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HIGHLIGHTS/SUMMARY OF THE SCHEME   

Investment 
objective  
 

The primary investment objective of the Scheme is to provide optimal 
returns with low to moderate levels of risk and high liquidity through 
judicious investments in money market and debt instruments.  
 

Liquidity  
 

The scheme offers purchase and redemptions of units on all Business 
Days on an ongoing basis at NAV based prices.  

Benchmark   
 

The Scheme’s performance will be benchmarked against CRISIL Liquid 
Fund Index. 
 

Transparency/NAV 
Disclosure  
 

The AMC will calculate the NAVs for all the Calendar Days. AMC shall 
update the NAV on the website of AMFI www.amfiindia.com by 9.00 p.m. 
on every Business Day and also on the Fund’s website 
www.QuantumAMC.com / www.QuantumMF.com. The NAV of the 
Scheme shall be published atleast in two daily newspapers every 
Business Day in accordance with SEBI (MF) Regulations, 1996. 
 
Investors may obtain NAV information on any Business Day by calling the 
office of the AMC or any of the Investor Service Centres. 
 

Load Structure  Entry Load: Not Applicable  
 
In terms of SEBI circular no. SEBI/IMD/CIR No. 4/ 168230/09 dated June 
30, 2009 has notified that, w.e.f. August 01, 2009 there will be no entry 
load charged to the schemes of the Mutual Fund and the upfront 
commission to distributors will be paid by the investor directly to the 
distributor, based on his assessment of various factors including the 
service rendered by the distributor. 
 
Quantum Mutual Fund does not charge Entry Load since inception. 
 
Exit Load: Nil  
 

Option / Plan  The Scheme offers three Options – Growth Option, Monthly Dividend 
Payout Option and Daily Dividend Re-investment Option. 
 
Presently, the Scheme does not offer any Plan. 
 

Minimum 
Application 
Amount  

(a) Growth Option - Rs. 10,000/-and in multiples of Re.1/- thereafter. 
(b) Monthly Dividend Payout Option - Rs. 10,000/-and in multiples of 

Re.1/- thereafter. 
(c) Daily Dividend Re-investment Option - Rs. 1,00,000/-and in 

multiples of Re.1/- thereafter. 
 

Minimum 
Additional 
Investment Amount 
( For all options)  
 
 
 

 Rs. 1000 /- and in multiples of Re. 1/- thereafter. 
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Minimum 
Redemption 
Amount  

Rs. 1000/-  

Systematic 
Transfer Plan 

Frequency: Daily, Weekly, Monthly & Quarterly   

1. Monthly 
 
Rs. 1000/- with minimum of six transfer instructions / installments of  
Rs. 1000/- each. 
 
2. Quarterly  
 
Rs. 3000/- with minimum of 2 transfer instructions / installments of  
Rs. 3000/- each 
 
3. Daily 
 
Rs. 100/- and in multiples of Rs. 100/- with minimum of 132 transfer 
instructions / installments. 
 
4. Weekly 
 
Rs. 500/- and in multiples of Rs. 100/- with minimum of 24 transfer 
instructions/installments. 
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I. INTRODUCTION  

A.   RISK FACTORS  

Standard Risk Factors:  
 
• Investment in Mutual Fund Units involves investment risks such as trading volumes, 

settlement risk, liquidity risk, default risk including the possible loss of principal. 
 
• As the price / value / interest rates of the securities in which the scheme invests fluctuates, 

the value of your investment in the scheme may go up or down. The value of investments 
may be affected, inter-alia, by changes in the market, interest rates, changes in credit rating, 
trading volumes, settlement periods and transfer procedures; the NAV is also exposed to 
Price/Interest-Rate Risk and Credit Risk and may be affected inter-alia, by government 
policy, volatility and liquidity in the money markets and pressure on the exchange rate of the 
rupee. 

 
• Past performance of the Sponsor/AMC/Mutual Fund does not guarantee future performance 

of the Scheme. 
 
• Quantum Liquid Fund (QLF) is the name of the Scheme and does not in any manner indicate 

either the quality of the Scheme or its future prospects and the returns.  
 
• The sponsor is not responsible or liable for any loss resulting from the operation of the 

Scheme beyond the initial contribution of Rs.1,00,000/- (Rupees One Lakh only) made by it 
towards setting up the Fund. 

 
• The present scheme is not a guaranteed or assured return scheme. 
 
 
Scheme Specific Risk Factors  
 
The performance of the Scheme may be affected by changes in Government policies, general 
levels of interest rates and risks associated with trading volumes, liquidity and settlement 
systems. As the Scheme will be investing in debt and money market instruments it may have the 
following risks:  
  
1. Risk Factors Associated with Fixed Income and Money Market Instruments:  
 
Interest Rate Risk/Market Risk:  
 
Changes in interest rate may affect the Scheme’s net asset value. Generally the prices of 
instruments increase as interest rates decline and decrease as interest rates rise. Prices of long-
term securities fluctuate more in response to such interest rate changes than short-term 
securities. Indian debt and government securities markets can be volatile leading to the possibility 
of price movements up or down in fixed income securities and thereby to possible movements in 
the NAV. 
  
Credit Risk or Default Risk:  
 
Credit risk or Default risk refers to the risk that an issuer of a debt instrument may default (i.e. the 
issuer will be unable to make timely principal and interest payments on the security). Because of 
this risk, bonds issued by non-government agencies are sold at a higher yield above those 
offered on Government Securities which are sovereign obligations and free of credit risk. 
Normally, the value of a debt instrument will fluctuate depending upon the changes in the 
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perceived level of credit risk as well as any actual event of default. The greater the credit risk, the 
greater the yield required for someone to be compensated for the increased risk. 
 
Liquidity and Settlement Risks: 
 
This refers to the ease at which a security can be sold at or near its true value. The primary 
measure of liquidity risk is the spread between the bid price and the offer price quoted by a 
dealer.  
 
 
Different segments of the financial markets have different settlement cycle/periods and such 
settlement cycle/periods may be impacted by unforeseen circumstances, leading to Settlement 
Risk. The liquidity of the Scheme’s investments may be inherently restricted by trading volumes, 
transfer procedures and settlement periods. From time to time, the Scheme will invest in certain 
securities of certain companies, industries, sectors, etc. based on its investment objectives and 
policies as outlined in this Offer Document. While at all times, the Asset Management Company 
will endeavour that excessive holding/investment in certain securities of industries, sectors, etc. 
by the Scheme is avoided, the funds invested by the Scheme in certain securities of industries, 
sectors, etc. may acquire a substantial portion of the Scheme’s investment portfolio and 
collectively may constitute a risk associated with non-diversification and thus could affect the 
value of investments. Reduced liquidity in the secondary market may have an adverse impact on 
market price and the Scheme’s ability to dispose of particular securities, when necessary, to meet 
the Scheme’s liquidity needs or in response to a specific economic event or during restructuring 
of the Scheme’s investment portfolio. Furthermore, from time to time, the Asset Management 
Company, the Custodian, the Registrar, any Associate, any Distributor, Dealer, any Company, 
Corporate Bodies, Trusts, any Retirement and Employee Benefit Funds or any Associate or 
otherwise, any scheme/mutual fund managed by the Asset Management Company or by any 
other Asset Management Company may invest in the Scheme. While at all times the Trustee 
Company and the Asset Management Company will endeavour that excessive holding of Units in 
the Scheme among a few Unitholders is avoided, however, the funds invested by these aforesaid 
persons may acquire a substantial portion of the Scheme’s outstanding Units and collectively may 
constitute a majority Unitholder in the Scheme. Redemption of Units held by such persons may 
have an adverse impact on the value of the Units of the Scheme because of the timing of any 
such redemptions and this may impact the ability of other Unitholders to redeem their respective 
Units. 
 
Re-investment Risk:  
 
Investments in fixed income securities may carry re-investment risk as interest rates prevailing on 
the interest or maturity due dates may differ from the original coupon of the bond. Consequently, 
the proceeds may get invested at a lower rate. 
 
This risk refers to the interest rate levels at which cash flows received from the securities in the 
Scheme or from maturities in the Scheme are reinvested. The additional income from 
reinvestment is the “interest on interest” component. The risk refers to the fall in the rate for 
reinvestment of interim cash flows.  
 
 
Performance Risk:  
 
The value of, and income from, an investment in the Scheme can decrease as well as increase, 
depending on a variety of factors which may affect the values and income generated by the 
Scheme’s portfolio of securities. The returns of the Scheme’s investments are based on the 
current yields of the securities, which may be affected generally by factors affecting capital 
markets such as price and volume, volatility in the stock markets, interest rates, currency 
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exchange rates, foreign investment, changes in Government and Reserve Bank of India policy, 
taxation, political, economic or other developments, closure of the Stock Exchanges etc.  
 
Investors should understand that the investment pattern indicated, in line with prevailing market 
conditions, is only a hypothetical example as all investments involve risk and there is no 
assurance that the Scheme’s investment objective will be attained or that the Scheme shall be in 
a position to maintain the model percentage of investment pattern particularly under exceptional 
circumstances. Different types of securities in which the Scheme would invest as stated in the 
offer document carry different levels and types of risk. Accordingly the Scheme’s risk may 
increase or decrease depending upon its investment pattern. e.g. corporate bonds carry a higher 
amount of risk than Government securities. Further even amongst corporate bonds, bonds which 
are AAA rated are comparatively less risky than bonds which are AA rated.  
 
The Scheme will endeavour to invest in highly researched securities offering relative yield for the 
commensurate risks. However the erosion in the value of the investments/portfolio in the case of 
the debt markets passing through a bearish phase is a distinct possibility.  
 
The NAV of the Scheme is largely dependent on the performance of the various debt instruments 
wherein the investment has been made which may fluctuate from time to time. The Scheme may 
use techniques and instruments for efficient portfolio management and attempt to hedge or 
reduce the risk of such fluctuations. However these techniques and instruments if imperfectly 
used have the risk of the Scheme incurring losses due to mismatches particularly in a volatile 
market. The Fund’s ability to use these techniques may be limited by market conditions, 
regulatory limits and tax considerations (if any). The use of these techniques is dependent on the 
ability to predict movements in the prices of securities being hedged and movements in interest 
rates. There exists an imperfect correlation between the hedging instruments and the securities 
or market sectors being hedged. Besides, the fact that skills needed to use these instruments are 
different from those needed to select the Fund’s/Scheme’s securities. There is a possible 
absence of a liquid market for any particular instrument at any particular time even though the 
futures and options may be bought and sold on an organized exchange. The use of these 
techniques involves possible impediments to effective portfolio management or the ability to meet 
Repurchase/redemption requests or other short-term obligations because of the percentage of 
the Scheme’s assets segregated to cover its obligations. 
 
Risks due to possible prepayments: Weighted Tenor / Yield 
 
Asset securitisation is a process whereby commercial or consumer credits are packaged and sold 
in the form of financial instruments Full prepayment of underlying loan contract may arise under 
any of the following circumstances; Obligor pays the Receivable due from him at any time prior to 
the scheduled maturity date of that Receivable; or Receivable is required to be repurchased by 
the Seller consequent to its inability to rectify a material misrepresentation with respect to that 
Receivable; or The Servicer recognizing a contract as a defaulted contract and hence 
repossessing the underlying Asset and selling the same In the event of prepayments, investors 
may be exposed to changes in tenor and yield. 
 
 
2. Risk Factors Associated with Derivatives:  
 
Risk factor associated with Trading in Derivatives:  
 
The Fund may use derivative instruments like Interest Rate Swaps, Forward Rate Agreements or 
other derivative instruments for the purpose of hedging and portfolio balancing, as permitted 
under the Regulations and guidelines prevailing from time to time.  
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As and when the Scheme(s) trades in the derivatives market there are risk factors and issues 
concerning the use of derivatives that investors should understand. Derivative products are 
specialized instruments that require investment techniques and risk analyses different from those 
associated with stocks and bonds.  
 
The use of a derivative requires an understanding not only of the underlying instrument but also 
of the derivative itself. Derivatives require the maintenance of adequate controls to monitor the 
transactions entered into, the ability to assess the risk that a derivative adds to the portfolio and 
the ability to forecast price or interest rate movements correctly. There is the possibility that a loss 
may be sustained by the portfolio as a result of the failure of another party (usually referred to as 
the "counter party") to comply with the terms of the derivatives contract. Other risks in using 
derivatives include the risk of improper valuation of derivatives and the inability of derivatives to 
correlate perfectly with underlying assets, rates and indices. Even a small price movement in the 
underlying security could have a large impact on their value. Also, the market for derivative 
instruments is nascent in India.  
 
Derivatives, as a risk management tool, would be used to hedge and/or rebalance the portfolio, 
up to 50% of the net assets of the scheme. 
 
 
3. Risk Associated with Securitised Debt 
The Scheme may invest in domestic securitized debt such as asset backed securities (ABS) or 
mortgage backed securities (MBS). Asset Backed Securities (ABS) are securitized debts where 
the underlying assets are receivables arising from automobile loans, personal loans, loans 
against consumer durables, etc. Mortgage backed securities (MBS) are securitized debts where 
the underlying assets are receivables arising from loans backed by mortgage of 
residential/commercial properties. ABS/MBS instruments reflect the undivided interest in the 
underlying pool of assets and do not represent the obligation of the issuer of ABS/MBS or the 
originator of the underlying receivables. The ABS/MBS holders have a limited recourse to the 
extent of credit enhancement provided. If the delinquencies and credit losses in the underlying 
pool exceed the credit enhancement provided, ABS/MBS holders will suffer credit losses. 
ABS/MBS are also normally exposed to a higher level of pre-payment, reinvestment and 
revaluation risks as compared to the normal corporate or sovereign debt.  
 
At present in Indian market, following types of loans are securitized: 
* Auto Loans (cars/commercial vehicles/two wheeler vehicles) 
* Residential Mortgages or Housing Loans 
* Consumer Durable Loans 
* Personal Loans 
* Corporate Loans 
 
The main risks pertaining to each of the asset classes above are described below: 
 
Auto Loans (cars/commercial vehicles/two wheeler vehicles) 
 
* The underlying assets (cars etc) are susceptible to depreciation in value whereas the loans are 
given at high loan to value ratios. Thus, after a few months, the value of asset becomes lower 
than the loan outstanding. The borrowers, therefore, may sometimes tend to default on loans and 
allow the vehicle to be repossessed. 
* These loans are also subject to model risk. i.e. if a particular automobile model does not 
become popular, loans given for financing that model have a much higher likelihood of turning 
bad. In such cases, loss on sale of repossession vehicles is higher than usual. 
* Commercial vehicle loans are susceptible to the cyclicality in the economy. In a downturn in 
economy, freight rates drop leading to higher defaults in commercial vehicle loans. Further, the 
second hand prices of these vehicles also decline in such economic environment. 
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Housing Loans 
* Housing loans in India have shown very low default rates historically. However, in recent years, 
loans have been given at high loan to value ratios and to a much younger borrower class. The 
loans have not yet gone through the full economic cycle and have not yet seen a period of 
declining property prices. Thus the performance of these housing loans is yet to be tested and it 
need not conform to the historical experience of low default rates. 
 
Consumer Durable Loans 
* The underlying security for such loans is easily transferable without the bank’s knowledge and 
hence repossession is difficult. 
* The underlying security for such loans is also susceptible to quick depreciation in value. This 
gives the borrowers a high incentive to default. 
 
Personal Loans 
* These are unsecured loans. In case of a default, the bank has no security to fall back on. 
* The lender has no control over how the borrower has used the borrowed money. Further, all the 
above categories of loans have the following common risks: 
 
a. All the above loans are retail, relatively small value loans. There is a possibility that the 
borrower takes different loans using the same income proof and thus the income is not sufficient 
to meet the debt service obligations of all these loans. 
b. In India, there is no ready database available regarding past credit record of borrowers. Thus, 
loans may be given to borrowers with poor credit record. 
c. In retail loans, the risks due to frauds are high.  
 
Corporate Loans 
These are loans given to single or multiple corporates. The receivables from a pool of loans to 
corporate are assigned to a trust that issues Pass through certificates in turn. The credit risk in 
such certificates is on the underlying pool of loans to the corporate. The credit risk of the 
underlying loans to corporate would in turn depend on economic cycles. 
 
 
4. Risks associated with Securities Lending and Short Selling 
 
Securities Lending:  
It may be noted that this activity would have the inherent probability of collateral value drastically 
falling in times of strong downward market trends, rendering the value of collateral inadequate 
until such time as that diminution in value is replenished by additional security. It is also possible 
that the borrowing party and/or the approved intermediary may suddenly suffer severe business 
setback and become unable to honour its commitments. This, along with a simultaneous fall in 
value of collateral would render potential loss to the Scheme. Besides, there can also be 
temporary illiquidity of the securities that are lent out and the Scheme will not be able to sell such 
lent out securities until they are returned. 
 
 
Short selling:  
Scheme may enter into short selling transactions, subject to SEBI and RBI regulations in the 
matter. This will be done if the fund management team is of the view that there exists an 
opportunity to make trading gains. Calls for short selling will be taken after considering the 
liquidity and volatility of the security as well as the interest rate view of the fund management 
team. There can be a loss in such a transaction if the price of the security goes up instead of 
falling down.  
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5. Risk associated with investment in Foreign Securities:  
Subject to necessary SEBI/RBI and other statutory approvals and within the investment 
objectives of the Scheme, the Scheme may invest in rated foreign debt securities in countries 
with fully convertible currencies, with highest rating (foreign currency credit rating) by 
accredited/registered credit rating agencies, say A-1/AAA by Standard & Poor, P-1/AAA by 
Moody’s, F-1/AAA by Fitch, IBCA etc or in Government Securities where the countries are AAA 
rated or in units/securities issued by overseas mutual funds or unit trusts which invest in the 
aforesaid securities or are rated as mentioned above and are registered with overseas regulators. 
The above investments carry a risk on account of fluctuations in the foreign exchange rates, 
nature of securities market of the country, repatriation of capital due to exchange controls and 
political circumstances. 
 
It is the AMC's belief that investment in Foreign Debt Securities offers new investment and 
portfolio diversification opportunities into multi-market and multi-currency products. However, 
such investments also entail additional risks. Such investment opportunities may be pursued by 
the AMC only if they are considered appropriate in terms of the overall investment objectives of 
the Scheme. Since the Scheme would invest only partially in Foreign Securities, there may not be 
readily available and widely accepted benchmarks to measure performance of the Scheme. To 
manage risks associated with foreign currency and interest rate exposure, the Fund may use 
derivatives for efficient portfolio management including hedging and in accordance with 
conditions as may be stipulated by SEBI/RBI from time to time.  
 
Offshore investments will be made subject to any/all approvals, conditions thereof as may be 
required under the applicable laws and provided such investments do not result in expenses to 
the Fund exceeding the ceiling on expenses prescribed by and consistent with costs and 
expenses attendant to international investing. The Fund may, where necessary, appoint other 
intermediaries of repute as advisors, custodian/sub-custodians etc. for managing and 
administering such investments. The appointment of such intermediaries shall be in accordance 
with the applicable requirements of SEBI and within the permissible ceilings of expenses. The 
fees and expenses would illustratively include, besides the investment management fees, 
custody fees and costs, fees of appointed advisors and sub-managers, transaction costs and 
overseas regulatory costs.  
   
Currency Risk is a form of risk that arises from the change in price of one currency against 
another. The exchange risk associated with a foreign denominated instrument is a key element in 
foreign investment. This risk flows from differential monetary policy and growth in real 
productivity, which results in differential inflation rates. The risk arises because currencies may 
move in relation to each 
 
 
B. REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME  

The Scheme/Plan shall have a minimum of 20 investors and no single investor shall account for 
more than 25% of the corpus of the Scheme/Plan(s). However, if such limit is breached during the 
NFO of the Scheme, the Fund will endeavour to ensure that within a period of three months or the 
end of the succeeding calendar quarter from the close of the NFO of the Scheme, whichever is 
earlier, the Scheme complies with these two conditions. In case the Scheme / Plan(s) does not 
have minimum of 20 investors in the stipulated period, the provisions of Regulation 39(2)(c) of the 
SEBI (Mutual Funds) Regulations would become applicable automatically without any reference 
from SEBI and accordingly the Scheme / Plan (s) shall be wound up and the units would be 
redeemed at the applicable NAV. The two conditions mentioned above shall also be complied 
within each calendar quarter, on an average basis, as specified by SEBI. If there is a breach of 
the 25% limit by any investor over the quarter, a rebalancing period of one month would be 
allowed and thereafter the investor who is in breach of the rule shall be given 15 days notice to 
redeem his exposure over the 25 % limit. Failure on the part of the said investor to redeem his 



 9

exposure over the 25 % limit within the aforesaid 15 days would lead to automatic redemption by 
the Mutual Fund on the applicable Net Asset Value on the 15th day of the notice period. The 
Fund shall adhere to the requirements prescribed by SEBI from time to time in this regard.  

 
C. SPECIAL CONSIDERATIONS  
 
Mutual funds being vehicles of securities investments are subject to market and other risks and 
there can be no guarantee against loss resulting from investing in the Scheme. The various 
factors which impact the value of the Schemes' investments include, but are not limited to, 
fluctuations in the capital markets, fluctuations in interest rates, prevailing political and economic 
environment, changes in government policy, factors specific to the issuer of the securities, tax 
laws, liquidity of the underlying instruments, settlement periods, trading volumes, etc.  
  
The past performance of the Sponsors and their affiliates/associates is not indicative of the future 
performance of the Scheme. Investment decisions made by the AMC may not always be 
profitable.  
 
From time to time and subject to the Regulations, the Sponsors, the mutual funds and investment 
companies managed by them, their affiliates, their associate companies, subsidiaries of the 
Sponsors and the AMC may invest either directly or indirectly in the Scheme. The funds managed 
by these affiliates, associates, the sponsors, subsidiaries of the Sponsors and/or the AMC may 
acquire a substantial portion of the Scheme’s Units and collectively constitute a major Investor in 
the Scheme. Accordingly, Repurchase/Redemption of Units held by such funds, 
affiliates/associates and Sponsors may have an adverse impact on the Units of the Scheme 
because the timing of such Repurchase/Redemption may impact the ability of the other 
Unitholders to redeem their Units.  
 
Debt securities are subject to the risk of an Issuer's inability to meet principal and interest 
payments on the obligations (credit risk). Debt securities may also be subject to price volatility 
due to such factors as interest sensitivity, market perception or the creditworthiness of the Issuer 
and general market liquidity (market rate risk). While it is the intent of the Investment Manager to 
invest primarily in highly rated debt securities, the Scheme may from time to time invest in higher 
yielding, lower rated securities. This would enhance the degree of risk. As mentioned earlier debt 
securities which are AAA rated are comparatively less risky than securities which are AA rated. 
 
Lower rated or unrated securities are more likely to react to developments affecting the market 
and carry a higher credit risk than the highly rated securities which react primarily to movements 
in the general level of interest rates. Lower rated securities also tend to be more sensitive to 
economic conditions than higher rated securities. The Investment Manager will consider both 
credit risk and market risk in making investment decisions.  
 
Zero coupon or deep discount bonds are debt obligations that do not entitle the holder to any 
periodic payment of interest prior to maturity or a specified date when the securities begin paying 
current interest and therefore, are generally issued and traded at a discount to their face values. 
The discount depends on the time remaining until maturity or the date when securities begin 
paying current interest. It also varies depending on the prevailing interest rates, liquidity of the 
security and the perceived credit risk of the Issuer. The market prices of zero coupon securities 
are generally more volatile than the market prices of securities that pay interest periodically and 
are likely to respond to changes in interest rates to a greater degree than other coupon bearing 
securities having similar maturities and' credit quality.  
 
The credit risk factors pertaining to lower rated securities also apply to lower rated zero coupons 
or deferred interest bonds. Such bonds carry an additional risk in that, unlike bonds that pay 
interest throughout the period to maturity, the Scheme would not realise any cash until interest 
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payment on the bonds commence and if the Issuer defaults, the Scheme may not obtain any 
return on its investment.  
 
The Scheme has the power to invest in securities which are not quoted on a stock exchange 
("unlisted securities") which in general are subject to greater price fluctuations, less liquidity and 
greater risk than those which are traded in the open market. Unlisted securities may lack a liquid 
secondary market and there can be no assurance that the Schemes will realise its investments in 
unlisted securities at a fair value. While securities that are listed on the stock exchange carry 
lower liquidity risk, the ability to sell these investments is limited by the overall trading volume on 
the stock exchanges. 
 
Given that the liquidity of the investments made by the Scheme could, at times, be restricted by 
trading volumes and settlement periods, the time taken by the Mutual Fund for 
Repurchase/Redemption of Units may be significant in the event of an inordinately large number 
of Repurchase/Redemption requests or a restructuring of the Scheme. In view of the above, the 
Trustee has the right, in its sole discretion, to limit Repurchase/Redemptions (including 
suspending Repurchases/Redemptions) under certain circumstances.  
 
In case the Scheme undertakes stock lending under the SEBI Regulations, the Scheme may, at 
times, be exposed to counter party risk. In case the Scheme utilizes any derivatives, as permitted 
under the SEBI Regulations, the Scheme may, in certain situations, be exposed to price risks.  
 
Certain focus areas are already enjoying favourable tax treatment by Government of India and 
the Scheme may also receive favourable tax treatment in other focus areas. If these tax benefits 
are removed or amended, it is possible that the changes may have a material adverse impact on 
the companies' revenue and earnings.  
 
The Trustee, AMC, Mutual Fund, their directors or their employees shall not be liable for any of 
the tax consequences that may arise, in the event that the Scheme is wound up for the reasons 
and in the manner provided for in the SAI.  
 
Repurchase/Redemption by the Unitholder due to change in the fundamental attributes of the 
Scheme or due to any other reasons may entail tax consequences. The Trustee, AMC, Mutual 
Fund, their directors or their employees shall not be liable for any such tax consequences that 
may arise. 
 
The tax benefits described in this Scheme Information Document (SID), are as available as on 
the date of issue of this SID under the present taxation laws and are available subject to relevant 
conditions. The information given is included only for general purpose and is based on advise 
received by the AMC regarding the law and practice currently in force in India and the Unitholders 
should be aware that the relevant fiscal rules or their interpretation may change. As is the case 
with any investment, there can be no guarantee that the tax position or the proposed tax position 
prevailing at the time of an investment in the Scheme will endure indefinitely. In view of the 
individual nature of tax consequences, each Unitholder is advised to consult his/her/their own 
professional tax advisor. 
 
Unitholders in the Scheme are not being offered any guaranteed/assured returns and Investors 
are advised to consult their Legal/Tax and other Professional Advisors in regard to tax/legal 
implications relating to their investments in the Scheme and before making decision to invest in or 
Repurchase the Units. 
 
Neither this Scheme Information Document (SID) nor the Units have been registered in any 
jurisdiction. 
 
 



 11

This Scheme Information Document (SID) is meant for circulation only in India and therefore has 
not been registered in any other jurisdiction. The distribution of this SID in certain jurisdictions 
may be restricted or totally prohibited due to registration requirements and accordingly, persons 
who come into possession of this Scheme Information Document (SID) are required to inform 
themselves about such regulations/restrictions and to observe any such restrictions and/or 
compliance requirements. 
 
The information herein is not for distribution and does not constitute an offer to buy or sell or the 
solicitation of any offer to buy or sell any securities or financial instruments in the United States of 
America ("US") and Canada to or for the benefit of United States persons (being persons resident 
in the US, corporations, partnerships or other entities created or organised in or under the laws of 
the US or any person falling within the definition of the term "US Person" under Regulations 
promulgated under the US Securities Act of 1933, as amended) and Canadian persons. 
 
No person has been authorised to issue any advertisement or to give any information or to make 
any representations other than that contained in this Scheme Information Document (SID). 
Circulars in connection with this offering not authorised by the Mutual Fund and any information 
or representations not contained herein must not be relied upon as having been authorised by the 
Mutual Fund. 
 
Investors should study this SID carefully in its entirety and should not construe the contents 
hereof as advice relating to legal, taxation, investment or any other matters. Investors are advised 
to consult their legal, tax, investment and other professional advisors to determine possible legal, 
tax, financial or other considerations of subscribing to or repurchasing Units, before making a 
decision to invest/Repurchase Units. 
 
The Mutual Fund may disclose details of the Unitholder’s account and transactions thereunder to 
the Bankers, as may be necessary for the purpose of effecting payments to the Investor. 
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D. DEFINITIONS  
 
In this Scheme Information Document (SID), the following words and expressions shall have the 
meaning specified herein, unless the context otherwise requires: 
 
“AMC” or “Asset 
Management Company” 
or 
“Investment Manager” 

Quantum Asset Management Company Private Limited, incorporated 
under the provisions of the Companies Act, 1956 and approved by 
the Securities and Exchange Board of India to act as the Asset 
Management Company for the Scheme(s) of Quantum Mutual Fund 
 

“Applicable NAV” The Net Asset Value applicable for Redemptions / Repurchase / 
Switches etc., based on the Business Day and relevant cut-off times 
on which the application is accepted at the official point of 
acceptance.  
 

“Business Day” A day other than: 
 

i. Saturday and Sunday; or 
 

ii. A day on which the banks in Mumbai and / RBI are closed for 
business /clearing; or 

 
iii. A day on which the Stock Exchange, Mumbai and / or National 

Stock Exchange  are closed; or 
 

iv. A day, which is a public and /or bank holiday at a Investor 
Service Centre where the application is received; or 

 
v. A day on which Sale and Repurchase of Units is suspended by 

the AMC; or 
 

vi. A day on which normal business cannot be transacted due to 
storms, floods, bandhs, strikes or such other events as the 
AMC may specify from time to time. 

 
The AMC reserves the right to declare any day as a Business Day or 
otherwise at any or all Investor Service Centres. 
 

"Business Hours" Presently 9.30 a.m. to 6.00 p.m. on any Business Day or such other 
time as may be decided by the Asset Management Company from 
time to time and the same may be different for different ISCs. 
 

“Call Money Market” Call Money Market refers to the market for short term funds ranging 
from overnight funds to a maximum tenor of 14 days. 
 

“Call money/Money at 
Call” 

Refers to the money invested by the Funds in the overnight Money 
Market, subject to necessary regulatory approvals. 
 

“Certificate of Deposits” 
or “CD’s” 

CD’s are short term borrowings by banks. CD’s can be issued for 
maturities between 7 days up to a year from the date of issue. 
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“Collateralised 
Borrowing and Lending 
Obligation” or “CBLO” 

CBLO’s are discounted money market instruments available in 
electronic book entry form for the maturity period ranging from one 
day to ninety days. It is a product developed by CCIL (Clearing 
Corporation Of India Ltd). 
 

“Commercial Paper “ or 
“CP’s” 

CP’s are   short term instrument to enable non-banking companies to 
borrow funds for the short term. It is an unsecured money market 
instrument issued in the form of promissory note. CP’s can be issued 
for maturities between 7 days up to a year from the date of issue. 
 

“Corporate Debt 
Securities” 

(Bonds and Debentures) - Debt securities issued by the corporates. It 
can be further classified into bonds/debentures issued by the public 
sector and private sector companies 
 

“Custodian” A person who has been granted a certificate of registration to carry on 
the business of custodian of securities under the Securities and 
Exchange Board of India (Custodian of Securities) Regulations 1996, 
which for the time being is Deutsche Bank A.G. 
 

“Depository” A body corporate as defined in the Depositories Act, 1996 and 
includes National Securities Depository Limited (NSDL) and Central 
Depository Systems Limited (CDSL) 
 

“Depository Participant” A person registered as such under sub-section (1A) of section 12 of 
the Securities and Exchange Board of India Act, 1992. 
 

"Dividend" Income distributed under the Scheme on the Units. 
 

“Entry Load” or “Sales 
Load” 

Load on Sale / Switch in of Units. 

“Exit Load” or 
“Repurchase Load” or 
“Redemption Load” 

Load on Repurchase / Redemption / Switch out of Units. 
 

“FII” Foreign Institutional Investor, registered with SEBI under the 
Securities and Exchange Board of India (Foreign Institutional 
Investors) Regulations, 1995, as amended from time to time. 
 

“Floating rate 
Instruments” 

Floating rate instruments are debt/money market instruments, with 
interest rates that are re-set periodically. The periodicity of interest 
reset could be daily, monthly, annually, or any other periodicity that 
may be mutually agreed between the issuer and the Fund. 
 

"G-secs"or "Government 
Securities" 

Debt Securities issued by the Central Government. 

“Investment 
Management 
Agreement” 

The Investment Management Agreement dated 7th October, 2005 
entered into between Quantum Trustee Company Private Limited and 
Quantum Asset Management Company Private Limited, as amended 
from time to time. 
 

“Investor Service 
Centres” or “ISCs” or 
“Official Points of 
acceptance of 
transactions” 
 

Office of Quantum Asset Management Company Private Limited or 
designated branches of Karvy Computershare Private Limited (Karvy) 
and such other centres/offices as may be designated by the AMC 
from time to time. All these locations are official points of acceptance 
of transactions and cut-off time as mentioned in the SID shall be 
reckoned at these official points. 
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“Load” A charge that may be levied as a percentage of NAV at the time of 
entry into the scheme or at the time of exit from the scheme. 
 

“MIBOR or “Mumbai 
Inter Bank Offer Rate” 

MIBOR is a polled reference rate for 1 day, 14 days, 1 month and 3 
months published by NSE and the Fixed Income Money Market and 
Derivatives Association of India daily. 
 

“Money Market 
Instruments” 

Commercial papers, Commercial Bills, Treasury Bills, Government 
securities having an unexpired maturity upto one year, call or notice 
money, certificate of deposit, usance bills,  and any other like 
instruments as specified by the Reserve Bank of India from time to 
time 
 

“Mutual Fund” or “the 
Fund” 

Quantum Mutual Fund, a trust set up under the provisions of the 
Indian Trusts Act, 1882 and registered with SEBI under the Securities 
and Exchange Board of India (Mutual Funds) Regulations, vide 
Registration No. MF/051/05/02 dated December 2, 2005. 
 

“NAV”                                Net Asset Value per Unit of the Scheme, calculated in the manner 
described in this SID or as may be prescribed by the SEBI 
Regulations from time to time. 
 

“NRE Account” Non-Resident External Account. 
 

“NRI” A Non-Resident Indian or a person of Indian origin residing outside 
India. 
 

“NRSR Account” Non-Resident Special Rupee Account. 
 

 “OCB” Overseas Corporate Bodies, firms and societies which are held 
directly or indirectly but ultimately to the extent of at least 60% by 
NRIs and trusts in which at least 60% of the beneficial interest is held 
irrevocably by such persons 
 

“Open Ended Scheme” 
or “Scheme” 

Scheme of a mutual fund, which offers Units for sale without 
specifying any duration for, Redemption / Repurchase 
 

“Options ”. 
 

The scheme offer three options : 
 
1  Growth Option;  
2. Daily Dividend Re-investment Option; and  
3. Monthly Dividend Payout Option   
 

“RBI” Reserve Bank of India, established under the Reserve Bank of India 
Act, 1934. 
 

“Registrar and Transfer 
Agent” 

Karvy Computershare Private Limited (Karvy) registered under the 
SEBI (Registrars to an Issue and Share Transfer Agents) Regulations 
1993, currently acting as the registrar to the Scheme or any other 
registrar appointed by the AMC from time to time. 
 

“Repurchase / 
Redemption” 

Repurchase / Redemption of Units of the Scheme as permitted. 
 

“Sale / Subscription” Sale or allotment of Units to the Unitholder upon subscription by the 
investor / applicant under the Scheme. 
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“Scheme” or “Quantum 
Liquid Fund” or the 
“Fund” 

Quantum Liquid Fund, (including, as the context permits, all the 
Plan(s) and Option(s) under any Plan under the Scheme)  
 

“Scheme Information 
Document” (SID) 

This document issued by Quantum Mutual Fund, for inviting 
subscription to Units of Quantum Liquid Fund, as amended from time 
to time in compliance of the SEBI Regulations. 
 

“SEBI” Securities and Exchange Board of India, established under the 
Securities and Exchange Board of India Act, 1992. 
 

“SEBI Regulations” or 
“Regulations” 

Securities and Exchange Board of India (Mutual Funds) Regulations, 
1996, as amended from time to time. 
 

“Securitised Debt 
Instruments” 

Securitised Debt Instruments are Instruments where the underlying 
assets are receivables arising from automobile loans, personal loans, 
loans against consumer durables, loans backed by mortgage of 
residential/commercial properties etc. 
 

“Short term debt 
instruments” 

Debt instruments which have residual maturity of less than 1 year. 
 

“Sponsors” or “Settlors” Quantum Advisors Private Limited 
 

“Statement of Additional 
Information/SAI” 

The Statement of Additional Information (SAI) contains details of the 
Mutual Fund, its constitution, and certain tax, legal and general 
information. It is incorporated by reference and is legally a part of the 
SID.  
 

“Stock Exchanges” Bombay Stock Exchange Limited or The National Stock Exchange of 
India Limited 
 

“Switch” or “Lateral Shift” Repurchase / Redemption of a unit in any Scheme (including the 
Plans/Options therein) of the Mutual Fund against purchase of a unit 
in another Scheme (including the plans/options therein) of the Mutual 
Fund, subject to completion of lock-in period, if any, of the units of the 
Scheme(s) from where the units are being switched and applicable 
load structure. 
 

“Systematic Transfer 
Plan” or “STP 

A plan enabling investors to transfer a fixed amount at daily / weekly  
monthly/ quarterly intervals into other schemes of Quantum Mutual 
Fund. 
 

“Treasury Bills” or “T-
Bills” 

T-Bills are short term debt instruments issued by Central 
Government. Currently Treasury Bills are issued with-91 day, 182 day 
and 364 day maturity period. 
 

“Trustee” Quantum Trustee Company Private Limited incorporated under the 
provisions of the Companies Act, 1956 and approved by SEBI to act 
as Trustee to the Schemes of Quantum Mutual Fund. 
 

“Trust Deed” The Trust Deed dated 7th October, 2005 made by and between the 
Sponsor and Quantum Trustee Company Private Limited (“Trustee”), 
as amended from time to time, establishing an irrevocable trust, 
called Quantum Mutual Fund. 
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“Trust Fund” Amounts settled/contributed by the Sponsors towards the corpus of 
the Quantum Mutual Fund and additions/ accretions thereto. 
 

“Unit” The interest of the Unitholder which consists of each Unit 
representing one undivided share in the assets of the Scheme. 
 

“Unitholder” or “Investor” 
or ‘Client” 

A person holding Units in the Scheme of the Quantum Mutual Fund 
offered under this SID 
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E. DUE DILIGENCE BY THE ASSET MANAGEMENT COMPANY   
 
A Due Diligence Certificate, dated April 29, 2010, duly signed by the Compliance Officer of 
Quantum Asset Management Company Private Limited, has been submitted to SEBI which reads 
as follows: 
 
 DUE DILIGENCE CERTIFICATE 
 
It is confirmed that: 
 
i. The Scheme Information Document (SID) forwarded to SEBI is in accordance with the 
Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and the guidelines 
and directives issued by SEBI from time to time. 
 
 
ii. All legal requirements connected with the launching of the Scheme as also the 
guidelines, instructions, etc. issued by the Government of India and any other competent 
authority in this behalf, have been duly complied with. 
 
iii. The disclosures made in the Scheme Information Document (SID) are true, fair and 
adequate to enable the Investors to make a well-informed decision regarding investments in the 
Scheme. 
 
iv. According to the information given to us, Karvy Computershare Private Limited, Registrar 
& Transfer Agent and Deutsche Bank A.G., Custodian are registered with SEBI and their 
registration is valid as on date. 
 

Sd/- 
 

Name: Malay Vora 
Designation: Company Secretary and Compliance Officer 

 
 
Place: Mumbai                                                                   
 
Date: April 29, 2010                                                        
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II. INFORMATION ABOUT THE SCHEME 

 
A. TYPE OF THE SCHEME 
 
An Open-ended Liquid Scheme  
 
 
B. WHAT IS THE INVESTMENT OBJECTIVE OF THE SCHEME?  
 
The primary investment objective of the Scheme is to provide optimal returns with low to 
moderate levels of risk and high liquidity through judicious investments in money market and debt 
instruments.  
 
 
C. HOW WILL THE SCHEME ALLOCATE ITS ASSETS?  

Under normal circumstances, the asset allocation shall be as follows: 
 
Instruments  Indicative Allocation (% of Net 

Assets) 
Risk Profile 

Money Market Instruments and 
other  short term debt instruments 
(*) having maximum re-pricing tenor 
of not more than 91 days in maturity 
(**) 

100% 
 

Low to medium 

 
Note:  

a. (*) Debt instruments may include investments in securitised debt instruments upto 40% of 
the Net Assets of the Scheme. 

b. Pending deployment, funds would be invested in short term fixed deposits of scheduled 
commercial banks having a maximum maturity of not more than 91 days. 

c. The Scheme may also invest in foreign securities subject to the limits as may be 
applicable to mutual funds from time to time under various regulations and also under 
FEMA or such other laws as may be applicable. 

 
The Scheme shall be in compliance with the SEBI Circular dated January 19, 2009:- 
 
(**) Maximum re-pricing tenor of 91 days would be reckoned as under: - 
  

i. For a fixed rate asset, the remaining tenor is 91 days or less.  
ii. For a floating rate asset, the interest reset frequency is 91 days or less.  
iii. For a fixed rate/floating rate asset where the principal is paid in a staggered and/or 

on amortizing basis (e.g. securitized papers), the average maturity of such an asset 
is 91 days or less.  

iv. For a portfolio using Interest Rate Derivatives,  
 

a) the composite floating rate asset (underlying fixed rate asset and Interest Rate 
Swap, paying fixed and receiving floating) has interest reset frequency up to 91 
days. 

b)  If Interest Rate Swaps (receiving fixed and paying floating), have been used to 
convert a floating rate asset into a fixed rate asset, the fixed leg of the Interest 
Rate Swap having remaining tenor upto 91 days. 

c)  For a portfolio using Forward Rate Agreements, the summation of the beginning 
and end dates of the period covered is 91 days or less.  
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CHANGE IN THE INVESTMENT PATTERN  
 
Subject to the Regulations, the asset allocation pattern for the Scheme indicated earlier in this 
section may change from time to time, keeping in view market conditions, market opportunities, 
applicable regulations and political and economic factors. It must be clearly understood that the 
percentages stated above are only indicative and not absolute and that they can vary 
substantially depending upon the perception of the Investment Manager, the intention being at all 
times to seek to protect the interests of the Unitholders, meet the objective of the relevant 
Scheme. Such changes in the investment pattern will be for short term and defensive 
considerations. 
 
Provided further and subject to the above, any change in the asset allocation affecting the 
investment profile of the Scheme shall be effected only in accordance with the provisions of sub 
regulation (15A) of Regulation 18 of the Regulations. 
  
 
D. WHERE WILL THE SCHEME INVEST?  

The Scheme may invest in the following asset classes:  

(a)  Debt and Money Market Instruments.  
 
The fund would be invested in the following debt and money market instruments will include but 
not restricted to:  
 
1. Commercial Papers 
2. Certificate of Deposits 
3. Securities issued by Central and State Government and repos/reverse repos in such 

securities 
4. Securities guaranteed by the Central and State Government 
5. Corporate Debt securities 
6. Debt obligations of banks and financial institutions 
7. Securitized debt instruments 
8. MIBOR related instruments 
9. Collateralised Borrowing and Lending Obligations (CBLO) 
10. Pass through, pay through or other participation certificates representing interest in a 

pool of assets 
11. The non-convertible part of  convertible securities 
12. Usance, trade and commercial bills accepted/co-accepted by banks 
13. Any international fixed income instrument as permitted by SEBI/RBI form time to time 

with highest rating in countries with fully convertible currencies 
14. Investments in overseas mutual funds or unit trusts which invest in the permitted foreign 

debt securities or the permitted foreign government securities or which are rated and 
registered with overseas regulators  

15. Derivative instruments like Interest rate swaps, forward rate agreements and such other 
derivative instruments as are permitted by SEBI/RBI 

 
The above list is not exhaustive and may include any other instrument as Mutual Fund may be 
permitted by SEBI/RBI/such other regulatory authority from time to time. 
 
Investments may be in listed and unlisted instruments, through secondary market purchases, 
initial public offers (IPO’s), other public offers, private placements, rights offers, negotiated deals 
etc., as may be permitted under SEBI Regulations. 
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Investments in debentures and bonds will usually be in instruments which have been assigned 
investment grade ratings by an approved rating agency. The instruments may be rated/unrated or 
listed/unlisted. 
 
Investments in unrated securities will be made subject to SEBI Regulations and with the prior 
approval of the Trustee and the Board of Directors of Quantum AMC and within the parameters 
laid down by the Board of Directors of the AMC & Trustee. 
 
The Scheme may also enter into repurchase and reverse repurchase obligations in all securities 
held by it as per the guidelines and regulations applicable to such transactions.  
 
The Scheme may invest a part of the portfolio in various debt securities issued by corporates 
and/or state and Central Government. Such government securities may include securities which 
are supported by the ability to borrow from the Treasury or supported only by India's sovereign 
guarantee or of the state government or supported by GOI/State Government in some other way. 
 
The Scheme may invest in other debt schemes managed by the AMC or in the debt schemes of 
any other Mutual Funds, provided it is in conformity with the investment objectives of the scheme 
and in terms of the prevailing Regulations. As per the Regulations, no investment management 
fees will be charged for such investments and the aggregate inter Scheme investment made by 
Schemes of Quantum Mutual Fund or in the Schemes under the management of other asset 
management companies shall not exceed 5% of the net asset value of the Quantum Mutual 
Fund.  
 
If the Scheme decides to invest in securitised debt, such investments will not exceed 40% of the 
corpus of the scheme. In case of investments in mortgaged backed securities, it shall be ensured 
that these securities have a credit rating of not below the investment grade and represent 
investments in real estate mortgages and not directly in real estates. 
 
If the Scheme invests in foreign debt securities, it shall ensure that such investments are made in 
rated securities in countries with fully convertible currencies, with highest rating (foreign currency 
credit rating) by accredited/registered credit rating agencies, say A-1/AAA by Standard & Poor, P-
1/AAA by Moody’s, F-1/AAA by Fitch, IBCA etc subject to the limits as permitted under law from 
time to time. The Scheme may also invest in Government Securities where the countries are AAA 
rated. If the Scheme decides to invest in Units/securities issued by overseas mutual funds or unit 
trusts it shall be ensured that the Scheme invests only in those  Units/securities issued by 
overseas mutual funds or unit trusts which invest in the aforesaid foreign debt securities or are 
rated as mentioned above and are registered with overseas regulators. Such investments in 
foreign debt securities and Units/securities issued by overseas mutual funds or unit trusts in the 
aggregate will not, exceed 10% of the assets of the Scheme and shall be subject to limits 
prescribed under the SEBI Regulations as mentioned in under the head “Policy on Investment in 
Foreign Securities”.  
 
 
(b)  Pending deployment, funds would be invested in short term fixed deposits of scheduled 

commercial bank in accordance with SEBI Guidelines.   
 
 
E. WHAT ARE THE INVESTMENT STRATEGIES?  

 
The fund management team would endeavor to maintain consistent performance in the Scheme 
by balancing yields and safety as well as maintaining high liquidity.  
  
Various risks carried by debt investments such as Interest Rate Risk, Liquidity Risk, default Risk, 
etc. cannot be eliminated, but can be minimized by diversification and hedging. 
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The fund management team has a Dynamic Model in place to balance and minimize the various 
risks in the debt markets.  
 
The fund management team would actively track the local interest rate markets as well as the 
developments in global markets and accordingly rebalance the portfolio of the Scheme. 
 
As the primary objective of the Scheme is to provide high liquidity with minimal volatility in returns, 
the Fund Manager would invest significant portion of its assets in short term/floating rate assets 
which carry low market risk. 
 
 
INVESTMENT PROCESS AND RECORDING OF INVESTMENT DECISIONS 
 
 
INVESTMENT PROCESS 
 
The fund management process is Committee driven. The Investment Committee has been 
constituted comprising of the CEO, Fund Manager – Fixed Income & Fund Manager – Equity. 
 
The Committee would oversee and review the investment process on a ongoing basis. All the 
statutory regulations including the SEBI & RBI Act, Regulations, guidelines and circulars issued 
from time to time would be adhered to. A Risk Management Committee has also been formed to 
oversee the risk management policies. 
 
The performance of the Schemes would be periodically reviewed by the Board of Directors of the 
AMC & the Trustee. 
 
A comprehensive Investment & Risk Policy and Procedures for investment in Fixed Income 
instruments has been put in place which governs the Investment Process. 
 
 
RESEARCH AND INVESTMENT PROCESS 
 
The Investment process is systematic, disciplined and research driven. 
 
All the investment decisions are arrived at after using a well researched Top-Down approach 
carried out by the Fund Manager- Fixed Income. Investments in unrated instruments will be made 
with prior approval of the Board of AMC and Trustee.   
 
Compliance of the Scheme objectives and the various risk & regulatory aspects are the building 
blocks of the process.  
 
The research process combines the macro factors (broad economy) and micro factors (security 
level) for investment decisions. A brief description of the Top Down approach is as follows:  
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      Credit Rating Analysis  
Minimum Investment grade 

 
 
 
 

Company Analysis 
Proprietary credit analysis – qualitative management assessment, 

fundamental factors, forecasts 
 
 

The macro & micro analysis narrows down to a list of  
buyable credits for portfolio selection 

 
 
 

Portfolio Selection  
Selection based on liquidity, yields, spreads and relative value 

Forecast the direction and the Level of Interest Rates 

 

        Analysis of long term macro economic indicators 
GDP, inflation, monetary & fiscal policy and currency 

 
forecast the direction and the level of interest rates 

 
 
 

Micro Analysis - Company and Instrument analysis 
Credit Research, Market Research, Spreads and Liquidity Analysis

 
The macro & micro analysis narrows down to a list of securities 

based on the investment objectives and risk parameters 
 
 
 

Portfolio Construction 
Maturity profile, credit profile and risk (duration, liquidity) profile 
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PORTFOLIO CONSTRUCTION: 
 
The fund follows a top down (Macro     Micro) approach to build its portfolio. The fund 
management team takes a view on the direction of interest rates on the basis of its analysis of 
long term factors and on the choice of security based on its micro analysis. 
 
Thus the macro and micro investment analysis leads to an efficient portfolio with regard to the 
following aspects: 
 

 Maturity profile  
 

 Credit quality 
 

 Spread differential to its benchmark 
 

 Liquidity 
 

 Holding period 
 

 Risk Profile (Modified Duration, VAR level) 
 
 
RISK CONTROL  
 
Risk is an important part of the investment functions. Effective Risk Management is critical to 
Fund Management for achieving financial goals. Investments made by the Scheme shall be made 
in accordance with Investment Objective of the Scheme and provisions of SEBI (Mutual Funds) 
Regulations.  
 
The Fund has identified following Risk and designed Risk Management Strategies which is the 
part of the Investment Process to manage such risks.  
 
 
Types of Risk 
 

Risk Mitigation / Management Strategies  

Interest Rate Risk   
 

Measured through Average Maturity Duration / Portfolio 
Sensitivity to interest rate changes (PV01). 
 
The investment is made only in shorter tenor instruments (< 91 
days) and has low duration and is thus exposed to lower market 
risks.  
 

Credit and Default Risk   
 
 

Measured through Portfolio credit quality. 
The Scheme is mandated to invest a minimum of up to 80% in 
instruments with the highest credit rating as given by a SEBI 
registered credit rating agency which helps maintain good 
portfolio quality. 
 

Liquidity Risk   
 

Measured through Trading Data / Portfolio Liquidity Report.  
 
The Scheme caps the illiquid assets as a % of portfolio to 
ensure that the fund remains liquid to meet redemptions. 
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Mismatch Risk / ALM 
(Asset Liability mismatch) 
Risk (Investor horizon and 
asset maturity mismatch)   
 

Measured through ALM Report. 
 
The Fund has a well laid down ALM policy which ensures that 
the portfolio maturity is aligned to investor horizon. The scheme 
assumes certain amount of redemptions on a regular basis and 
thus plans its asset purchases based on this estimate ensuring 
smooth redemptions with limited market risks.  

 
 
PROCEDURE AND RECORDING OF INVESTMENT DECISIONS  
 
The Board of the AMC has constituted an Investment Committee that will meet at periodic 
intervals. The Investment Committee, at its meetings, will review all investments made by this 
Scheme. The Investment Committee consists of Fund Manager – Fixed Income & Fund Manager 
– Equity. The Board of the AMC may add more members to the Committee as and when 
required. 
 
The Fund Manager for the Scheme is responsible for making buy/sell decisions in respect of the 
securities. The investment decisions are made on a daily basis keeping in view the market 
conditions and all other relevant aspects.  
 
The Chief Executive Officer is not involved in the investment decision making process. 
  
All investment decisions shall be recorded in terms of SEBI Circular no MFD/CIR/6/73/2000 dated 
July 27, 2000 or as may be revised by SEBI from time to time.  
 
 
PORTFOLIO TURNOVER 
 
Portfolio turnover in the Scheme will be a function of market opportunities. The economic 
environment changes on a continuous basis and exposes debt portfolio to systematic as well as 
non-systematic risk. The Scheme being an open-ended Scheme, it is expected that there would 
be a number of subscriptions and redemptions on a daily basis. Consequently, it is difficult to 
estimate with any reasonable measure of accuracy, the likely turnover in the portfolio. The 
Investment Manager will endeavour to optimize portfolio turnover to optimize risk adjusted return 
keeping in mind the cost associated with it. A high portfolio turnover rate is not necessarily a drag 
on portfolio performance and may be representative of arbitrage opportunities that exist for 
scrips/securities held in the portfolio rather than an indication of a change in AMC’s view on a 
security, etc. 
 
The fund management Team would strive to keep the portfolio turnover at lower levels, but would 
take advantage of trading opportunities in the markets. 
 
 
PERFORMANCE MEASUREMENT AND REPORTING 
 
The Investment Committee at its regular meeting shall review performance of the Scheme, 
compliance of the various investment restrictions and compliance with the investment objectives 
stipulated in the Scheme Information Document and all other applicable SEBI Regulations. The 
AMC and Trustees shall also review the performance of the scheme at their periodical Board 
Meetings. The performance would be compared with the performance of the Benchmark and with 
peer group in the industry.   
 
The CEO/Fund Manager will make presentations to the Board of the AMC and the Trustees 
periodically, indicating the performance of the Scheme. The Fund will adopt Crisil Liquid Fund 
Index as the benchmark for the Scheme. Among other things, the Board of AMC and Trustee will 
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review the performance of the Scheme in comparison to the benchmark. The Trustees reserve 
the right to change the benchmark for evaluation of performance of the Scheme from time to time 
in conformity with the Investment objectives and appropriateness of the benchmark subject to 
SEBI Regulations, and other prevailing guidelines, if any.  
 
The CEO/Fund Manager will bring to the notice of the AMC Board, specific factors if any, which 
are impacting the performance of the Scheme. The Board on consideration of all relevant factors 
may, if necessary, give appropriate directions to the AMC. Similarly, the performance of the 
Scheme will be submitted to the Trustees. The CEO/Fund Manager will explain to the Trustees, 
the details on the Schemes' performance vis-à-vis the benchmark returns. The Trustees and the 
AMC Board may also review the performance of the schemes in the light of performance of the 
mutual funds industry as published from time to time by independent research agencies and 
financial newspapers and journals and may take corrective action in case of unsatisfactory 
performance. The Scheme performance would also be measured on a risk adjusted basis against 
its peers. 
 
 
INVESTMENT BY AMC IN THE SCHEME 
 
The AMC may invest in the Scheme subject to the SEBI Regulations and circulars issued by 
SEBI and to the extent permitted by its Board of Directors from time to time. As per the existing 
Regulations, the AMC will not charge investment management and advisory fee on the 
investment made by it in such schemes. 
 
 
F. FUNDAMENTAL ATTRIBUTES  

Following are the Fundamental Attributes of the scheme, in terms of Regulation 18 (15A) of the 
SEBI (Mutual Funds) Regulations:  

(i) Type of a scheme 
 

An Open Ended Liquid Scheme   
 
(ii)  Investment Objective  
 
(a) Main Objective –  
 
The primary investment objective of the Scheme is to provide optimal returns with low to 
moderate levels of risk and high liquidity through judicious investments in money market and debt 
instruments. However there is no assurance that the investment objective of the Scheme will be 
achieved.   
 
(b) Investment pattern –  
 
The tentative Debt/Money Market, any other short term debt instruments having maximum 
repricing tenor of 91 days in maturity as stated in asset allocation above while retaining the option 
to alter the asset allocation for a short term period on defensive consideration.                                                                
 
(iii) Terms of Issue   
 
Liquidity provisions such as listing, repurchase, redemption. 
Aggregate fees and expenses charged to the scheme. 
 

a) The Scheme is open ended Liquid Scheme under which Sale and Repurchase of Units 
will be made on continuous basis by the Mutual Fund, the Units of the Scheme are not 
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proposed to be listed on any stock exchange. However, the Mutual Fund may at its sole 
discretion list the Units of the Scheme on one or more stock exchanges at a later date. 
The procedure for repurchase/Redemption is as set out in the repurchase/Redemption of 
Units in Section III B of this SID.  

 
b) Aggregate fees and expenses charged to the Scheme are set out in Section IV, 

Paragraph B which is as permitted by the SEBI Regulations. 
 

c) The present Scheme is not a guaranteed or assured return scheme and hence no safety 
net or guarantee is provided.  

 
In accordance with Regulation 18(15A) of the Regulations, the Trustees shall ensure that no 
change in the fundamental attributes of the Scheme(s) and the Plan(s) / option(s) thereunder or 
the trust or fee and expenses payable or any other change which would modify the Scheme(s) 
and the Plan(s) / option(s) thereunder and affect the interests of Unit Holders is carried out 
unless:  

• A written communication about the proposed change is sent to each Unit Holder and an 
advertisement is given in one English daily newspaper having nationwide circulation as 
well as in a newspaper published in the language of the region where the Head Office of 
the Mutual Fund is situated; and  

 
• The Unit Holders are given an option for a period of 30 (thirty) days to exit at the 

prevailing NAV without any Exit Load.  
 
Fundamental attributes will not cover such actions of the Trustee of the Fund or the Board of 
Directors of the AMC, made in order to conduct the business of the Trust, the Scheme or the 
AMC, where such business is in nature of discharging the duties and responsibilities with which 
they have been charged. Nor will it include changes to the Scheme made in order to comply with 
changes in Regulation with which the Scheme has been required to comply. 
 
 
G. HOW WILL THE SCHEME BENCHMARK ITS PERFORMANCE?  

The Benchmark Index for the Scheme is the CRISIL Liquid Fund Index. Performance 
comparisons for the Scheme will be made vis-à-vis the Benchmark. 
 
The Crisil Liquid fund is an index comprising of call money market rates and Commercial paper 
rates. Since Quantum Liquid Fund would invest a large proportion of its assets in short term debt 
and money market instruments, the Crisil Liquid Fund would be an appropriate benchmark. 
 
The Trustee reserves the right to change benchmark in future for measuring performance of the 
scheme in conformity with investment objective of the scheme subject to SEBI Regulations. 
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H. WHO MANAGES THE SCHEME?  
 
The Quantum Liquid Fund is managed by Mr. Arvind Chari.  
 
Name of the Fund 
Manager 

Age Educational 
Qualifications 

Experience 

Arvind Chari 30 MMS (Finance) 

M.Com (Banking & 
Finance) 

Collectively over 8 years of 
experience in Fixed Income and 
Money Markets. 

• Since May 2007 – till date – 
Quantum Asset Management 
Company Private Limited as 
Fund Manager – Fixed Income  

• October 2005 to April 2007 - 
Quantum Asset Management 
Company Private Limited as 
Associate Fund Manager - Debt 

• August 2004 to September 2005 
– Quantum Advisors Private 
Limited as Research Analyst – 
Fixed Income 

• August 2003 to July 2004 – 
Tower Capital & Securities 
Private Limited as Dealer - 
Fixed Income. 

• November 2002 to April 2003 – 
KJMC Capital Market Services 
Private Limited as Dealer Fixed 
Income 

• Feb 2002 to Oct 2002 – 
Freelancer – Research Articles 
on Financial topics. 

 
Arvind Chari is also the Fund Manager of Quantum Equity Fund of Funds.  
 
 
I.  WHAT ARE THE INVESTMENT RESTRICTIONS?  
 
Pursuant to the Regulations and amendments thereto, the following investment restrictions are 
presently applicable to the Scheme: 
 
1. (a) The Scheme shall not invest more than 15% of its NAV in debt instruments issued by a 
single issuer rated not below investment grade by a credit rating agency authorized to carry out 
such activity under the Securities and Exchange Board of India Act, 1992 and this limit may be 
extended to 20% of the NAV of the Scheme subject to prior approval of the Board of the AMC 
and the Trustee. Investments within such limits can be made in mortgage backed securitized 
debts which are rated not below investment grade by a credit rating agency registered with SEBI.  
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Provided that such limit shall not be applicable for investment in Government Securities and 
Money Market Instruments. 
 
Provided that in case of investment in money market instruments, the Scheme shall not invest 
more that 30% of its net assets in Money Market Instruments issued by a single issuer. The limit 
shall not be applicable to investment in CBLOs.  
 
 
(b) The Scheme would invest a minimum of 80% of its net assets in Central Government 
Securities, Treasury Bills, Repos/Reverse Repos, CBLO’s and any other instrument with a rating 
not less than AAA or equivalents (indicating highest safety of timely payment of interest and 
principal) as assigned by a credit rating agency authorized to carry out such activity under the 
Securities & Exchange Board of India Act, 1992. 
 
 
2.   The Scheme shall not invest more than 10% of its NAV in unrated debt instruments issued by 
a single issuer and such total investments shall not exceed 25% of the NAV of the Scheme.  
 
All such investments shall be subject to the prior approval of the Board of the AMC and the 
Trustee. 
 
Note: Debentures, irrespective of any residual maturity period (above or below 91 days), shall 
attract the investment restrictions as applicable for debt instruments. Further, it is clarified that the 
investment limits mentioned in (1) and (2) above are applicable to all debt securities which are 
issued by public bodies/institutions such as electricity boards, municipal corporations, state 
transport corporations etc. guaranteed by either Central or State Government. Government 
securities issued by central/state government or on its behalf by RBI are exempt from the above 
referred investment limits. 
 
 
3.  Transfers of investments from one scheme to another scheme in the same mutual fund shall 
be allowed only if: 
  

a. such transfers are done at the prevailing market price for quoted instruments on spot 
basis (spot basis shall have the same meaning as specified by a Stock Exchange for the 
spot transaction); and transfers of unquoted securities will be made as per the policy laid 
down by the Trustee from time to time; and  

 
b. such transfer shall be in conformity with the investment objective of the Scheme to which 

such transfer has been made  
 
4. The Scheme may invest in another scheme under the same AMC or any other mutual fund 
without charging any fees, provided that aggregate inter-scheme investment made by all 
schemes under the same management or in schemes under the management of any other asset 
management company shall not exceed 5% of the net asset value of the Fund. The Scheme shall 
not invest in any scheme unless full disclosure of its intention to invest is made in the SID. The 
AMC may invest in the Scheme. However, it shall not charge any investment management fee on 
such amounts invested by it. 
 
5.  The Scheme shall not make any investment in a Fund of Funds Scheme. 
 
6.  The Trustee/Scheme shall take delivery of securities purchased and give delivery in case of 
securities sold and in no case shall engage in short selling or carry forward transactions or badla 
finance provided that the Fund shall enter into derivatives transactions in a recognised stock 
exchange for the purpose of hedging and portfolio balancing in accordance with the guidelines 
issued by SEBI. 
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7.  The Fund shall get the securities purchased/transferred in the name of the Fund on account of 
the concerned scheme, wherever the instruments are intended to be of long term nature. 
 
8.  Pending deployment of funds of the Scheme in gold/securities in terms of the investment 
objectives of the Scheme, the AMC can invest the funds of the Scheme in short-term deposits of 
scheduled commercial banks. The investments in short term deposits of scheduled commercial 
banks will be reported to the trustees along with the reasons for the investment which, inter alia, 
would include comparison with the interest rates offered by other scheduled commercial banks. 
Further, Quantum AMC will ensure that the reasons for such investments are recorded in the 
manner prescribed in SEBI Circular MFD/CIR/6/73/2000 dated July 27, 2000 and such 
investments in short-term deposits are made in line with SEBI Circular SEBI/IMD/CIR No. 1/  
91171 /07dated April 16, 2007. 
 
 
9.  The Scheme shall not make any investment in : -  
 

a. any unlisted security of any associate or group company of the Sponsor; or  
 
b. any security issued by way of private placement by an associate or group company of the 

sponsor; or  
 
c. the listed securities of group companies of the Sponsor which is in excess of 25% of the 

net assets.  
 
10. The Fund may lend securities in accordance with "Guidelines for Participation by Mutual 
Funds in Stock Lending" issued by SEBI or any amendments thereto. 
 
11. In case any company has invested more than 5% of the net asset value of this Scheme, the 
investment made by the Scheme or by any other scheme of Quantum Mutual Fund in that 
company or its subsidiaries, if any, shall be brought to the notice of the Trustees by Quantum 
AMC and be disclosed in the half-yearly and annual accounts with justification for such 
investment provided that the latter investment has been made within one year of the date of the 
former investment calculated on either side. 
  
12. The Scheme may also use various derivatives and hedging products from time to time, as are 
available and permitted by SEBI, in an attempt to protect and enhance the interests of the 
Unitholders at all times.  
 
13. All the Scheme’s investments will be in transferable securities or in money at call or any such 
facility provided by RBI in lieu of call. 
  
14. The Scheme will have a maximum exposure to Foreign Debt Securities of 10% of its Net 
Assets subject to a limit of a minimum of US$ 5 million and a maximum of US $300 million or 
such other limit prescribed by SEBI Regulation. 
 
15. All investment restrictions stated above shall be applicable at the time of making investment. 
 
16. The Scheme will not enter into any transaction, which exposes it to unlimited liabilities or 
results in the encumbering of its assets in any way so as to expose them to unlimited liability. 
These investment limitations/parameters as expressed/linked to the net asset/net asset 
value/capital, shall in the ordinary course, apply as at the date of the most recent transaction or 
commitment to invest. Changes do not have to be effected merely because of appreciation or 
depreciation in value or by reason of the receipt of any rights, bonuses or benefits in the nature of 
capital or of any scheme of arrangement or for amalgamation, reconstruction or exchange, or at 
any repayment or Redemption or other reason outside the control of the Fund, in case any such 
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limits would thereby be breached due to such an event. If these limits are exceeded for reasons 
beyond its control, AMC shall adopt as a priority objective the remedying of that situation, taking 
due account of the interests of the Unitholders. 
 
17. The Trustee Company in consultation with AMC may alter these above stated limitations from 
time to time, and also to the extent the Regulations change, so as to permit the Scheme to make 
its investments in the full spectrum of permitted investments in order to achieve its investment 
objectives & policies. As such, all investments of the Scheme will be made in accordance with the 
Regulations including Schedule VII thereof and the Fundamental Attributes of this Scheme. 
 
 
J. HOW HAS THE SCHEME PERFORMED? 

A) Compounded Annualized Returns as on March 31, 2010 (Growth Option) 
 
Compounded Annualized 
Returns (Growth Option) 

Scheme Returns % Benchmark Returns % 
(Crisil Liquid Fund 
Index) 

Returns for the last 1 year 4.3520% 3.6933% 

Returns for the last 3 years 6.9848% 6.6463% 

Returns since inception 6.9920% 6.5164% 

 
Past performance may or may not be sustained in future. 
 
 
Date of Inception – April 7, 2006 
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B) Absolute Returns for the last 4 financial years (Growth Option) 

Absolute Returns for last 4 Financial Years
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Past performance may or may not be sustained in future 

 
III. UNITS AND OFFER  
 
This section provides details you need to know for investing in the scheme. 
 
 
A.  NEW FUND OFFER (NFO)  
 
This section does not apply to the Scheme covered in this SID, as the ongoing offer of the 
Scheme has commenced and the Units are available for continuous subscription and redemption. 
 
 
B. ONGOING OFFER DETAILS  
 
Ongoing Offer Period This 
is the date from which the 
scheme will reopen for 
subscriptions/redemptions 
after the closure of the 
NFO period.  

The continuous offer for the scheme commenced from April 10, 
2006. 

Ongoing price for 
subscription 
(purchase)/switch-in (from 
other schemes/plans of the 
mutual fund) by investors. 

At the applicable NAV  
 



 32

This is the price you need 
to pay for purchase/switch-
in. Example: If the 
applicable NAV is Rs. 10/-, 
entry load is 2% then sales 
price will be: Rs. 10/-* 
(1+0.02) = Rs. 10.20/- 

Ongoing price for 
redemption (sale) /switch 
outs (to other 
schemes/plans of the 
Mutual Fund) by investors. 
This is the price you will 
receive for 
redemptions/switch outs. 
Example: If the applicable 
NAV is Rs. 10/-, exit load 
is 2% then redemption 
price will be: Rs. 10/-* (1-
0.02) = Rs. 9.80/- 

At the applicable NAV, subject to prevailing exit load.   
 

Applicable NAV for sale of 
Units 

A. Where the Subscription application is received up to 12.00 noon 
on a Business Day and funds are available for utilization on the 
same day. 
 
The closing NAV of the day immediately preceding the day of 
receipt of application (inclusive of Sundays and holidays) 
 
 
B. Where the Subscription application is received after 12.00 noon 
on a Business Day and funds are available for utilization on the 
same day. 
 
The closing NAV of the day immediately preceding the next 
Business Day. 
 
C. Irrespective of the time of receipt of application, where the funds 
are not available for utilization on the day of the application 
 
The closing NAV of the day immediately preceding the day on 
which the funds are available for utilization. 
 

Applicable NAV for 
Repurchase of Units 
 

A.   Where the Repurchase/Redemption application is received 
upto 3.00 pm. on a Business Day. 
 
The Closing NAV of the day immediately preceding the next 
Business Day. 
 
B.   Where the Repurchase/Redemption application is received 
after 3.00 pm. on a Business Day. 
 
The Closing NAV of the next Business Day.  
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Cut off timing for 
subscriptions/ 
redemptions/ switches 
This is the time before 
which your application 
(complete in all respects) 
should reach the official 
points of acceptance 
 
 

The Scheme(s) will offer Units for Sale, Repurchase/Redemption 
and Switch on every Business Day based on the Applicable NAV. 
 
The cut-off times for determining Applicable NAV’s for subscription, 
redemptions and switch outs to be made at the Investor Service 
Centres / official point of acceptance are as per the following table: 
 

Subscription Redemption Switch In Switch Out 
12.00 Noon 3.00 p.m. 12.00 Noon 3.00 p.m.  

Dividend Policy 
 
 

The Trustee proposes to follow the following dividend distribution 
policy: 
In terms of SEBI Circular No. 1/64057/06 dated April 4, 2006, the 
Trustees shall fix the quantum of dividend and the record date. The 
AMC shall, within one calendar day of the decision by the Trustee, 
issue notice to the public, communicating the decision, including the 
record date. The record date shall be 5 calendar days after the 
issue of notice and issued in accordance with the terms of the 
Circular. Declaration of dividend is subject to the availability of 
distributable surplus.  It must be distinctly understood that the 
actual declaration of dividends under the Scheme and the 
frequency thereof will, inter-alia, depend upon the distributable 
surplus of the Scheme. There is no assurance or guarantee to 
Unitholders as to the rate of dividend distribution nor will that 
dividend be regularly paid. The dividend that may be paid out of the 
net surplus of the Scheme will be paid only to those Unitholders 
whose names appear in the register of Unitholders on the notified 
record date. Unitholders are entitled to receive dividend within 30 
days of the date of declaration of the dividend. However, the Mutual 
Fund will endeavour to make dividend payments sooner to 
Unitholders. On distribution of dividend, the NAV will stand reduced 
by the amount of dividend distributed and statutory levy, if any, at 
the close of business hours on record date. 
 

Who can invest This is an 
indicative list and you are 
requested to consult your 
financial advisor to 
ascertain whether the 
scheme is suitable to your 
risk profile. 

WHO CAN INVEST? 
 
The following persons are eligible and may apply for subscription to 
the Units of the Scheme (subject, wherever relevant, to purchase of 
Units of mutual funds being permitted under relevant statutory 
regulations and their respective constitutions): 
 

1. Resident adult individuals either singly or jointly (not 
exceeding three); on an Anyone or Survivor basis; 

 
2. A Hindu Undivided Family (HUF), through its Karta; 

 
3. Public Sector Undertakings, Association of Persons or a 

body of individuals whether incorporated or not; 
 

4. Minors through parent/legal guardian; 
 

5. Partnership Firms; 
 

6. Companies, Bodies Corporate and societies registered 
under the Societies Registration Act,1860; 
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7. Banks & Financial Institutions; 
 

8. Mutual Funds registered with SEBI; 
 

9. Religious and Charitable Trusts, Wakfs or endowments of 
private trusts (subject to receipt of necessary approvals as 
required) and Private trusts authorised to invest in mutual 
fund schemes under their trust deeds; 

 
 

10. Non-Resident Indians (NRIs/) Persons of Indian origin 
residing abroad (PIO) on repatriation basis or on non-
repatriation basis; 

 
11. Foreign Institutional Investors (FIIs) registered with SEBI on 

repatriation basis; 
 

12. Army, Air Force, Navy and other para-military Units and 
bodies created by such institutions; 

 
13. Scientific and Industrial Research Organisations; 

 
14. Multilateral Funding Agencies/Bodies Corporate 

incorporated outside India with the permission of 
Government of India/Reserve Bank of India; 

 
15. Other schemes of Quantum Mutual Fund subject to the 

conditions and limits prescribed by SEBI Regulations; 
 

16. Trustee, AMC or Sponsor or their associates may subscribe 
to Units under the Scheme; 

 
17. Such other individuals/institutions/body corporate etc., as 

may be decided by the Mutual Fund from time to time, so 
long as wherever applicable they are in conformity with 
SEBI Regulations. 

 
WHO CANNOT INVEST? 
 
It should be noted that the following persons cannot invest in the 
Scheme(s): 
 

1. Any person who is a Foreign national. 
 

2. Overseas Corporate Bodies (OCBs) shall not be allowed to 
invest in the Scheme. These would be firms and societies, 
which are held directly or indirectly but ultimately to the 
extent of at least 60% by NRIs and trusts in which at least 
60% of the beneficial interest is similarly held irrevocably by 
such persons (OCBs). 

 
3. Non-Resident Indians residing in the United States of 

America and Canada or an FATF (Financial Action Task 
Force) non-compliant country/territory 
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The Fund reserves the right to include/exclude new/existing 
categories of Investors to invest in the Scheme from time to time, 
subject to the SEBI Regulations and other prevailing statutory 
regulations, if any. 
 
Note: 
1. In case of application under a Power of Attorney or by a limited 

company or a corporate body or an eligible institution or a 
registered society or a trust fund, the original Power of Attorney 
or a certified true copy duly notarised or the relevant resolution 
or authority to make the application as the case may be, or duly 
notarised copy thereof, alongwith a certified copy of the 
Memorandum and Articles of Association and/or bye -laws 
and/or trust deed and/or partnership deed and Certificate of 
Registration should be submitted. The officials should sign the 
application under their official designation. A list of specimen 
signatures of the authorised officials, duly certified/attested 
should also be attached to the Application Form. In case of a 
Trust/Fund it shall submit a resolution from the Trustee(s) 
authorising such purchases and Repurchase/Redemptions. 

 
Applications failing to fulfill the above-stipulated conditions are 
liable to be rejected. 

 
2. Returned cheques are not liable to be presented again for 

collection, and the accompanying application forms are liable to 
be rejected. In case the returned cheques are presented again, 
the necessary charges, if any, are liable to be debited to the 
Investor. 

 
3. RBI has vide Schedule 5 of the Foreign Exchange Management 

(Transfer or Issue of Security by a Person Resident Outside 
India) Regulations, 2000, granted a general permission to 
NRIs/Persons of Indian Origin residing abroad (PIOs) and FIIs 
for purchasing/Repurchasing/Redeeming Units of the mutual 
funds subject to conditions stipulated therein. 

 
 
All cheques and bank draft accompanying the application form 
should contain the application form number on its reverse side. It is 
mandatory for every applicant to provide the bank, branch, address, 
account type and number as per SEBI requirements and any 
Application Form without these details will be treated as incomplete. 
Such incomplete application will be rejected. . 
 
An investor is required to provide his / her bank account number in 
the application form / redemption request.       
 

Where can the 
applications for 
purchase/redemption 
switches be submitted? 

Applications complete in all respects, can be submitted at:- 
 
- Karvy Computershare Private Limited, Karvy Registry House, 

H.No. 8-2-596, Avenue 4, Street No. 1, Banjara Hills, Hyderabad – 
500034 or its  Investor Services Centre details mentioned on back 
cover page of this SID.   
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-  Quantum Asset Management Company Private Limited 
   505, Regent Chambers, 5th Floor, Nariman  
   Point, Mumbai – 400 021;  
 
- The Investor who is registered with the AMC to invest online 
through the website of the AMC can apply online for 
purchase/redemption / switches. 
 
- Investors can purchase/redeem the units of the Scheme by 
placing an order with the members (stock brokers) of stock 
exchanges. These members (Stock Brokers) would be availing the 
platform/mechanism provided by the Stock Exchanges for placing 
an order for purchase/redemption of units of the scheme. 
 
 

How to Apply Please refer to the SAI and Application form. 
 

Listing It is not proposed to list the units issued under this scheme. 
However, the Mutual Fund may at its sole discretion list the Units 
on one or more stock exchanges at a later date. 
 

Minimum Amount for 
purchase / redemption / 
switches   

 
Minimum amount for 
purchase / Switch-ins 

Amount 

Initial Investment (for Growth 
Option & Monthly Dividend 
Payout Option)  

Rs. 10,000/- and in multiples of 
Re. 1/- thereafter. 

Initial Investment (for Daily 
Dividend Re-investment 
Option) 

Rs. 1,00,000/- and in multiples 
of Re. 1/- thereafter.  
 

Additional Investment (All 
Options) 

Rs. 1000/- and in multiples of 
Re. 1/- thereafter. 

 
Minimum Redemption Amount / Switch-outs (All Options) 
Minimum Redemption - Rs.1,000/-  
 

Minimum balance to be 
maintained and 
consequences of non 
maintenance. 

Investors may note that the AMC at its sole discretion may close a 
Unitholder's account under Option after giving notice of 30 days, if 
at the time of any part Repurchase, the value of balance Units 
(represented by the Units in the Unitholder's account if such 
Repurchase/Redemption/Switch were to take place, valued at the 
applicable Repurchase/Redemption Price), falls below the minimum 
amount of Rs. 10,000/- in case of Growth Option & Daily Dividend 
Re-investment Option and  Rs. 1,00,000/- in case of the Daily 
Dividend Re-investment Option.(or such other amount as the AMC 
may decide from time to time) 
 

Plans/Options offered 
under the Scheme: 
 
 
 
 
 
 

The Scheme offers three Options,  
 
(a) Growth Option;  
(b) Monthly Dividend Payout Option; and  
(c) Daily Dividend Re-investment Option.  
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(a) Growth Option 
 
Dividends will not be declared under this Option. The income 
attributable to Units under this Option will continue to remain 
invested and will be reflected in the Net Asset Value of Units under 
this Option. 
 
(b) Monthly Dividend Payout Option 
 
In the Monthly Dividend Payout Option, the fund will endeavour to 
declare regular Dividends on a monthly basis. 
 
 
Dividend will be declared on every 25th of the month or on the next 
Business Day if 25th of the month is not a Business Day. The 
dividend declared will be paid to the Unitholders within 30 days 
from the declaration of the Dividend though the fund endeavors to 
pay the Dividend proceeds within 3 (three) Business Days. If the 
dividend payable to the Unitholder is less than or equal to Rs. 500/-, 
then the dividend will be compulsorily reinvested in the Option.  . 
 
Please note that if no Option is mentioned / indicated in the 
Application form, the Units will, by default, be allotted under the 
Growth Option. Thereafter the Unitholder is free to switch Units to 
any other Option in the Scheme. 
 
Dividend will be distributed from the available distributable surplus 
after the deduction of TDS and applicable surcharge, if any. 
 
(c) Daily Dividend Re-investment Option 
 
In the Daily Dividend Reinvestment Option, the Fund will endeavour 
to declare regular Dividends on a daily basis. The Dividend 
declared under this Option would be re-invested to the credit of the 
Unitholder’s account at the ex-Dividend NAV by way of additional 
Units of the Scheme and no Dividend payout will take place.  
 
The Dividend so reinvested shall be constructive payment of 
Dividend to Unitholders and constructive receipt of the same 
amount from each Unitholder for reinvestment in Units.  
 
 
The amount of Dividend re-invested will be net of tax deducted at 
source, wherever applicable. On reinvestment of Dividends, the 
number of Units to the credit of Unitholder will increase to the extent 
of the Dividend reinvested based on the Applicable NAV as 
explained above. Please note that the Dividend is subject to 
availability of distributable surplus, if any. There is no assurance or 
guarantee to Unitholders as to the rate of Dividend distribution nor 
that the Dividends will be regularly paid, though it is the intention of 
the Mutual Fund to make regular Dividend distribution under this 
Option. 
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Note: Investors should indicate the Option for which the 
subscription is made by indicating the choice in the appropriate box 
provided for this purpose in the Application Form. In case of valid 
applications received, without indicating any choice of Option, it will 
be considered as opted for Growth Option and processed 
accordingly. 
 
Presently, the Scheme does not offer any Plan. 
 
The AMC reserves the right to introduce a new Option/ Plan at a 
later date, subject to the SEBI Regulations. 
 

Special Products available Systematic Transfer Plan (STP) 
 
This facility enables the Investors to transfer a fixed amount 
Daily/Weekly/Monthly/Quarterly from Quantum Liquid Fund into any 
other schemes of Quantum Mutual Fund. There will be no exit Load 
in the Transferor Scheme and prevailing terms of the Transferee 
Scheme shall be applicable.  
 
(a) Monthly / Quarterly STP 
 
1. The Monthly / Quarterly STP can be started from 1st/15th of 
each month or 1st/15th January, April, July and October 
respectively.  
 
2. In case of Monthly STP – Minimum Installment Amount 
Rs. 1000/- and minimum of six transfer instruction of Rs. 1000/- 
each. 
 
3. In case of Quarterly STP – Minimum Installment Amount 
Rs. 3000/- and minimum two transfer instruction of Rs. 3000/- each. 
 
(b) Daily / Weekly  

1. In case of Daily STP - Minimum Installment Amount Rs. 100/- 
each and multiples of Rs.100/- thereafter.  
 
2. Minimum Number of Installments Daily STP - 132.  
 
3. The Daily – Systematic Transfer Plan is available only on 
Business Day.  
 
4.  In case of Weekly – STP Minimum Installment Amount 
Rs. 500/- and multiples of Rs. 100/- thereafter.  
 
5. Minimum No. of Installment Weekly STP - 24.  
 
6.  The Weekly STP will start from every Monday and if Monday is 
non Business Day then the immediate next Business Day.   
 
Also, the Unitholder must ensure that his account balance after the 
monthly / quarterly / daily / weekly transfer does not fall below the 
respective minimum amounts of Rs. 10,000/-, Rs. 10,000/- and 
Rs. 1,00,000/- in the Growth Option, Monthly Dividend Payout 
Option and Daily Dividend Re-investment Option respectively.  
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Investors can enroll themselves for the facility by submitting the 
duly completed STP Enrolment Form at any of the ISC. Please 
refer to the Enrolment Form for detailed terms and conditions of 
STP. 
 
A request for STP will be treated as a request for Redemption 
from/Subscription into the respective Option(s)/Plan(s) of the 
Scheme(s) as opted by the Investor, at the applicable NAV, subject 
to applicable Load. 
 
The provision of ‘Minimum Redemption Amount’ as specified in the 
Scheme Information Document of the Scheme and ‘Minimum 
Application Amount’ specified in the Scheme Information 
Document(s) of the respective schemes will not be applicable for 
STP.  
 
 
Switching Option 

Unitholders under the scheme have the option to switch part or all 
of their investments from one plan / options of the scheme to 
another plan / option of the schemes of Quantum Mutual Fund 
subject to terms and conditions of the respective scheme or within 
the scheme from one plan / option to other plan / option. The switch 
will be affected by way of redemption of units from one option of a 
scheme and a reinvestment of the redemption proceeds in the other 
option of such scheme and accordingly, to be effective, the switch 
must comply with the redemption rules and issue rules of the 
Scheme. 
 

Accounts Statements For normal transactions (other than STP) during ongoing sales 
and repurchase:  
 

• The AMC shall issue to the investor whose application 
(other than STP) has been accepted, an account statement 
specifying the number of units allotted within 10 working 
days from the date of the transaction date. If a request is 
received from the Unitholders, the account statement 
reflecting the new or additional subscriptions as well as 
Redemptions/Switch of Units shall be dispatched within 10 
working days from the receipt of the request.  

 
• For those unitholders who have provided an e-mail 

address, the AMC will send the account statement by e-
mail.  

 
• The unitholder may request for a physical account 

statement by writing/calling the AMC/ISC/R&T to any of the 
official points of acceptance specified in this Scheme 
Information Document (SID). The account statement 
reflecting the new or additional subscriptions as well as 
Redemptions/Switch of Units shall be dispatched within 5 
working days from the receipt of the request. 
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Investors who subscribe/redeem units in dematerialized mode, the 
holding statement as issued by the Depository Participant would be 
deemed to be adequate compliance with requirements of SEBI 
regarding dispatch of statements of account.   
 
For STP transactions:  
 
•      The Account Statement for STP will be dispatched once every 
quarter ending March, June, September and December within 10 
working days of the end of the respective quarters.  
 
•     A soft copy of the Account Statement shall be mailed to the  
investors under STP to their e-mail address on a monthly basis, if 
so mandated.  
 
•     However, the first Account Statement under SIP/STP shall be 
issued within 10 working days of the initial investment/transfer. 
  
•    In case of specific request received from investors, Mutual 
Funds shall provide the account statement (SIP/STP) to the 
investors within 5 working days from the receipt of such request 
without any charges.  
 
Annual Account Statement:  
 

• The Mutual Funds shall provide the Account Statement to 
the Unitholders who have not transacted during the last six 
months prior to the date of generation of account 
statements. The Account Statement shall reflect the latest 
closing balance and value of the Units prior to the date of 
generation of the account statement. 

 
• The account statements in such cases may be generated 

and issued along with the Portfolio Statement or Annual 
Report of the Scheme.  

 
• Alternately, soft copy of the account statements shall be 

mailed to the investors’ e-mail address, instead of physical 
statement, if so mandated. 

 
Investors holding units in demat mode 
 
Investors who subscribe/redeem units in dematerialized mode, the 
holding statement as issued by the Depository Participant would be 
deemed to be adequate compliance with requirements of SEBI 
regarding dispatch of statements of accounts. 
 

Dividend The dividend warrants shall be dispatched to the Unitholders within 
30 days of the date of declaration of the dividend. 
 

Redemption The redemption or repurchase proceeds shall be dispatched to the 
Unitholders within 10 working days from the date of redemption or 
repurchase.  
 



 41

If the redemption request amount exceeds the balance lying to the 
credit of the Unit Holder’s said account, then the fund shall redeem 
the entire amount lying to the credit of the Unit Holder’s account in 
that Scheme/Plan/option.  
 
The minimum amount in rupees for Redemption shall be  
Rs. 1,000/- (Rupees One Thousand only) or account balance 
whichever is less.  
 
The Trustee may mandatory redeem units of any unitholders in the 
event that it is found that the unitholders has submitted information 
either in the application or otherwise that is false, misleading or 
incomplete or units are held by a unitholders in breach of the 
Regulations. 
 

Delay in payment of 
redemption / repurchase 
proceeds 

In case of delay in payment of redemption proceeds, the Asset 
Management Company shall be liable to pay interest to the 
unitholders at such rate as may be specified by SEBI for the period 
of such delay (presently @ 15% per annum). 
 

The policy regarding 
reissue of repurchased 
units, including the 
maximum extent, the 
manner of reissue, the 
entity (the scheme or the 
AMC) involved in the 
same.   

Not Applicable 
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C. PERIODIC DISCLOSURES 
 
Net Asset Value  
 
This is the value per unit of 
the scheme on a particular 
day. You can ascertain the 
value of your investments 
by multiplying the NAV 
with your unit balance. 

The AMC will calculate the NAVs for all the Calendar Days. AMC 
shall update the NAV on the website of Association of Mutual 
Funds in India – AMFI (www.amfiindia.com )  by 9.00 p.m. and the 
same will also be uploaded on Fund’s  website 
www.QuantumAMC.com / www.QuantumMF.com on every 
Business Day and will also be released in two newspapers for 
publication.  
 
In case of any delay the reasons for such delay would be explained 
to AMFI in writing. If the NAVs are not available before 
commencement of business hours on the following day due to any 
reason, the Fund shall issue a press release providing reasons and 
explaining when the Fund would be able to publish the NAVs. 
 

Half yearly Disclosures:  
Portfolio / Financial 
Results  
 
This is a list of securities 
where the corpus of the 
scheme is currently 
invested. The market value 
of these investments is 
also stated in portfolio 
disclosures. 

The Fund shall before the expiry of 1 month from the close of each 
half year, that is as on 31st March and 30th September, publish its 
Half Yearly Unaudited Financial Results in one English daily 
newspaper circulating in the whole of India and in a newspaper 
published in the language of the region where the Head Office of 
the Fund is situated and update the same on the AMC's website at 
www.QuantumAMC.com / www.QuantumMF.com and on AMFI's 
website at www.amfiindia.com, within 1 month from the close of 
each half year, in the formats as prescribed by SEBI. 
 
Further the Fund shall also disclose the half-yearly scheme 
portfolios on its web site at www.QuantumAMC.com / 
www.QuantumMF.com and on AMFI web site (www.amfiindia.com) 
in the prescribed format before the expiry of one month from the 
close of each half-year. 
 
The Fund shall before the expiry of one month from the close of 
each half year (as on 31st March and 30th September) send to the 
Unitholders a complete statement of Option’s portfolios or if such 
statement is not sent to the Unitholders, it will be published by way 
of an advertisement in one English daily circulating in the whole of 
India and in a newspaper published in the language of the region 
where the head office of the mutual fund is situated.  
 

Half Yearly Results The Mutual Fund shall before the expiry of one month from the 
close of each half year that is as on 31st March and on 30th 
September, publish its Half Yearly Unaudited Financial Results in 
one national English daily newspaper and in a regional newspaper 
published in the language of the region where the Head Office of 
the mutual fund is situated. 
 

Annual Report Scheme wise Annual Report or an abridged summary thereof shall 
be mailed to all Unitholders within four months from the date of 
closure of the relevant accounts year i.e. 31st March each year. 
 

Associate Transactions Please refer to Statement of Additional Information (SAI).  
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Repurchase and Sale 
Price-Limits 

The repurchase price shall not be lower than 93% of the NAV and 
the sale price shall not be higher than 107% of the NAV and the 
difference between the repurchase price and sale price shall not  
exceed 7% on the sale price.  
 
( a) Tax on Divided Distributed (payable by the Scheme) * 
1. Resident Investors     - NIL  
 
2. Non Resident Investor – NIL 
 
3. Mutual Fund – 25%  
 

Taxation: 
The information is 
provided for general 
information only. However, 
in view of the individual 
nature of the implications, 
each investor is advised to 
consult his or her own tax 
advisors/authorised 
dealers with respect to the 
specific amount of tax and 
other implications arising 
out of his or her 
participation in the 
schemes.   

(b) Tax on Capital 
Gains * 
 
1. Resident 
Individuals & HUF  
 
 
 
2. FII’s / Overseas 
Financial 
Organisations  
 
 
3. Partnership Firm 
 
 
 
 
4. Non Resident 
Indians  
 
 
 
 
5. Indian 
Companies  
 
 
 
6. Foreign 
Companies  
 
 

 Long Term 
 
 
20% with Indexation 
or 10% without 
Indexation 
 
 
10% without 
Indexation  
 
 
 
20% with Indexation 
or 10% without 
Indexation 
 
 
20% or alternative tax 
calculation option u/s 
112 of the Income 
Tax Act, if applicable  
 
 
20% with Indexation 
or 10% without 
Indexation 
 
 
20% with Indexation 
or 10% without 
Indexation 

Short Term 
 
 
Maximum 30%  
 
 
 
 
30%  
  
 
 
 
30% 
 
 
 
 
30%  
 
 
 
 
 
30% 
 
 
 
 
40% 

 
* The mentioned Tax Rates shall be increased by applicable surcharge & Cess. 
 
For further details on Taxation please refer the clause of Taxation of SAI.   
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D. COMPUTATION OF NAV  

Market or Fair Value of Scheme's investments (+) Current Assets (-) Current Liabilities and 
Provisions Divided by No. of Units outstanding under Scheme on the valuation date. 
 
The NAV will be calculated upto 4 decimal for all the Calendar Days and announced on the close 
of every Business Day. The valuation of the Scheme(s)' assets and calculation of the Scheme(s)' 
NAV shall be subject to audit on an annual basis and subject to such regulations as may be 
prescribed by SEBI from time to time.  
 
NAV shall be rounded off to the third decimal. 
 
 
IV. FEES AND EXPENSES  
 
This section outlines the expenses that will be charged to the schemes.  
 

A. NEW FUND OFFER (NFO) EXPENSES  

These expenses are incurred for the purpose of various activities related to the NFO like sales 
and distribution fees paid marketing and advertising, registrar expenses, printing and stationary, 
bank charges etc. 
 
No initial issue expenses were charged to the Scheme and the entire initial issue expense was 
borne entirely by the AMC.  
 
 
B. ANNUAL SCHEME RECURRING EXPENSES  

These are the fees and expenses for operating the scheme. These expenses include Investment 
Management and Advisory Fee charged by the AMC, Registrar and Transfer Agents’ Fee, 
Custodian Fees and marketing and operations expenses as given in the table below: 
 
The AMC has estimated that upto 0.45% of the weekly average net assets of the scheme will be 
charged to the scheme as expenses. For the actual current expenses being charged, the investor 
should refer to the website of the mutual fund. 
 

Particulars % of Net Assets 
 
Investment Management & Advisory Fees 
 

 
0.25 

 
Custodial Fees 

 
0.08 

 

Investor services  Mr. Malay Vora 
Investor Relations Officer 
Quantum Asset Management Company Private Limited 
505, Regent Chambers, 5th  Floor, 
Nariman Point, Mumbai – 400 021 
Phone : (91) (22) 61447800 
Fax : (91) (22) 22854318 
E-mail : investorrelations@QuantumAMC.com 
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Registrar & Transfer Agent Fees including cost relating to providing 
accounts statement, dividend/redemption cheques/warrants etc. 

0.05 
 

Marketing & Selling Expenses including Agents Commission and 
statutory advertisement 

0.05 

Brokerage & Transaction Cost pertaining to the distribution of units - 
Audit Fees / Fees and expenses of trustees 0.02 
Costs related to Investor communications - 
Costs of fund transfer from location to location  - 
Other Expenses * - 
 
Total Annual Recurring Expenses 

 
0.45 

 
(* To be specified as permitted under the Regulation 52 of SEBI (Mutual Funds) Regulations) 
 
For the actual current expenses being charged, the investor should refer to the website of the 
Mutual Fund. The current expense ratios will be updated on the Mutual Fund website viz. 
www.QuantumAMC.com / www.QuantumMF.com within two working days mentioning the 
effective date of the change. 
 
These estimates have been made in good faith as per the information available to the Investment 
Manager based on past experience and are subject to change inter-se. Types of expenses 
charged shall be as per the SEBI (Mutual Funds) Regulations. 
 
As per the SEBI Regulations, the maximum recurring expenses, in case a scheme invests in 
bonds, including the Investment management and advisory fee, that can be charged to the 
Scheme shall be subject to a percentage limit of average weekly net assets as given in the table 
below. Subject to the SEBI Regulations and the SID, expenses over and above the prescribed 
ceiling will be borne by the AMC. 
 

average weekly net assets % limit 
First Rs. 100 Crores 2.25% 
Next Rs. 300 Crores 2.00% 
Next Rs. 300 Crores 1.75% 
Over Rs. 700 Crores 1.50% 

 
The AMC reserves the right to calculate Investment Management Fees and recurring expenses 
on the basis of daily or weekly average net assets depending on the periodicity of publication of 
NAV.    
 
However, the following expenses cannot be charged to the Scheme: 
 
a. Penalties and fines for infraction of laws. 
b. Interest on delayed payment to the Unitholders. 
c. Legal, marketing, publication and other general expenses not attributable to the Scheme. 
d. Expenses on investment/general management. 
e. Expenses on general administration, corporate advertising and infrastructure costs. 
f. Depreciation on fixed assets and software development expenses.  
g. Such other costs as may be prohibited by SEBI. 
 
The recurring expenses of the Scheme, and the management fee, if any, shall be as per the limits 
prescribed under Sub-Regulation (6) of Regulation 52 of the SEBI (Mutual Funds) Regulations 
1996 and shall not exceed the limits prescribed thereunder. 
 
As per the SEBI Regulations, the AMC is entitled to an Investment Management and Advisory fee 
at the rate of 1.25% per annum of the weekly average net assets outstanding in each accounting 
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year for the Scheme(s), as long as the net assets do not exceed Rs. 100 crore and 1.00% of the 
excess amount over Rs. 100 crore, where net assets so calculated exceed Rs. 100 crore. .  
 

C. LOAD STRUCTURE  

Load is an amount which is paid by the investor to subscribe to the units or to redeem the units 
from the scheme. This amount may be used by the AMC to take care of marketing and selling 
expenses. Load amounts are variable and are subject to change from time to time. For the 
current applicable structure, please refer to the website of the AMC (www.QuantumAMC.com / 
www.QuantumMF.com) or may call at (toll free no. 1-800-22-3863).  

Type of Load  Load chargeable (as %age of NAV)  

Entry  Not Applicable  
 
In terms of SEBI circular no. SEBI/IMD/CIR No. 4/ 
168230/09 dated June 30, 2009 has notified that, w.e.f. 
August 01, 2009 there will be no entry load charged to 
the schemes of the Mutual Fund and the upfront 
commission to distributors will be paid by the investor 
directly to the distributor, based on his assessment of 
various factors including the service rendered by the 
distributor. 
 
Quantum Mutual Fund does not charge Entry Load 
since inception. 

Exit  
 
NIL 
 

 
The investor is requested to check the prevailing load structure of the scheme before investing. 
Any imposition or enhancement in the load shall be applicable on prospective investments only. 
However the AMC shall not charge any load on issue of bonus units and units allotted on 
reinvestment of dividend for existing as well as prospective investors.  For any change in load 
structure AMC will issue an addendum which shall be attached to the SID and Key Information 
Memorandum (KIM) and display it on the website / Investor Service Centres. The introduction of 
Exit load alongwith the details may be stamped in the acknowledgement slip issued to the 
investors on submission of the application form and may also be disclosed in the statement of 
accounts issued after introduction of such loads. Further a public notice shall be given in respect 
of such changes in one English daily newspaper having nationwide circulation as well as in a 
newspaper published in the language or the region where the headoffice of the mutual fund is 
situated.  
 
In terms of SEBI Circular No SEBI / IMD / CIR No.4 / 168230 / 09 dated June 30, 2009 with effect 
from August 01, 2009, of the Exit load / Contingent Deferred Sales Charge (CDSC) charged to 
the investor a maximum of 1% of the redemption proceeds shall be maintained in a separate 
account which can be used by the AMC to pay commissions to the distributors and to meet 
marketing and selling expenses of the Scheme Any balance shall be credited to the Scheme 
immediately.  
 
However, Quantum Mutual Fund does not pay any commissions to the distributors and amount 
from Exit Load / Contingent Deferred Sales Charges collected by the Scheme is credited to the 
revenue account of the Scheme since inception.  
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The Mutual Fund may charge the load within the stipulated limit of 7% and without any 
discrimination to any specific group of unit holders. However, any change at a later stage shall 
not affect the existing unit holders adversely.  
 
 
D. WAIVER OF LOAD FOR DIRECT APPLICATIONS  
 

Not Applicable  
Pursuant to SEBI Circular No. SEBI/IMD/CIR No. 4/ 168230/09 dated June 30, 2009, no entry 
load shall be charged for all mutual fund schemes. Therefore, the procedure for waiver of load for 
direct applications is no longer applicable. 
 
 
V. RIGHTS OF UNITHOLDERS  
 
Please refer to SAI for details.   
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VI. PENALTIES, PENDING LITIGATION OR PROCEEDINGS, FINDINGS OF INSPECTIONS 
OR INVESTIGATIONS FOR WHICH ACTION MAY HAVE BEEN TAKEN OR IS IN THE 
PROCESS OF BEING TAKEN BY ANY REGULATORY AUTHORITY  
 
1.  All cases of penalties awarded by SEBI under the SEBI Act or any of its regulations 
against the Sponsor of the Mutual Fund or any company associated with the Sponsor in any 
capacity including the Asset Management Company, Trustee Company/Board of Trustees, or any 
of the directors or key personnel (specifically the fund managers) of the Asset Management 
Company and Trustee Company. The nature of the penalty must be disclosed. For Sponsor and 
its associates, other than the penalties as mentioned above, the penalties awarded by any 
financial regulatory body, including stock exchanges, for defaults in respect of shareholders, 
debentureholders and depositors shall also be disclosed. Additionally, penalties awarded for any 
economic offence and violation of any securities laws shall be disclosed. 
 
Quantum Advisors Pvt Ltd (Sponsor): Nil 
Trustee Company :           Nil 
AMC :      Nil 
Associates :            Nil 
 
 
2.  Any pending material litigation proceedings incidental to the business of the Mutual Fund 
to which the Sponsor of the Mutual Fund or any company associated with the Sponsor in any 
capacity including the AMC, Board of Trustees/Trustee Company or any of the directors or key 
personnel is a party. Any pending criminal cases against the Sponsor or any company associated 
with the Sponsor in any capacity including the AMC, Board of Trustees/Trustee Company or any 
of the directors to key personnel should also be disclosed separately 
 
Trustee Company :              Nil 
AMC :                            Nil 
Associates:                                              Nil 
Quantum Advisors Pvt Ltd (Sponsor) : Nil except the following: 
 
The Sponsor has filed a suit against a Company by the name of Quantum Securities Private 
Limited (QSPL) in July, 2002 in the Mumbai High Court for passing of the Company’s trademark 
“Quantum” as its own, resulting in confusion in the minds of general public. 
 
The Company could not obtain interim relief sought by it, on the ground of delay as QSPL was 
using the word “Quantum” in its Company name since the year 1992. The said suit is however 
still pending for final disposal. 
 
The mark “Quantum” has been registered by the Company in Class 16 under number 536926B 
since 14th September, 1990. The said registration has been continuously renewed and is 
presently in force. The Company has also applied for registering the “Quantum” mark as a service 
mark under Class 36 for use in respect of financial services. 
 
3.  Any deficiency in the systems and operations of the Sponsor of the Mutual Fund or any 
company associated with the sponsor in any capacity including the AMC or the Trustee Company 
which SEBI has specifically advised to be disclosed in the SID, or which has been notified by any 
other regulatory agency, shall be disclosed 
 
Quantum Advisors Pvt Ltd (Sponsor):Nil 
Trustee Company :                                Nil 
AMC :            Nil 
Associates:                                            Nil 
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4.  Any enquiry/adjudication proceedings under the SEBI Act and the Regulations made 
thereunder, that are in progress against the Sponsor of the Mutual Fund or any company 
associated with the Sponsor in any capacity including the AMC, Board of Trustees/Trustee 
Company or any of the Directors or key personnel of the Asset Management Company shall be 
disclosed 
 
Quantum Advisors Pvt Ltd (Sponsor): Nil 
Trustee Company :           Nil 
AMC :                                                       Nil 
Associates:                                             Nil 
 

Notwithstanding anything contained in this Scheme Information Document (SID), the 
provisions of the SEBI (Mutual Funds) Regulations, 1996 and the guidelines there under 
shall be applicable. 

The Trustees have approved this Scheme Information Document on April 29, 2010. This 
Version of the Scheme Information Document has been updated in lines with the current 
Laws and Regulations. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



OFFICIAL POINT OF ACCEPTANCE / INVESTOR SERVICE CENTRES 
QUANTUM ASSET MANAGEMENT COMPANY PRIVATE LIMITED 

505, REGENT CHAMBERS, 5th FLOOR, NARIMAN POINT, MUMBAI – 400 021. 
TEL.: 022-61447800, FAX NO.: 022-22854318 

E-mail: investorrelations@QuantumAMC.com, Website: www.QuantumAMC.com 
For Investor Greivances / Compliants 

E-mail: investorrelations@QuantumAMC.com 
 

KARVY COMPUTERSHARE OFFICES 
 
Agartala: Jagannath Bari Rd., Bidur Kottar Choumani, Agartala - 799001, Mr. Amitava 
Choudhury, E-mail: mfsagartala@karvy.com, Ph.: 0381-2317519, 2315171; Agra: Deepak 
Wasan Plaza, Behind Holiday Inn, Opp Megdoot Furnitures, Sanjay Place, Agra -282002 (U.P), 
Mr. Dharmendra Swarnkar, E-mail: mfsagra@karvy.com, Ph.: 0562-4000601, 2526663, 3247227; 
Ahmedabad: 201,Shail Bldg., Opp : Madhusudhan House, Nr. Navrangpura Telephone 
Exchange; Navrangpura, Ahmedabad - 380 006, Ms. Leela / Mr. Samir Dave, E-mail: 
ahmedabadmfd@karvy.com, Ph.: 079-26402967, 26407541, 26400527, 32997508; Ajmer: 1-2, II 
Flr., Ajmer Tower, Kutchary Rd., Ajmer - 305 001, Mr. Deepak Chastha, E-mail: 
mfsajmer@karvy.com, Ph.: 0145-2628055, 2628065, 5120725; Akola: Shop No-30, Gr. Flr., 
Yamuna Tarang Cplx., N.H. No.-06, Murtizapur Rd., Akola-444004, Mr Raman Bhong, E-mail: 
mfsakola@karvy.com, Ph.: 0724-2451874; Aligarh: 1St Flr., Kumar Plaza, Aligarh - 202001; 
Uttar Pradesh, Mr. Vinay Pratap Singh, E-mail: mfsaligarh@karvy.com, Ph.: 0571-3200210, 
2509108; Allahabad: RSA Towers, 2nd Flr., Above Sony TV Showroom, 57, S P Marg, Civil 
Lines, Allahabad - 211001, Mr. Rithraj Rajan, E-mail: allahabadmfd@karvy.com, Ph.: 0532-
3240012,2260291, Alleppy: 2nd Flr., JP Towers, Near West Of zilla Court, Bridge, Mullakkal, 
Alleppy - 688011, Mr. Srikant, E-mail: mfsalleppy@karvy.com, Ph.: 0477-3294001; Alwar: 101, 
Saurabh Towers, Rd., No # 2, Bhagat Singh Circle, Alwar-301001, Mr. Khagendra Rohilla, E-
mail: mfsalwar@karvy.com, Ph.: 0144-3291200/300/ 400; Amaravathi: Shop No. 13 & 27, First 
Flr., Gulshan Plaza, Raj Peth, Badnera Rd., Amaravthi-444605, Mr. Prakash N Pokale, E-mail: 
mfsamaravathi@karvy.com, Ph.: 0721-3291081 / 2565617; Ambala: 6349, Nicholson Rd., 
Adjacent Kos Hospital, Ambala Cantt, Ambala - 133001, Mr. Santosh Gupta, E-mail: 
mfsambala@karvy.com, Ph.: 0171- 3200223, 0171-2640669; Amritsar: 72-A, Taylor’S Rd., Aga 
Heritage Gandhi Ground, Amritsar - 143 001, Mr Sanju / Ms Shruthi, E-mail: 
mfsamritsar@karvy.com, Ph.: 0183-5053804, 0183-5053802, Anand: F-6, Chitrangana Cplx., 
Opp: Motikaka Chawl ; V V Nagar Anand - 388 001, Mr. Ronak, E-mail: mfsanand@karvy.com, 
Ph.: 02692 - 248980; Ananthapur: # 15-149, 1st Flr., S.R.Towers, Opp: Lalithakala Parishat; 
Subash Rd., Anantapur - 515 001, Mr.Dadapeer, E-mail: mfsananthapur@karvy.com, Ph.: 08554 
- 244449, 08554 - 249601; Angul: Durga Shankar Rd., Main Rd., Infront of AXIS bank, Angul -
759122, Mr Sandeep, Mr Priyanranjan, E-mail: mfsangul@karvy.com, Ph.: 06764-222823; 
Ankleshwar: Shop No. Ff 4 & 5, Shree Narmada Arcade, Old N H No. 8, Opp. HDFC Bank, 
Ankleshwar - 393001, Mr. Manan Mankad, E-mail: mfsankleshwar@karvy.com, Ph.: NA, 02646-
227349; Asansol: Hotal Askok, 2nd Flr., 18, G T Rd., Asansol - 713 301, Mr. Roshan Kumar 
Mishra / Chaity Ghosh, E-mail: mfsasansol@karvy.com, Ph.: 0341-2221248, 0341-2314624, 
0341-2314624; Aurangabad: Shop No : 214/215 Tapadiya City Centre ; Nirala Bazar, 
Aurangabad - 431 001, Mr. Pradip, E-mail: mfsaurangabad@karvy.com, Ph.: 0240-2363517, 
0240-2363524, 0240-2363523; Azamgarh: Below Central Bank of India, Sadawarti Chowk, 
Azamgarh-276 001, Mr. Santosh Yadav, E-mail: mfsazamgarh@karvy.com, Ph.: 05462-324701, 
05462-247947; Balasore: M S Das St., Gopalgaon, Balasore - 756001, Ms. Ipsita De, E-mail: 
mfsbalasore@karvy.com, Ph.: 06782-260503, 06782-265492, 06782-329233, 06782-265496; 
Bangalore: No: 51/25, 1 St Flr., Surya Bldg., Ratna Avenue, Richmond Rd., Bangalore - 560 
025, Mr. Raghu /Rajashri, E-mail: bangaloremfd@karvy.com, raghu@karvy.com, Ph.: 080 - 
32008452, 080 - 25320085; Bankura: Ambika Market, Natunganj, Bankura - 722101, Mr. Atanu 
Karmakar, Mr. Supratim Chhatait, E-mail: mfsbankura@karvy.com, Ph.: 03242-255964; Bareilly: 
1st Flr., 165, Civil Lines, Opp.Hotel Bareilly Palace, Near Rly Stn., Rd., Bareilly - 243 001, 
Ms.Meenu Singh, E-mail: mfsbareilly@karvy.com, Ph.: 0581-3200414, 0581-2476809 Ext: 32;  
 



Barhampore (WB): “ 180, Netaji Rd., Komal Gandhar Apartment, PO - Khagra,City - 
Berhampore, Dist. Murshidabad, Barhampore -742 103, Mr. Rajdip Dey & Arnab Majumdar, E-
mail: mfsbarhampore@karvy.com, Ph.: 03482-254745, 0348-2254745/ 2309237; Baroda: SB – 
4&5, Mangaldeep Complex, Opposite Mesonic Hall, Productivity Road, Alkapuri, Baroda - 390007 
; Gujarat, Mr. Rahul Patel, Mr.Manish, E-mail: barodamfd@karvy.com, rahul.patel@karvy.com, 
Ph.: 0265 - 6640870, 0265 - 6640871; Begusarai: Hotel Diamond Surbhi Cplx., Near I.O.C 
Township Gate, Kapasiya Chowk, Begusarai - 851117, Mr. Sanjeev, E-mail: 
mfsbegusarai@karvy.com, Ph.: 06243-243696, 06243-243551; Belgaum: Fk-1, Ambedkar Rd., 
Opp Civil Hospital, Belgaum - 590001, Mr. Prashanth, E-mail: mfsbelgaum@karvy.com, Ph.: NA, 
0831-2402722, 0831-2402880; Bellary: No.1 Khb Colony, Gandhinagar, Bellary - 583101, 
Ms.Soujanya / Mr.Ravi, E-mail: mfsbellary@karvy.com, Ph.: 08392-254750, 08392 - 254531; 
Behrampur (OR): Ramlingam Tank Rd., Berhampur, Orissa Pin-760002, Ms. Rashmita 
Maharana, Mr. Nrusinha Nath Patra, E-mail: mfsberhampur@karvy.com, Ph.: 0680 - 2208006 / 
0680-3205010, 0680-2202833, 0680-2202810, 0680-3205010; Betul: 107, Hotel Utkarsh, 
Awasthi Cplx., J H College Rd., Civil Lines, Beetul-460001, Mr .Ritesh Kumar Soni, E-mail: 
mfsbetul@karvy.com, Ph.: Cont No: 07141-320912 / 320300 / 320879; Bhagalpur: 2nd Flr., 
Chandralok Cplx., Ghantaghar, Radha Rani Sinha Rd., Bhagalpur - 812001, Mr.Praveen Rajan, 
E-mail: mfsbhagalpur@karvy.com, Ph.: 0641-3200584; Bharuch: Gr. Flr., Office No-6,Aditya 
Cplx., Opp.Kasak Temple, Bharuch - 392 001, Mr.Ajay Singh, E-mail: mfsbharuch@karvy.com, 
Ph.: 02642-2225022; Bhatinda: 2048, Ist Flr., Opp : Canara Bank, The Mall Rd., Bhatinda - 
151001, Mr.Deepak, E-mail: mfsbhatinda@karvy.com, Ph.: 0164 5006725; Bhavnagar: Surabhi 
Mall, 301, 3rd Flr., Waghawadi Rd., Bhavnagar - 364001, Mr.Dhaval, E-mail: 
mfsbhavnagar@karvy.com, Ph.: 0278 - 2567005/6, 9328271955; Bhilai: No.138, New Civic 
Centre, Bhilai - 490 006, Dist-Durg, Chattishgarh, Mr. S Jagdish Rao, Mr. K N Reddy, E-mail: 
mfsbhilai@karvy.com, Ph.: 0788-3297477, 0788-2295329 / 32; Bhilwara: 27-28, 1St Flr., Hira-
Panna Cplx., Pur Rd., Bhilwara-311001, Mr Suresh Purohit, E-mail: mfsbhilwara@karvy.com, 
Ph.: 01482-246362 / 64/ 512586 /87; Bhopal: Kay Kay Busniss Centre, 133 Zone I M P Nagar, 
Bhopal-462021, Mr. Sachin Rathore, E-mail: bhopalmfs@karvy.com, sachinrathore@karvy.com, 
Ph.: 0755-4092706, 0755-4092708, : Bhubaneswar: Plot No- 104/105(P), Jaydev Vihar, Besides 
Hotel Pal Heights, Bhubaneswar-751013, Orissa, Mr. Kedar Kumar Barik, Mr. Pratap Kumar 
Sahoo, E-mail: bhubaneswarmfd@karvy.com, Ph.: 0674-6534585, 0674-2360334, 2360335, 
0674-2547531, 0674-2547532; Bikaner: 2Nd Flr., Plot No 70 & 71, Panchshati Circle, Sardul 
Gunj Scheme, Bikaner-334003, Mr. Vitesh, E-mail: mfsbikaner@karvy.com, Ph.: 0151-2200014 / 
15, Bilaspur: Shop No 201/202, V.R.Plaza, Link Rd., Bilaspur-495001, Mr. Amarnath Tiwari / 
Vikas Verma, E-mail: mfsbilaspur@karvy.com, Ph.: 07752-406701 / 406764, 07752-236466 / 
221931, 07752-322186; Bokaro: B-1, 1st Flr., Near Sona Chandi Jewellers, City Centre, Sector - 
4, Bokaro Steel City - 827 004 ( Jharkhand), Mr. Suraj Sahay, E-mail: mfsbokaro@karvy.com, 
Ph.: 06542 - 233331/32/30; Burdwan: 63 G T Rd., Birhata, Halder Cplx., 1st Flr., Burdwan - 
713101, Mr. Suvasis Ray, E-mail: mfsburdwan@karvy.com, Ph.: 0342- 2550219, 0342-
2550840/2550801; Calicut: Sowbhagya Shoping Cplx., Areyadathupalam, Mavoor Rd., Calicut - 
673 004, Mr. Hareesh / Sudeesh, E-mail: mfscalicut@karvy.com, Ph.: 0495-3042083, 0495-
2742105, 0495-2742107; Chandigarh: Sco-371-372; First Flr., Above Hdfc Bank; Sector 35B, 
Chandigarh - 160 022, Mr. Manoj Kumar, E-mail: chandigarhmfd@karvy.com, Ph.: 0172-
5071725, 0172-5071726, 0172-5071727, 0172-5071728, : Chandrapur: Shop No.5, Office No.2, 
1st Flr., Routs Raghuvanshi Cplx., Beside Azad Garden, Main Rd., Chandrapur-442402, Mr 
Kapindra, E-mail: mfschandrapur@karvy.com, Ph.: 07172-321001 / 321122; Chennai: Flat No 
F11,First Flr., Akshya Plaza,(Erstwhile Harris Rd.,), Opp Chief City Metropolitan Court, # 
108,Adhithanar Salai,Egmore, Chennai - 600002, Mr. N V V Prasad, Mr. Dinesh Kumar, E-mail: 
chennaimfd@karvy.com, nvvprasad@karvy.com, Ph.: 044 42028512, 044-42028513, 044-
28587781; Chinsura: JC Ghosh Sarani, Near Bus Stand, Chinsura - 712101, Mr. Partha Sarathi 
Mallick, Mr. Kaushik Banerjee, E-mail: mfschinsura@karvy.com, Ph.: 033-26810164, 033-
26810050, 033-26805829, 033-26805830; Cochin: Room no 2, II nd Flr., Jewel Arcade, (Above 
Oriental Insurance Ltd), Layam Rd., Cochin - 682 011, Ms. Anuradha, Ms. Peter M X, E-mail: 
cochinmfd@karvy.com, Ph.: 0484-4010273, 0484-4010224, 0484-4027672;  
 
 



Coimbatore: 29/1, I st Flr., Chinthamani Nagar, Opp To Indian Overseas Bank, Nsr Rd.,Saibaba 
Colony, Coimbatore- 641011, Mr. Ravindra Kumar, Ms. Sangeetha Suresh, E-mail: 
mfscoimbatore@karvy.com, Ph.: 9600930515, 0422-4384770; Coonoor: 76 Cammellia Terrace, 
Grays Hills, Coonoor-643101, Mr.Saravanan M, E-mail: mfscoonoor@karvy.com, Ph.: 0423 - 
2221143, 0423 2221141 - 43; Cuttack: Dargha Bazar, Opp. Dargha Bazar Police Stn., 
Buxibazar, Cuttack - 753001, Mr. Amitav Dwivedy, Ms. Banita Nayak, E-mail: 
mfscuttack@karvy.com, Ph.: 0671-2613906, 0671-2613905; Deoria: 1St Flr., Shanti Niketan, 
Opp. Zila Panchayat, Civil Lines, Deoria- 274001, Mr. Vivek Singh, E-mail: 
mfsdeoria@karvy.com, Ph.: 05568-22132, 05568-22133, 05568- 320328; Darbhanga: Gr. Flr., 
Trade Point, Hassan chowk, Lal Bagh, Darbanga-846 004, Ms. Rajesh, E-mail: 
mfsdarbhanga@karvy.com, Ph.: 06272 - 326015; Davangere: # 15/9, Sobagu Cplx., 1st Flr., 
2Nd Main Rd., P J Extension, Davangere: 577002, Ms.A Usha/Usha, E-mail: 
mfsdavangere@karvy.com, Ph.:, 08192 - 258713, 08192 - 258711; Dehradun: Kaulagarh Rd., 
Near Sirmaur Marg, Above Reliance Webworld, Dehradun - 248 001, Mr. Jagjeet Singh, E-mail: 
dehradunmfd@karvy.com, Ph.: 0135 - 3205130; Dewas: 27 Rmo House, Stn., Rd., Dewas-
455001, Mr Chandrasagar Munde, E-mail: mfsdewas@karvy.com, Ph.: 07272- 426011; 
Dhanbad: 208, New Market, 2Nd Flr., Katras Rd., Bank More, Dhanbad - 826001, Mr. Manas 
Mohan / Amit Kumar, E-mail: mfsdhanbad@karvy.com, Ph.: 0326 - 6452027, 0326-2301045; 
Dharwad: G7 & 8, Sri Banashankari Avenue, Ramnagar, Opp Nttfpb Rd., Dharward - 580 001, 
Mr. Krishnamurthy D Mulgund, E-mail: mfsdharwad@karvy.com, Ph.: 0836-2744207; Dhule: 
Ashoka Estate, Shop No. 14/A, Upper Gr. Flr., Sakri Rd., Opp. Santoshi Mata Mandir, Dhule-
424002, Ms.Priyanka, E-mail: mfsdhule@karvy.com, Ph.: 02562-282824 / 23; Dindigul: No.9, 
Old No.4/B, New Agraharam, Palani Rd., Dindigul - 624 001, Ms. Bharathi V, E-mail: 
mfsdindigul@karvy.com, Ph.: 0451 - 2436177, 0451 - 2436077, 0451 - 2436147; Durgapur: Old 
Dutta Automobiles Bldg., 1St Flr., Nachan Rd., Benachity, Durgapur - 713 213, Mr. Kajal Kar & 
Manas Neogi, E-mail: mfsdurgapur@karvy.com, Ph.: 0343-3207052, 0343 - 2586377; Eluru: 
23A-3-32, Gubbalavari St., R R Pet, Eluru-534 002, Mr.B Kurma Rao, E-mail: 
mfseluru@karvy.com, Ph.: 08812-227851 / 52 / 53 / 54; Erode: No. 4,KMY Salai, Veerappan 
Traders Cplx., Opp : Erode Bus Stand, Sathy Rd., Erode - 638 003, Ms. Beula, E-mail: 
mfserode@karvy.com, Ph.: 0424-2225606, 0424 2225615, 2225616, 0424 - 2225617, : 
Faridabad: A-2B, 1st Flr., Nehru Ground, Neelam Bata Rd., Nit, Faridabad - 121 001, Mr. Shubh 
Chandra Mishra, E-mail: mfsfaridabad@karvy.com, Ph.: 0129-3213529, 0129 - 4024442, 0129 - 
4024443, : Ferozpur: 2nd Flr., Malwal Rd., Opp. H.M. School, Ferozpur City -152002, Ms Kiran 
Mehta, E-mail: mfsferozpur@karvy.com, Ph.: 01632-221814; Gandhidham: Office No 14, First 
Flr., “Komal Cplx.”, Plot No 305, Sector 12B, Nr. Shivaji Park, Gandhidham - 370 201, Ms Bharati, 
E-mail: mfsgandhidham@karvy.com, Ph.: 02836-320585, 02836-320686; Gandhinagar: 27, 
Suman Tower, Near Hotel Haveli, Sector No.11, Gandhinagar, Ahmedbad-382 011, Mr.Ajay, E-
mail: mfsgandhinagar@karvy.com, Ph.: 079-32063473; Gaya: 1St Flr., Lal Bhawan, Tower 
Chowk, Near Kiran Cinema, Gaya-823001, Mr. Prince, E-mail: mfsgaya@karvy.com, Ph.: 0631-
2220065, 0631-2220064, 0631-2220071; Ghaziabad: 1st Flr., C-7, Lohia Nagar, Ghaziabad - 
201 001, Mr. Deepak, E-mail: mfsghaziabad@karvy.com, Ph.: 0120-3100049, 0120 - 2701891, 
0120 - 2701886; Ghazipur: Shubhra Hotel Cplx., 2nd Flr., Mahaubagh, Ghazipur-233 001, Mr. 
Alok Rai, E-mail: mfsghazipur@karvy.com, Ph.: 0548-2222390,0548-2222391; Gonda: 1St Flr., 
Sri Krishna Talkies, Opp. Dukhharan Nath Mandir, Stn., Rd., Gonda-271 003, Mr.Sumit Mishra, 
E-mail: mfsgonda@karvy.com, Ph.: 05262-227524; Gondia: Shop No. : 9, Raj Laxmi Cplx., Rail 
Toly, Gondia- 441 614, Mr.Hiren Patel, E-mail: mfsgondia@karvy.com, Ph.: 07182-251077; 
Gorakhpur : Above V.I.P. House, Ajdacent A.D. Girls Inter College, Bank Rd., Gorakpur - 273 
001, Mr. Prem Subhankar, E-mail: mfsgorakhpur@karvy.com, Ph.: 0551-3200444, 0551-
3246793, 0551-2346519, 0551-3097816, 0551 - 3297817, 0551 - 3297816; Gulbarga: No 23 Sri 
Giri Nilaya, Sharan Nagar, Tank Bund Rd., Gulbarga 585103, Mr. Ashok, E-mail: 
mfsgulbarga@karvy.com, Ph.: 08472-310040, 08472-261810, : Guntur: Door No : 6- 10-18, Sai 
House, 10 / 1, Arundelpet, Guntur - 522 002, Ms Vasunadhara, E-mail: mfsguntur@karvy.com, 
Ph.: 0863-2339094, 0863-2326686, 0863-2326686; Gurgaon: Shop No. 18, Gr. Flr., Sector - 14, 
Opp. AKD Tower, Near Huda Office, Gurgaon - 122001, Mr. Sachin Tomar, E-mail: 
mfsgurgaon@karvy.com, Ph.: 0124-3210019, 0124-4083854, 0124-4086914, 0124-3243535, 
0124-4086419;  



Guwahati: 54 Sagarika Bhawan, R G Baruah Rd.,(AIDC Bus Stop), Guwahati 781024, Mr. Bikas 
Das / Manjit Das, E-mail: mfsguwahati@karvy.com, Ph.: 0361 - 2203324, 0361-2608016; 
Gwalior: Shindi Ki Chawani, Nadi Gate Pul, MLB Rd., Gwalior - 474 001, Mr. Mr. Utkarsh 
Srivastava, E-mail: mfsgwalior@karvy.com, Ph.: 0751-3201709, 0751-4069001/2/3/4; Hajipur: 
Ramraja Cplx., Kacheri Rd., Near Canara Bank, Hajipur - 844101, Mr. Sarfarazul Haque, E-mail: 
mfshajipur@karvy.com, Ph.: 06224-260716, 06224-260715; Haldwani: 4 - Durga City Center, 1st 
Flr., Near MBPG College Parao, Nainital Rd., Haldwani - 263139, Uttarakhand, Mr. Narendra 
Singh, E-mail: mfshaldwani@karvy.com, Ph.: 05946-282635, 05946-282635, 05946-284523, 
05946-324761; Haridwar: 8, Govind Puri, Opp. LIC - 2, Above Vijay Bank, Main Rd., Ranipur 
More, Haridwar-249 401, Mr. Rajendra Rawat, E-mail: mfsharidwar@karvy.com, Ph.: 01334-
324245, 01334-266515, 01334-266514; Hassan: St.Anthony’s Cplx., Gr. Flr., ; H N Pura Rd., 
Hassan - 573201, Mr.A. Raghavendra / MsYamuna Rani, E-mail: mfshassan@karvy.com, Ph.: 
NA, 08172-262065; Hazaribagh: C/O Hemlata Jain, Kalibari Rd., Hazaribagh - 825301, Mr. 
Shahnawaz Ali, Mr. Vikash Kumar Singh, E-mail: mfshazaribagh@karvy.com, Ph.: 06546-
267352/53/54; Hissar: SCO 71, 1st Flr., Red Square Market, Hissar - 125001, Mr. Rakesh 
Sehgal, E-mail: mfshissar@karvy.com, Ph.: 01662-225845, 01662-225868, 01662-225836; 
Hoshiarpur: Ist Flr., The Mall Tower, Opp Kapila Hospital, Sutheri Rd., Near Maharaj Palace, 
Hoshiarpur - 146001., Mr. Rajesh, E-mail: mfshoshiarpur@karvy.com, Ph.: 01882 503204; Hubli: 
8 & 9, Upper Gr. Flr., C Block, Akshaya Park, Gokul Rd., Hubli - 580030, Mr. Shrinivas G 
Shyadambi, E-mail: mfshubli@karvy.com, Ph.: 0836-2232443, 0836-2232444; Hyderabad: 8-2-
596 Karvy Plaza, Avenue 4, St., No.1,Banjara Hills, Hyderabad - 500 034, Mr. P Nageshwara 
Rao, Mr. G B K Murthy, E-mail: pnrao.hyd@karvy.com, mfshyderabad@karvy.com, Ph.: 040 - 
23312454 Ext : 124; Indore: Lg - 3, Bombay Trade Centre, Lower Gr. Flr., Grand Hotel, Opp 
Bombay Hospital, Scheme No 54, Indore - 452010, Ms. Priyanka / Ms Neelam, E-mail: 
mfsindore@karvy.com, Ph.: 0731 - 2553615,0731 - 2553614; Jabalpur: 43, Naya Bazar, Opp. 
shyam talkies, Jabalpur (M.P.) 482 001 Ph- Direct- 07614079221 07612411179,2400809 Ext -33, 
Mr Santosh Mishara, E-mail: mfsjabalpur@karvy.com, Ph.: 0761 - 3204376; Jaipur: S-16 A, 3rd 
Flr., Land Mark, Opp. Jaipur Club, Mahavir Marg, C- Scheme, Jaipur - 302 001, Mr. O P 
Kumawat, E-mail: jaipurmfd@karvy.com, Ph.: 0141-2375039, 0141-2363321, 0141-2375039, : 
Jalandhar: Lower Gr. Flr., Office No : 3, Arora Prime Tower, Plot No : 28, G T Rd., Jalandhar - 
144 004, Mr. Dinesh, E-mail: mfsjalandhar@karvy.com, Ph.: 0181-4634410, 0181-4634401, 
0181-4634415, 0181-4634412; Jalgaon: 148 Navi Peth, Opp. Vijaya Bank, Near. Bharat 
Dudhalay, Jalgaon - 425 001, Ms. Varsha, E-mail: mfsjalgaon@karvy.com, Ph.: 9665066520, 
9665066523, 9665066522, 0257 - 2227432; Jalpaiguri: D.B.C. Raod, Near Rupasree Cinema 
Hall Beside Kalamandir, Po & Dist Jalpaiguri - 735101, Mr. Kingshuk Kar / Nabarun Basu, E-mail: 
mfsjalpaiguri@karvy.com, Ph.: 03561-224207, 03561 -225351; Jammu: 29 D/C, Near Service 
Selection Commission Office, Gandhi Nagar, Jammu - 180004, Ms. Suniana, E-mail: 
mfsjammu@karvy.com, Ph.: 9205044668, 9906296948; Jamnagar: 108 Madhav Plaza, Opp SBI 
Bank, Near Lal Bangalow, Jamnagar - 361001, Ms. Purvi, E-mail: mfsjamnagar@karvy.com, Ph.: 
0288-2556260, 0288-2556420; Jamshedpur: Kanchan Tower, 3Rd Flr., Chhaganlal Dayalji & 
Sons, 3-S B Shop Area, ( Near Traffic Signal ) Main Rd., Bistupur, Jamshedpur - 831 001, Mr. 
Jayanta Bhattacharya / Laxman, E-mail: jamshedpurmfd@karvy.com, Ph.: 0657-2487045, 0657-
2487020, 0657- 2487045/2487020; Jaunpur: R N Cplx., 1-1-9-G (In Front of Pathak Honda), 
Ummarpur, Jaunpur-222 002, Mr. Sarvesh Kumar Yadav, E-mail: mfsjaunpur@karvy.com, Ph.: 
0542-262079, 0542-262066; Jhansi: 371/01, Narayan Plaza, Gwalior Rd., Near Jeevan Shah 
Chauraha, Jhansi - 284 001, Mr. Gajendra / Mr. Deepak, E-mail: mfsjhansi@karvy.com, Ph.: 
0510 - 2333685, 0510 - 3200668, 0510 - 2333684, 0510 - 2440141, 0510 - 2440142, : Jodhpur: 
203, Modi Arcade; Chupasni Rd., Jodhpur - 342 001, Mr. Bhagirath Ram Vishnoi, E-mail: 
mfsjodhpur@karvy.com, Ph.: 0291-5103026, 0291-5103046; Jorhat: New Medical Store Cplx., 
3Rd Flr., A T Rd., Opp. Chowk Bazar, Jorhat - 785001, Mr. Suman Das, Ms. Mallika Bora, E-mail: 
mfsjorhat@karvy.com, Ph.: 0376 - 2301923; Junagadh: 124/125, Punit Shopping Center, 
Ranavat Chowk, Junagadh, Gujarat 362001, Mr.Dipen, E-mail: mfsjunagadh@karvy.com, Ph.: 
0285-2624154; Kanchipuram: New No. 357, Old No. 230, Gandhi Rd., Next To IDBI Bank, 
Kanchipuram-631501, Mr Kelaiselvan, E-mail: mfskanchipuram@karvy.com, Ph.: 044-47203660; 
Kannur: 2nd Flr., Prabhat Cplx., Fort Rd., Kannur - 689107, Mr. Naveen, E-mail: 
mfskannur@karvy.com, Ph.: 0497-2764190, 0497 - 2761120, 0497 - 2761130, :  



Kanpur: 15/46, Opp: Muir Mills, Civil Lines, Kanpur - 208001, Mr. Satpal Singh, E-mail: 
kanpurmfd@karvy.com, Ph.: 0512-3209782, 0512-3246390; Karaikudi: Gopi Arcade, 100 Feet 
Rd., Karaikudi - 630 001, Ms. Vidhya R, E-mail: mfskaraikudi@karvy.com, Ph.:, 04565-237192, 
04565 - 237192; Karimnagar: H.No.4-2-130/131, Above Union Bank, Jafri Rd., Rajeev Chowk, 
Karimnagar-505001, Ms.Vani, E-mail: mfskarimnagar@karvy.com, Ph.: 0878-2244773/ 75 / 79; 
Karnal: Sco 26, Kunjpura Rd., Nehru Place, Karnal-132001, Ms.Rekha Sharma, E-mail: 
mfskarnal@karvy.com, Ph.: 0184-2251527 / 525 / 526; Karur: No.6, Old No.1304, Thiru-Vi-Ka 
Rd., Near G.R.Kalyan Mahal, Karur - 639 001, Ms. Velvizhi, E-mail: mfskarur@karvy.com, Ph.: 
NA, 04324-248871 / 04324-326048, 04324-241892, 04324-241893, 04324-241894; Keonjhar: 
2nd Flr., Maruti Arcade, Thanna Square, Keonjhar-758001, Mr. Bhabani Sankar Mahakud. , E-
mail: mfskeonjhar@karvy.com, Ph.: 06766-258606/258768, 06766-253560 / 253562 / 253563; 
Kharagpur : Malancha Rd., Beside Uti Bank, Kharagpur-721304, Mr. Rajesh Kumar Sahoo, E-
mail: mfskharagpur@karvy.com, Ph.: 03222-242512/03222 253380, 03222-242507; Kolhapur: 
610 K Vardhaman Chambers, 2nd Lane Shahupuri, Kolhapur - 416001, Ms. Ruchita Huddar, E-
mail: mfskolhapur@karvy.com, Ph.: 0231- 2653656; Kolkata: 16 Jatin Bagchi Rd., Kolkata - 700 
029, Mr. Raj Ramaswamy / Shushmitha, E-mail: kolkatamfd@karvy.com, 
rajramaswamy@karvy.com, Ph.: 033 - 39518643, 033-2463-5432, 033-24659263, 033-
24659267; Kollam: Gr. Flr., Vigneshwara Bhavan, Below Reliance Web World, Kadapakkada, 
Kollam - 691008, Mr. Sudheer, E-mail: mfskollam@karvy.com, Ph.: 0474-2747055, 0474 - 
2768337; Kota: H.No. 29, First Flr., Near Lala Lajpat Rai Circle, Shopping Centre, Kota, 
Rajasthan - 324007, Mr. Ashwini Solomon, E-mail: mfskota@karvy.com, Ph.: 0744-2366145, 
0744-2365144, 0744-2365146; Kottayam: 1St Flr., Csi Ascension Church Cplx., Kottayam - 686 
001, Mr.Salim / Sajith, E-mail: mfskottayam@karvy.com, Ph.: 0481-2300868, 0481 - 2302420, 
0481 - 2302421, : Korba: 1St Flr., 35 Indira Cplx., T P nagar, Korba (C.G.) - 495677, Mr. Rajesh 
Kumar Bareth, E-mail: mfskorba@karvy.com, Ph.: 07759 - 245089, 07759-245354, 07759-
320039; Krishnagar: 52 R N Tagore Rd., High St., Krishnagar Nadia, Nadia - 741101, Mr. 
Somdutta Das, Mr. Avijit Chatterjee, E-mail: mfskrishnagar@karvy.com, Ph.: NA, 03472-251541, 
03472-251553; Kurnool: Shop No.43, 1St Flr., S V Cplx., Rly. Stn., Rd., Kurnool-518 004, Mr 
Shakeer / Mr Satyanarayana, E-mail: mfskurnool@karvy.com, Ph.: 08518 228550, 08518-
228850, 228950; Lucknow : Usha Sadan, 24, Prem Nagar, Ashok Marg, Lucknow - 226001, Mr. 
Ravish Mathur, E-mail: sanjay.shukla@karvy.com, lucknowmfd@karvy.com, bcclko@karvy.com, 
Ph.: 0522-3213115, 0522-2236819, 0522-2236820 / 28, : Ludhiana : Sco-3, Bawa Bldg., Feroze 
Gandhi Market, Ludhiana - 141001, Mr. Jaswinder, E-mail: mfsludhiana@karvy.com, Ph.: 0161-
4648747, 0161-4680000; Malda : Sahistuli Under Ward, No-6,English Bazar Municipality,No-1 
Govt Colony, Malda - 732101, Mr. Alimul Haque / Manoj Bhattacharjee, E-mail: 
mfsmalda@karvy.com, Ph.: 03512-223190, 03512-223193, 03512-221342, 03512-223153; 
Madurai: Rakesh Towers, 30-C, Bye Pass Rd., Ist Flr., Opp Nagappa Motors, Madurai - 625010, 
Mr. Prasanth Kumar R R, E-mail: mfsmadurai@karvy.com, Ph.: NA, 0452-2600852 / 865, 0452 - 
2600854, 0452 - 2600851, 0452 - 2600855; Mangalore: Gr. Flr., Mahendra Arcade, Kodial Bail, 
Mangalore - 575 003, Mr. Vasanth, E-mail: mangaloremfd@karvy.com, Ph.: 0824-2496289; 
Margao: 2Nd Flr., Dalal Commercial Cplx., Opp: Hari Mandir, Pajifond, Margao-Goa -403601, 
Ms. Daisy Fernandes, E-mail: mfsmargoa@karvy.com, Ph.: 0832-2734656, 0832-2731822, 0832-
2731824; Mathura: 3538-3540; Infront of BSA College, Gaushala Rd., Mathura - 281004, Mr. 
Prasad Mahulikar, E-mail: mfsmathura@karvy.com, Ph.: 0565-3202615, 0565-2463172, 0565-
2463174; Meerut : 1st Flr., Medi Centre Cplx., Opp. Icici Bank, Hapur Rd., Meerut - 250 002, Mr. 
Sachin Goyal, E-mail: mfsmeerut@karvy.com, Ph.: 0121-3202163, 0121-3252943; Mehsana: Ul 
-47, Appolo Enclave; Opp Simandhar Temple, Modhera Char Rasta; Highway, Mehsana-384002, 
Mr. Ashish Acharya, E-mail: mfsmehsana@karvy.com, Ph.: 02762 322559, 2762 242950; 
Mirzapur: Girja Sadan, Dankin Gunj, Mirzapur-231001, Mr. Santosh, E-mail: 
mfsmirzapur@karvy.com, Ph.: 0544-2346467, 0544-2324235; Moga: Near Dharamshala Brat 
Ghar, Civil Line; Dutt Rd., Moga-142001, Mr Sunil, E-mail: mfsmoga@karvy.com, Ph.: 01636 - 
230792; Moradabad: Om Arcade, Parker Rd., Above Syndicate Bank, Tari Khana Chowk, 
Moradabad - 244 001, Mr. Sailendra, E-mail: mfsmoradabad@karvy.com, Ph.: 0591-3201272, 
0591 - 2310470, : Morena: Moti Palace, Near Ramjanki Mandir, Jiwaji Ganj, Morena -476 001, 
Mr. Rohit Chandwani, E-mail: mfsmorena@karvy.com, Ph.: 07532-4000930, 07532-4000931 / 
32;  



Mumbai: DAS Chambers, Gr. Flr., Opp. BSE & next to Corporation Bank, Dalal St., Fort, Fort 
Mumbai - 400 023, Mr. Sandeep Bhogle, E-mail: mumbaimfd@karvy.com, sandeep@karvy.com, 
Ph.: 022 - 66235353, NA, : Muzaffarpur: 1st Flr., Uma Market, Near Thana Gumti, Motijheel, 
Muzaffarpur, Bihar - 842001, Mr. Deepak Kumar, E-mail: mfsmuzaffarpur@karvy.com, Ph.: 0621-
3200474, 0621-2241733, 0621-3204090; Mysore : L - 350, Silver Tower, Clock Tower, Ashoka 
Rd., Mysore - 570 001, Mr. Vincent, E-mail: mfsmysore@karvy.com, Ph.: 0821 - 2438006, 0821-
2441524, 0821-2441520, : Nadiad : 105 Gf City Point, Near Paras Cinema, Nadiad - 387001, Mr. 
Paresh Babubhai Shah, E-mail: mfsnadiad@karvy.com, Ph.: 0268-2563245; Nagarkoil: 3A, 
South Car St., Parfan Cplx., Nr The Laxmi Villas Bank, Nagarcoil -629001, Mr. Rengaswamy, E-
mail: mfsnagarkoil@karvy.com, Ph.: NA, 04652- 233551 TO 233553; Nagpur: 1st Flr., Sadoday 
Arcade, WHC Rd., Above Top N Town, Dharampeth, Nagpur - 440 001, Mr. Somnath, E-mail: 
nagpurmfd@karvy.com, Ph.: 0712 - 6619382, 0712 - 6610513, 0712- 6618583; Namakkal: 
105/2, Arun Towers, Paramathi St., Namakkal 637 001, Ms. Dheepa T, E-mail: 
mfsnamakkal@karvy.com, Ph.: NA, 04286- 234801, 234802, 234803; Nanded: Shop No. 1,2,3 & 
4, First Flr., Opp.Bank Of India, Santkrupa Market, Gurudwara Rd., Nanded-431602, Mr Balaji, E-
mail: mfsnanded@karvy.com, Ph.: 02462-237885, 9890713616; Nasik: S-12, Second Flr., 
Suyojit Sankul, Sharanpur Rd., Nasik - 422 002, Ms. Swapna, E-mail: nasikmfs@karvy.com, Ph.: 
0253-6611395; Navsari: 1st Flr., Chinmay Arcade, Opp. Sattapir, Tower Rd., Navsari - 396 445, 
Mr. Keyur, E-mail: mfsnavsari@karvy.com, Ph.: 02637-280367, 02637-280362, 02637-280363, 
02637-280364, : New Delhi: 2E / 23, Jhandewalan Extn, New Delhi - 110055, Mr. Jose 
Yohannan / Ms Sonaly / Mr. Michael George, E-mail: delhimfd@karvy.com, 
michaelg@karvy.com, jose.y@karvy.com, Ph.: 011- 43681700, 011- 43681710 ; Nellore: 
16/112,Pogathota, Nellore - 524001, Mr.Suresh, E-mail: mfsnellore@karvy.com, Ph.: 0861 
2349935, 0861 2349936, 0861 2349937; Nizamabad: H No. 4-9-55, 1St Flr., Uppala 
Rameshwara Cplx., Jawahar Rd., Nizambad-503 001, Ms Kavitha / Ms Jitendra Rao, E-mail: 
mfsnizamabad@karvy.com, Ph.: 08462-224366, 08462-223956/223756; Noida: 307 Jaipuria 
Plaza;D 68 A, 2nd Flr., Opp Delhi Public School, Sector 26, Noida - 201301, Mr. Shashank Lal 
Chandani, E-mail: mfsnoida@karvy.com, Ph.: 0120-3100214; Palghat: 12/310, (No.20 & 21), 
Metro Cplx., Head Post Office Rd., Sultanpet, Palghat - 678001, Ms. Bhavani V, E-mail: 
mfspalghat@karvy.com, Ph.: NA, 0491 2547373; Panipat: 1St Flr., Krishna Tower, Near Hdfc 
Bank, Opp. Rly. Rd., G T Rd., Panipat - 132103, Mr. Harish, E-mail: mfspanipat@karvy.com, Ph.: 
0180-3200136, 0180-3296960, 0180-2644308, 0180-4005056, 0180-3296760, : Panjim: City 
Business Centre,Coelho Pereira Bldg., Room Nos.18,19 & 20, Dada Vaidya Rd., Panjim - 
403001, Ms. Malini Naik, E-mail: panjimmfd@karvy.com, Ph.: 0832 - 2426871/73, : Patiala: Sco 
27 D, Chhoti Baradari, Patiala - 147 001, Mr Rohin Rana, E-mail: mfspatiala@karvy.com, Ph.: 
0175-5004349, 0175-5051728, 0175-5051726, 0175-5051727; Patna: 3A, 3rd Flr., Anand tower, 
Beside chankya cinema hall; Exhibition Rd., Patna - 800001., Mr. Shankar / Diwakar, E-mail: 
mfspatna@karvy.com, Ph.: 0612-6453098, 0612-2321354, 0612-2321356; Pathankot: I Flr., 9A, 
Improvement Trust Bldg., Near HDFC Bank, Patel Chowk, Pathankot - 145001, Ms. Suneela / Mr 
Balram, E-mail: mfspathankot@karvy.com, Ph.: 0186 - 5080377, 0186- 5080188; Pollachi: S S 
Cplx., New Scheme Rd., Pollachi 642002, Mr. Manikandan, E-mail: mfspollachi@karvy.com, Ph.: 
04259- 235111, 235122, 235133; Pondicherry : First Flr., No.7, Thiayagaraja St., Pondicherry - 
605 001, Ms. Seethalakshmi A, E-mail: mfspondy@karvy.com, Ph.: 0413 - 4210640, 0413 
2220640 & 0413 4210640; Pudukottai: Sundaram Masilamani Towers, Ts No. 5476 - 5479, Pm 
Rd., Old Tirumayam Salai, Near Anna Statue, Jublie Arts, Pudukottai 622 001, Sathiyamoorthi M, 
E-mail: mfspudukottai@karvy.com, Ph.: NA, 04322 - 220050, 220051; Pune: Srinath Plaza, C 
Wing, Office No. 58 And 59, 3Rd Flr., Dyaneshwar Paduka Chowk, Survy No. 184/4, F C Rd., 
Pune - 411004, Mr.Prafulla, E-mail: punemfd@karvy.com, Ph.: 020-25533795, 020-25532783, 
020-25533592, 020 25539957, : Puri: Gr. Flr., Vip Rd., Near Pkda Office, P.S.Puri, Puri-752001, 
Mr Lokanath Padhi, E-mail: mfspuri@karvy.com, Ph.: 06752 - 225438, 06752 - 225430; Raipur: 
Room No. TF 31, 3 RD Flr., Millennium Plaza, Behind Indian Coffee House, G E Rd., Raipur - 
492 001, Mr Trinath Reddy / Anit Kumar Bardhan, E-mail: mfsraipur@karvy.com, Ph.: 0771-
2236694, 0771-4039320, 0771-4052620; Rajahmundry: Dr.No; 6-1-4,first Flr., Rangachary St., 
Tnagar Rajahmundry-533101, Ms.Bharati, E-mail: mfsrajahmundry@karvy.com, Ph.: 0883-
2432076, 0883 - 2434468 / 69 / 70;  
 



Rajapalayam: Professional Couriers Bldg., 40/C (1), Hospital Rd., Rajapalayam 626 117, Ms 
K.Suganthi, E-mail: mfsrajapalayam@karvy.com, Ph.: NA, 04563 - 232951, 232952; Rajkot: 104, 
Siddhi Vinayak Cplx., Dr Yagnik Rd., Opp Ramkrishna Ashram, Rajkot - 360 001, Ms. Riddhi 
Majithia, E-mail: rajkotmfd@karvy.com, Ph.: 9601288416; Ranchi: Commerce Towers, 3Rd Flr., 
Room No. 307, Beside Mahabir Towers, Main Rd., Ranchi - 834 001, Mr. Om prakash / Manoj 
Kumar, E-mail: mfsranchi@karvy.com, Ph.: 0651 - 2331320, 0651-2330394, 0651-2330386, : 
Ratlam : 1 Nagpal Bhavan, Freeganj Rd., Tobatti, Ratlam-457001, Mr Ritesh, E-mail: 
mfsratlam@karvy.com, Ph.: 07412-402007; Renukoot: Shop No. 18, Near Cplx., Birla Market, 
Renukoot-231 217, Ms. Arti Mishra, E-mail: mfsrenukoot@karvy.com, Ph.: 05446-254201; Rewa: 
Ist Flr., Angoori Bldg., Besides Allahabad Bank, Trans University Rd., Civil Lines, Rewa-485 001, 
Mr. Ankit, E-mail: mfsrewa@karvy.com, Ph.: 07662-320715, 07662-408522; Rohtak: 1st Flr., 
Ashoka Plaza, Delhi Rd., Rohtak - 124001, Mr. Vikram Arora, E-mail: mfsrohtak@karvy.com, Ph.: 
01262-318564, 01262-253597, 01262-271984, 01262-230258, : Roorkee: Karvy Computershare 
Private Limited, Shree Ashadeep Complex, 16 Civil Lines, Near Income Tax Office, Roorkee, 
Uttaranchal - 247 667, Mr. Ashok Kumar Singh E-mail: mfsroorkee@karvy.com, Ph.: 01332-
310056, 01332-277664, 01332-277667, Rourkela: Karvy Computershare Private Limited, 1st 
Floor, Sandhu Complex, Kanchery Road,  Udit Nagar, Rourkela - 769 012, Mr. Umesh Sharma /  
Yugajoti Mohanty, E-mail: mfsrourkela@karvy.com, Ph.: 0661-2510770, 0661-25107771, 0661-
25107772, Sagar: Karvy Computershare Private Limited, Above Poshak garments, 5 Civil Lines, 
Opposite Income Tax Office, Sagar-470002, Mr Sreesh Vishwakarma, E-mail: 
mfssagar@karvy.com, Ph.: 07582-402404, Saharanpur: Karvy Computershare Private Limited, 
18 Mission Market, Court Road, Saharanpur - 247001, Uttar Pradesh, Mr. Deepak Kumar, E-mail: 
mfssaharanpur@karvy.com, 0132-3200125, 0132-3297451, 0132-2725106, Salem: Karvy 
Computershare Private Limited, Old No.17,New No 49, Fort main road,   First Floor, Shevapet, 
Salem - 636 002, Ms. Sundari, E-mail: mfssalem@karvy.com, Ph.: 0427-4020300, 0427-
2210835,2210983, 0427-2210836, 0427 2221051 – 55, Sambalpur: Karvy Computershare 
Private Limited, Quality Massion, 1St Floor, Above Bata Shoe Shop/ Preeti Auto Combine, 
Nayapara, Sambalpur-768 001, Mr.Biswajit Sahu / Mr.Vishnu Bahadur Singh, E-mail: 
mfssambalpur@karvy.com, Ph.: 0663-2522105, 0663-3291038, 0663-2522106, 0663-2230195, 
0663-3291038, Satna: Karvy Computershare Private Limited, 1st Floor, K.B. Complex,  Beside 
bank of Maharashtra; Rewa Road, Satna-485 001, Mr.Vinod Shukla, E-mail: 
mfssatna@karvy.com, 07672 - 313008, 07672-503791, Shaktinagar: Karvy Computershare 
Private Limited, 1st/A-375, V V Colony, Dist. Sonebhadra, Shaktinagar-231 222, Ms. Sulekha, E-
mail mfsshaktinagar@karvy.com, Ph: 05446-234545, Shivpuri: Karvy Computershare Private 
Limited, 1st Floor, M.P.R.P. Building, Near Bank of India,  Shivpuri-473 551, Mr. Raghvendra, E-
mail: mfsshivpuri@karvy.com, Ph.: 0749-403061 / 62 / 63, 0749-309571, Shillong: Karvy 
Computershare Private Limited, Mani Bhawan, Thana Road, Lower Police Bazar, Shillong - 739 
001, Mr. Rajesh Choudhary / Eubiris, E-mail: mfsshillong@karvy.com, Ph.: 0364 – 2224186, 
0364-2228172, 0364-2228175, Shimla: Karvy Computershare Private Limited, Triveni Building, 
By Pas Chowk; Khallini, Shimla - 171 002, Mr. Arvind, E-mail: mfsshimla@karvy.com, Ph.: 0177-
3206519, 0177-2624453, 0177 – 3299222, Shimoga: Karvy Computershare Private Limited, 
Uday Ravi Complex ,LLR Road, Durgi Gudi, Shimoga – 577201, Mr. Jaya Kumar, E-mail: 
mfsshimoga@karvy.com, Ph: 08182-322577, 08182-227485, Sikar: Karvy Computershare 
Private Limited, 1St Floor, Super Towers, Behind Ram Mandir, Station Road, Sikar-332001, Mr 
Vivek Kaushik, E-mail: mfssikar@karvy.com, Ph.: 01572-250398, 01572-517526, 517527, 
Silchar: Karvy Computershare Private Limited, 1St Floor, Chowchakra Complex,  N N Dutta 
Road, Premtala, Silchar – 788001, Mr. Partha Das, Ms. Sujatha Bhattacharya, W-mail: 
mfssilchar@karvy.com, Ph: 03842-261229, 03842-260334, Siliguri: Karvy Computershare 
Private Limited, Nanak Complex, Near Church Road, Sevoke Road,  Siliguri – 734001, Mr. Arup, 
Mr. Abhijit Ghosh, E-mail: mfssiliguri@karvy.com, Ph.: 0353-2526393, 0353-2526399, Sitapur: 
Karvy Computershare Private Limited, 12/12-A Surya Complex, Arya Nagar, Opp. Mal Godam, 
Sitapur – 261001, Mr. Ravindra Kumar Yadav, E-mail: mfssitapur@karvy.com, Ph: 05862 - 
249170, 05862-2491546, Sivakasi: Karvy Computershare Private Limited,  363, Thiruthangal 
Road, Opp: Tneb, Sivakasi 626 123, Ms. Sameena Irasath K, E-mail: mfssivakasi@karvy.com, 
Ph: 04562 228816, 228817, 228818,  
 



Solan: Karvy Computershare Private Limited, Sahni Bhawan, Adjacent Anand Cinema Complex, 
The Mall,, Solan-173 212, Mr. Sharad Kumar Sharma, E-mail: mfssolan@karvy.com, Ph: 01792-
220211, 01792-320962, Solapur: Karvy Computershare Private Limited, Siddeshwar Secrurities, 
No 6, Vaman Road, Vijaypur Road, Vaman Nagar, Solapur-413 004, Ms Suma, E-mail: 
mfssolapur@karvy.com, Ph: 0217 - 2300021, 0217- 6451889, Surat : Karvy Computershare 
Private Limited, G-6 Empire State Building, Near Parag House,Udhna Darwaja, Ring Road, 
Surat-395002, Mr. Viral Mehta, Email : suratmf@karvy.com, viral.mehta@karvy.com, Ph. 0261-
3042170, Sonepat : Karvy Computershare Private Limited, 205 R Model Town, Above Central 
Bank Of India, Sonepat, Mr. Navin, mfssonepat@karvy.com, 0130-2214725, 0130-3204434, Sri 
Ganganagar : Karvy Computershare Private Limited, 35-E-Block, Opp. Sheetla Mata Vatika,  Sri 
Ganga Nagar – 335001, Mr. Sunil Jain, Email : mfssriganganagar@karvy.com, 0154-2470177, 
0154-2471300, 0154-3293000, Srikakulam : Karvy Computershare Private Limited, 4-1-28/1. 
Venkateshwara Colony, Day & Night Junction,  Srikakulam-532001, Mr N.Shiva Prasad, Email : 
mfssrikakulam@karvy.com, Ph. 08942-225384 / 362, Sultanpur : Karvy Computershare Private 
Limited, Rama Shankar Complex, Civil Lines, Faizabad Road, Sultanpur-228 001, Mr. Anand 
Pandey, Email : mfssultanpur@karvy.com, 05362-226858, 05362-21902, Thanjavur : Karvy 
Computershare Private Limited, Nalliah Complex, No.70, Srinivasam Pillai Road, Thanjavur – 
613001, Ms. R.Sindhu, Email : mfsthanjavur@karvy.com, Ph. : 04362 275415, 279407, 08, 
04362 279408, Theni : Karvy Computershare Private Limited, Ramesh Murugan Complex, Near 
Sriram Theatre,Subban Chetty Street, Theni-625531, Ms. Sankar C, Email : 
mfstheni@karvy.com, 04546 – 261108, 0456 261285 / 261108, Tezpur : Karvy Computershare 
Private Limited, 1St Floor Mayur Bhawan, Binraj Road, Tezpur-784001, Mr Fazlur Rahman, Mr 
Abdul Haque, Email : mfstezpur@karvy.com, 03712 -2221736, 03712-230544, Thodupuzha : 
Karvy Computershare Private Limited, First Floor, Pulimoottil Pioneer, Pala Road, Thodupuzha – 
685584, Mr.Ajeeb.M.S, Email : mfsthodupuzha@karvy.com, Ph. 0486-2211209, 04862 – 325051, 
Tirunelveli : Karvy Computershare Private Limited, Jeney Building, 55/18, S N Road, Near 
Arvind Eye Hospital, Tirunelveli - 627 001, Mr. Augustin , Email : mfstirunelveli@karvy.com, Ph. : 
0462-2335135 - 38, 0462-2335194, Tirupur : Karvy Computershare Private Limited, First Floor, 
224 A, Selvakumar Departmental Stores, Ist Floor, Kamaraj Road , Opp To Cotton Market 
Complex, Tirupur - 641 604, Email : mfstirupur@karvy.com, Ph. 0421-2214221, Tirupathi : Karvy 
Computershare Private Limited, # 330, Tilak Road,   Near Four Piller Mandapam, Tirupati – 
517501, Mr Balakrishna, Email : mfstirupathi@karvy.com, Ph. : 0877 2252426, Tiruvalla : Karvy 
Computershare Private Limited, 2nd Floor, Erinjery Complex, Near Kotak Securites, Ramanchira, 
Tiruvalla – 689107, Mr. Abhilash, Email : mfstiruvalla@karvy.com, Ph. : 0469 3205676, Trichur : 
Karvy Computershare Private Limited, 2'Nd Floor, Brother'S Complex, Near Dhana Laxmi Bank 
Head Office, Naikkanal Junction, Trichur - 680 001, Mr Anilsukumaran, Saritha Rajeev, Email : 
mfstrichur@karvy.com, Ph. 0487 – 3246231, 0487 - 3246239, 0487 – 2322483, Fax : 0487 – 
2322493, Trichy : Karvy Computershare Private Limited, Sri krishna Arcade, 1St Floor; 60 
Thennur High Road, Trichy - 620 017, Ms. U.Thamaraiselvi, Email : mfstrichy@karvy.com, Ph. : 
0431 – 4020227, 0431-2793799, Fax: 0431 – 2794132, Trivandrum : Karvy Computershare 
Private Limited, 2Nd Floor, Akshaya Towers,Above Jetairways, Sasthamangalam, Trivandrum - 
695 010, Ms. Malini / Sudeep J S, Email : mfstrivandrum@karvy.com, Ph. 0471 – 2725728, 0471 
- 2725990, 0471 - 2725989, 0471 – 2725991, Fax : 0471 – 4011924, Tuticorin : Karvy 
Computershare Private Limited, 4 B, A34, A37, Mangalmal, Mani Nagar, Opp: Rajaji Park,  
Palayamkottai Road, Tuticorin – 628003, Mr. Ganesan. S, Email : mfstuticorin@karvy.com, Ph. 
0461 – 2334602, 0461 2334601, 02, 03, Udaipur : Karvy Computershare Private Limited, 201-
202, Madhav Chambers, Opp. G.P.O, Chetak Circle, Madhuban, Udaipur-313001, Mr. Gajendra 
Jain, Email : mfsudaipur@karvy.com, Ph. : 0294-2429370, 0294-5101601, 0294-5101602, 0294-
5101603, Ujjain : Karvy Computershare Private Limited, 101, Aastha Tower, 13/1,  Dhanwantri 
Marg, Free Gunj, Ujjain-456010, Mr Sanjay, Email. : mfsujjain@karvy.com, Ph no. 0734-
4250009, 0734-4250010, 0734-4250001 To 10, Valsad : Karvy Computershare Private Limited, 
Shop No 2, Phiroza Corner, Opp Next Showroom; Tithal Road, Valsad – 396001, Mr. Pranav, 
Email. : mfsvalsad@karvy.com, Ph. 02632-258481, 02632-326902, Vapi : Karvy Computershare 
Private Limited, Shop No 5, Phikhaji Residency, Opp Dcb Bank, Vapi Silvassa Road, Vapi – 
396195, Ms. Gayatri, Email. : mfsvapi@karvy.com, Ph. 0260-3206404,  
 



Varanasi : Karvy Computershare Private Limited, D-64/132,KA 1st Floor, Anant Complex, Sigra,  
Varanasi - 221 010, Mr. Ganesh, E-mail : varanasimfd@karvy.com, Ph. 0542-3204893, 0542-
2223814, 0542-2225365, 0542-2227259, 0542-3206494, Vellore : Karvy Computershare Private 
Limited, No.1, M.N.R. Arcade, Officer'S Line, Krishna Nagar, Vellore – 632001, Ms. Vidya, E-mail 
:  mfsvellore@karvy.com, Ph : 0416 2215007, 0416 22150009, Fax : 0416 4202370, Vijayawada 
: Karvy Computershare Private Limited, 39-10-7 Opp : Municipal Water Tank, Labbipet, 
Vijayawada - 520 010, Ms. Sushma, E-mail :  vijayawadamfd@karvy.com, Ph : 0866 2475126, 
0866-2495200, 0866-2495400, Fax : 0866-2495300, Visakhapatnam : Karvy Computershare 
Private Limited, 47-14-5/1 Eswar Paradise, Dwaraka Nagar; Main Road, Visakhapatnam - 530 
016, Mr. Sitaram / Kumar, E-mail : vizagmfd@karvy.com, Ph : 0891- 2752917, Branch Ph : 0891-
2752916, 0891-2752915, 0891-2752918, Fax No. : 0891-2752872, Vijayanagaram : Karvy 
Computershare Private Limited, "Soubhagya", 19-6-13/1, ll nd Floor, Near Sbi Fort Branch, 
Vizianagaram-535 002, Ms.Bagya Lakshmi, E-mail: mfsvijayanagaram@karvy.com, Ph. : 08922-
236962 / 63 /64, Warangal: Karvy Computershare Private Limited, 5-6-95, 1 st floor , opp: B.Ed 
collage, Lashkar Bazar , Chandra Complex, Hanmakonda, Warangal – 500601, Mr Ravi 
Chandra, E-mail: mfswarangal@karvy.com, Direct Ph : 9848572020, Yamunanagar : Karvy 
Computershare Private Limited, Jagdhari Road,  Above Uco Bank, Near D.A.V. Grils College, 
Yamuna Nagar-135 001, Mr.Pramod, E-mail: mfsyamunanagar@karvy.com, Ph.: 01732-262911 / 
912 / 913. 
 
 
 


