹‘000) 1,080 -- 840 600 360 120

Mkt Value of scheme (₹‘000) 3,183 -- 2,121 1,338 668 155

Tier I - Benchmark# Value (₹‘000) 3,388 -- 2,223 1,385 684 157

Additional Benchmark## Value (₹‘000) 1,398 -- 1,015 691 389 119

Scheme Returns (XIRR) (%) 23.05% -- 26.12% 32.91% 44.94% 60.48%

Tier I - Benchmark# Returns (%) 24.37% -- 27.46% 34.38% 46.82% 63.63%

Additional Benchmark## Returns (%) 5.63% -- 5.34% 5.60% 5.06% -1.85%

#Domestic Price of Gold, ##CRISIL 10 Year Gilt Index. Past performance may or may not be sustained in the future. The above SIP performance is for Quantum Gold Savings Fund - Direct Plan and Regular 
Plan - Growth option. Return on SIP and Benchmark are annualized and compounded investment return for cash flows resulting out of uniform and regular monthly subscriptions as on 5th day of every 
month (in case 5th is a non-Business Day, then the next Business Day) and have been worked out using the Excel spreadsheet function known as XIRR. XIRR calculates the internal rate of return for series of 
cash flow. Assuming ₹10,000 invested every month on 5th day of every month (in case 5th is a non-Business Day, then the next Business Day), the 1 year, 3 years, 5 years, 7 years, 10 years and since inception 
returns from SIP are annualized and compounded investment return computed on the assumption that SIP installments were received across the time periods from the start date of SIP from the end of the 
relevant period viz. 1 year, 3 years, 5 years, 7 years, 10 years and since Inception. *XIRR - XIRR calculates the internal rate of return to measure and compare the profitability of series of investments. Returns 
are net of total expenses.
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Performance of the Scheme
As on March 31, 2026

Quantum Small Cap Fund

Quantum Value Fund

Quantum Value Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns 
(%)

Tier I - 
Benchmark# 
Returns (%)

Tier II - 
Benchmark## 
Returns (%)

Additional 
Benchmark 

Returns (%)###

Scheme Returns 
(₹)

Tier I - 
Benchmark# 
Returns (₹)

Tier II - 
Benchmark## 
Returns (₹)

Additional 
Benchmark 

Returns (₹)###

1 Year -7.13% -3.13% -3.14% -5.98% 9,287 9,687 9,686 9,399

3 Years 13.64% 12.89% 12.54% 8.15% 14,680 14,393 14,260 12,649

5 Years 11.31% 11.75% 11.43% 9.05% 17,090 17,436 17,186 15,423

7 Years 10.72% 12.55% 12.33% 10.56% 20,415 22,905 22,594 20,204

10 Years 11.49% 13.56% 13.45% 12.34% 29,688 35,699 35,340 32,037

Since Inception (13th Mar 2006) 12.91% 11.93% 11.99% 11.38% 1,14,181 96,024 97,053 86,927

#BSE 500 TRI, ##BSE 200 TRI, ###BSE Sensex TRI. Past performance may or may not be sustained in the future. Load is not taken into consideration in scheme returns calculation. Different Plans shall have a different expense 
structure. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR). #with effect from December 01, 2021 Tier I benchmark has been updated as BSE 500 TRI. As 
TRI data is not available since inception of the scheme, benchmark performance is calculated using composite CAGR BSE 500 index PRI Value from March 13, 2006 to July 31, 2006 and TRI Value since August 1, 2006. ##TRI 
data is not available since inception of the scheme, Tier II benchmark performance is calculated using composite CAGR BSE 200 index PRI Value from March 13, 2006 to July 31, 2006 and TRI Value since August 1, 2006.

Quantum ELSS Tax Saver Fund

Quantum Small Cap Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns (%) Tier I - Benchmark# 
Returns (%)

Additional Benchmark 
Returns (%)## Scheme Returns (₹) Tier I - Benchmark# 

Returns (₹)
Additional Benchmark 

Returns (₹)##

1 Year 0.80% -5.83% -5.98% 10,080 9,414 9,399

Since Inception (03rd Nov 2023) 5.21% 5.97% 5.84% 11,300 11,496 11,462

#BSE 250 SmallCap TRI; ## BSE Sensex TRI. Past performance may or may not be sustained in the future. Load is not taken into consideration in scheme returns calculation. Different Plans shall have a 
different expense structure. Returns are net of total expenses and are calculated on the basis of  Compounded Annualized Growth Rate (CAGR)

Quantum ELSS Tax Saver Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns 
(%)

Tier I - 
Benchmark# 
Returns (%)

Tier II - 
Benchmark## 
Returns (%)

Additional 
Benchmark 

Returns (%)###

Scheme Returns 
(₹)

Tier I - 
Benchmark# 
Returns (₹)

Tier II - 
Benchmark## 
Returns (₹)

Additional 
Benchmark 

Returns (₹)###

1 Year -6.79% -3.13% -3.14% -5.98% 9,321 9,687 9,686 9,399

3 Years 13.68% 12.89% 12.54% 8.15% 14,697 14,393 14,260 12,649

5 Years 11.44% 11.75% 11.43% 9.05% 17,189 17,436 17,186 15,423

7 Years 10.85% 12.55% 12.33% 10.56% 20,587 22,905 22,594 20,204

10 Years 11.61% 13.56% 13.45% 12.34% 30,021 35,699 35,340 32,037

Since Inception (23rd Dec 2008) 15.13% 15.05% 14.95% 13.80% 1,14,050 1,12,758 1,10,986 93,250

#BSE 500 TRI, ##BSE 200 TRI, ###BSE Sensex TRI. Past performance may or may not be sustained in the future. Different Plans shall have a different expense structure. Returns are net of total expenses 
and are calculated on the basis of Compounded Annualized Growth Rate (CAGR).

Quantum Ethical Fund

Quantum Ethical Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns 
(%)

Tier I - Benchmark# 
Returns (%)

Additional Benchmark
Returns (%)##

Scheme Returns
(₹)

Tier I - Benchmark#

Returns (₹)
Additional Benchmark

Returns (₹)##

1 Year -6.70% -6.12% -5.98% 9,330 9,385 9,399

Since Inception (20th Dec 2024) -10.82% -12.02% -5.24% 8,640 8,494 9,337

#Nifty 500 Shariah TRI, ##BSE Sensex TRI. Past performance may or may not be sustained in the future. Load is not taken into consideration in Scheme returns calculation. Different Plans shall have a 
different expense structure. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR).
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Performance of the Scheme
As on March 31, 2026

Quantum Nifty 50 ETF

Quantum Nifty 50 ETF Fund of Fund

Quantum Diversified Equity All Cap Active FOF

Quantum ESG Best In Class Strategy Fund

Quantum ESG Best In Class Strategy Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns 
(%)

Tier I - Benchmark# 
Returns (%)

Additional Benchmark
Returns (%)##

Scheme Returns
(₹)

Tier I - Benchmark#

Returns (₹)
Additional Benchmark

Returns (₹)##

1 Year -7.58% -1.90% -5.98% 9,242 9,809 9,399

3 Years 9.45% 12.73% 8.15% 13,114 14,326 12,649

5 Years 8.35% 10.10% 9.05% 14,938 16,176 15,423

Since Inception (12th Jul 2019) 12.21% 12.74% 10.93% 21,690 22,393 20,081

#NIFTY100 ESG TRI, ##BSE Sensex TRI. Past performance may or may not be sustained in the future. Load is not taken into consideration in Scheme returns calculation. Different Plans shall have a different 
expense structure. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR)

Quantum Diversified Equity All Cap Active FOF  - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns 
(%)

Tier I - Benchmark#

Returns (%)
Additional Benchmark

Returns (%)##
Scheme Returns

(₹)
Tier I - Benchmark#

Returns (₹)
Additional Benchmark

Returns (₹)##

1 Year -3.15% -3.13% -5.98% 9,685 9,688 9,399

3 Years 13.14% 12.89% 8.15% 14,487 14,388 12,649

5 Years 11.09% 11.75% 9.05% 16,925 17,431 15,423

7 Years 11.40% 12.55% 10.56% 21,318 22,898 20,204

10 Years 12.23% 13.56% 12.34% 31,721 35,686 32,037

Since Inception (20th Jul 2009) 12.91% 12.33% 11.21% 76,057 69,728 59,012

#BSE 500 TRI, ##BSE Sensex TRI. Past performance may or may not be sustained in the future. Load is not taken into consideration in scheme returns calculation. Different Plans shall have a different 
expense structure. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR). 

Quantum Nifty 50 ETF Fund of Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns (%) Tier I - Benchmark# 
Returns (%)

Additional Benchmark 
Returns (%)## Scheme Returns (₹) Tier I - Benchmark# 

Returns (₹)
Additional Benchmark 

Returns (₹)##

1 Year -4.15% -3.97% -5.98% 9,585 9,601 9,399

3 Years 9.84% 10.03% 8.15% 13,257 13,320 12,649

Since Inception (05th Aug 2022) 8.03% 8.23% 7.09% 13,263 13,347 12,844

#Nifty 50 TRI, ##BSE Sensex TRI. Different Plans shall have a different expense structure. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR). Past performance 
may or may not be sustained in the future.

Quantum Nifty 50 ETF Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns 
(%)

Tier I - Benchmark#

Returns (%)
Additional Benchmark

Returns (%)##
Scheme Returns

(₹)
Tier I - Benchmark#

Returns (₹)
Additional Benchmark

Returns (₹)##

1 Year -4.08% -3.97% -5.98% 9,592 9,601 9,399

3 Years 9.90% 10.03% 8.15% 13,278 13,320 12,649

5 Years 9.90% 10.01% 9.05% 16,036 16,113 15,423

7 Years 10.88% 11.05% 10.56% 20,628 20,844 20,204

10 Years 11.59% 12.54% 12.34% 29,948 32,594 32,037

Since Inception (10th Jul 2008) 10.76% 11.25% 11.16% 61,276 66,234 65,302

#Nifty 50 TRI, ##BSE Sensex TRI. Past performance may or may not be sustained in the future. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth 
Rate (CAGR). The Scheme being Exchange Traded Fund has one plan to invest through stock exchange and having a single expense structure. IDCW of ₹80 was declared on 9 March 2018. Scheme return 
calculated above is inclusive of IDCW amount.
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Performance of the Scheme
As on March 31, 2026

Quantum Gold Fund

Quantum Gold Savings Fund

Quantum Multi Asset Active FOF

Quantum Multi Asset Allocation Fund

Quantum Multi Asset Allocation Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns (%) Tier I - Benchmark# 
Returns (%)

Additional Benchmark 
Returns (%)## Scheme Returns (₹) Tier I - Benchmark# 

Returns (₹)
Additional Benchmark 

Returns (₹)##

1 Year 5.12% 9.28% -5.98% 10,512 10,928 9,399

Since Inception (07 Mar 2024) 7.89% 10.27% -0.31% 11,700 12,241 9,936

#NIFTY 50 TRI (40%) + CRISIL Short Duration Debt A-II Index (45%) + Domestic Price of Gold (15%); ##BSE Sensex TRI Past performance may or may not be sustained in the future. Load is not taken into consideration in 
scheme returns calculation. Different Plans shall have a different expense structure. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR).

Quantum Multi Asset Active FOF - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns (%) Tier I - Benchmark# 
Returns (%)

Additional Benchmark 
Returns (%)## Scheme Returns (₹) Tier I - Benchmark# 

Returns (₹)
Additional Benchmark 

Returns (₹)##

1 Year 7.01% 8.62% -5.98% 10,701 10,862 9,399

3 Years 11.82% 12.30% 8.14% 13,986 14,167 12,649

5 Years 9.97% 10.89% 9.05% 16,090 16,772 15,423

7 Years 9.83% 11.32% 10.55% 19,299 21,216 20,204

10 Years 9.69% 10.99% 12.34% 25,222 28,381 32,037

Since Inception (11th Jul 2012) 9.64% 10.51% 12.27% 35,390 39,447 49,028

Past performance may or may not be sustained in the future. Load is not taken into consideration in scheme returns calculation. Different Plans shall have a different expense structure. Returns are net of 
total expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR). #CRISIL Dynamic Bond A-III Index (20%) + CRISIL Liquid Debt A-I Index (25%) + Nifty 50 TRI (40%) + Domestic 
price of Gold (15%). It is a customized index and it is rebalanced daily. ##BSE Sensex TRI.

Quantum Gold Savings Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns (%) Tier I - Benchmark# 
Returns (%)

Additional Benchmark 
Returns (%)## Scheme Returns (₹) Tier I - Benchmark# 

Returns (₹)
Additional Benchmark 

Returns (₹)##

1 Year 64.13% 61.99% 2.11% 16,413 16,199 10,211

3 Years 33.78% 34.82% 6.79% 23,961 24,528 12,180

5 Years 25.99% 27.21% 4.95% 31,764 33,341 12,734

7 Years 23.22% 24.46% 6.08% 43,237 46,377 15,129

10 Years 16.76% 17.43% 6.05% 47,115 49,907 18,007

Since Inception (19th May 2011) 12.31% 13.60% 6.54% 56,292 66,647 25,676

#Domestic Price of Gold, ##CRISIL 10 Year Gilt Index. Past performance may or may not be sustained in the future. Different Plans shall have a different expense structure. Returns are net of total expenses and are calculated 
on the basis of Compounded Annualized Growth Rate (CAGR).

Quantum Gold Fund Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns (%) Tier I - Benchmark# 
Returns (%)

Additional Benchmark 
Returns (%)## Scheme Returns (₹) Tier I - Benchmark# 

Returns (₹)
Additional Benchmark 

Returns (₹)##

1 Year 60.24% 61.99% 2.11% 16,024 16,199 10,211

3 Years 33.47% 34.82% 6.79% 23,797 24,528 12,180

5 Years 25.98% 27.21% 4.95% 31,749 33,341 12,734

7 Years 23.29% 24.46% 6.08% 43,392 46,377 15,129

10 Years 16.30% 17.43% 6.05% 45,309 49,907 18,007

Since Inception (22nd Feb 2008) 13.69% 14.63% 6.28% 1,02,308 1,18,719 30,146

#Domestic Price of Gold, ##CRISIL 10 Year Gilt Index. Past performance may or may not be sustained in the future. Returns are net of total expenses and are calculated on the basis of Compounded Annualized Growth Rate 
(CAGR). The Scheme being Exchange Traded Fund has one plan to invest through stock exchange and having a single expense structure.
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Performance of the Scheme
As on March 31, 2026

Quantum Liquid Fund

Quantum Dynamic Bond Fund

Quantum Dynamic Bond Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns (%) Tier I - Benchmark#

Returns (%)
Additional Benchmark

Returns (%)## Scheme Returns (₹) Tier I - Benchmark#

Returns (₹)
Additional Benchmark

Returns (₹)##

1 Year 2.85% 3.08% 2.11% 10,285 10,308 10,209

3 Years 7.09% 6.62% 6.79% 12,283 12,123 12,180

5 Years 6.15% 5.60% 4.95% 13,479 13,132 12,733

7 Years 6.94% 7.00% 6.08% 16,006 16,074 15,129

10 Years 7.35% 7.15% 6.05% 20,331 19,961 18,006

Since Inception (19th May 2015) 7.53% 7.29% 6.28% 22,029 21,484 19,388

#CRISIL Dynamic Bond A-III Index, ##CRISIL 10 Year Gilt Index. Past performance may or may not be sustained in the future. Different Plans shall have a different expense structure. Returns are net of total 
expenses and are calculated on the basis of Compounded Annualized Growth Rate (CAGR).

Quantum Liquid Fund - Direct Plan - Growth Option Current Value ₹10,000 Invested at the beginning of a given period

Period Scheme Returns (%) Tier I - Benchmark#

Returns (%)
Additional Benchmark

Returns (%)## Scheme Returns (₹) Tier I - Benchmark#

Returns (₹)
Additional Benchmark

Returns (₹)##

7 Days* 7.31% 7.95% 1.51% 10,014 10,015 10,003

15 Days* 6.38% 6.82% 2.26% 10,026 10,028 10,009

1 Month* 5.57% 5.80% 2.49% 10,046 10,048 10,021

1 Year** 5.86% 6.07% 5.30% 10,586 10,607 10,530

3 Years** 6.64% 6.85% 6.66% 12,128 12,202 12,136

5 Years** 5.73% 5.98% 5.64% 13,217 13,371 13,158

7 Years** 5.35% 5.66% 5.76% 14,406 14,711 14,800

10 Years** 5.67% 6.05% 6.07% 17,369 18,003 18,034

Since Inception (07th Apr 2006) 6.72% 6.79% 6.16% 36,724 37,213 33,038

#CRISIL Liquid Debt A-I Index; ## CRISIL 1 year T-bill Index. Past performance may or may not be sustained in the future. Load is not taken into consideration in scheme returns calculation. Different Plans shall have a different 
expense structure. *Simple Annualized. **Returns for 1 year and above period are calculated on the basis of Compounded Annualized Growth Rate (CAGR). Returns are net of total expenses and are calculated on the basis 
of Compounded Annualized Growth Rate (CAGR).
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Taxation

TAX ON INCOME DISTRIBUTION (IDCW OPTION)

INVESTOR INCOME TAX RATE TDS

Resident Individuals / HUF /Domestic Company Applicable Slab rates + Surcharge as applicable + 4 % Health & 
Education Cess

10%  (If income distributed is more than Rs.10,000 during Financial 
Year)

Non-Resident 20%  plus Surcharge as applicable + 4% Health & Education Cess 20%  plus Surcharge as applicable + 4% Health & Education Cess

TDS  on NRI Redemptions  (Effective from 23 July 2024)

Equity Oriented Schemes
On Short Term Capital Gain Tax @ 20% & Long Term Capital Gain Tax @ 12.50%. Plus  4% Health & Education Cess and applicable Surcharge if any on both.

Quantum Liquid Fund & Quantum Dynamic Bond Fund  ( Investment done prior to 1st Apr 2023 and Redemption done effective 23rd July 2024)
On Short Term Capital Gain Tax @ 30% ( Maximum IT Slab Rate) % & Long Term Capital Gain Tax @ 12.50%. Plus  4% Health & Education Cess and applicable Surcharge if any on both.

Quantum Liquid Fund , Quantum Dynamic Bond Fund ( Investment done post to 1st Apr 2023 and Redemption done effective 23rd July 2024)
On Short Term Capital Gain Tax @ 30% ( Maximum IT Slab Rate) % & Long Term Capital Gain Tax @ 30% (Maximum IT Slab Rate). Plus  4% Health & Education Cess and applicable Surcharge if any on both.

Quantum Multi Asset Allocation Fund (Redemption done effective 23rd July 2024)
On Short Term Capital Gain Tax @ 30% ( Maximum IT Slab Rate) % & Long Term Capital Gain Tax @ 12.50%. Plus  4% Health & Education Cess and applicable Surcharge if any on both.

Quantum Gold Savings Fund, Quantum Multi Asset Active FOF, Quantum Diversified Equity All Cap Active FOF ( Investment done prior to 1st Apr 2023 and Redemption done effective 23rd July 2024)
On Short Term Capital Gain Tax @ 30% ( Maximum IT Slab Rate) % & Long Term Capital Gain Tax @ 12.50% . Plus  4% Health & Education Cess and applicable Surcharge if any on both.

Quantum Gold Savings Fund, Quantum Multi Asset Active FOF, Quantum Diversified Equity All Cap Active FOF ( Investment done post 1st Apr 2023 and Redemption done post 1st April  2025)
On Short Term Capital Gain Tax @ 30% ( Maximum IT Slab Rate) % & Long Term Capital Gain Tax @ 12.50% . Plus  4% Health & Education Cess and applicable Surcharge if any on both.
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