
______QIF

 All purchases are subject to realisation of cheques. All redemptions are subject to receiving of the Repurchase Request Note.

an application for Purchase / Redemption of Units of 

(contd/- ... overleaf)

APPLICATION FORM – ONGOING BASIS

App. No.

Sole / 1st Applicant’s Indian Address for Correspondence (P. O. Box Address is not sufficient)

City Pin
Code

State

Email ID

Tel.(Off)/
Mobile
If existing investor, please give Folio No.

Tel.
(Res.)

Overseas Address (Mandatory for NRI / FII applicants in addition to mailing address)

City Postal
Code

Country

Fax:

Status of Sole / 1st Applicant (Please ✓✓✓✓✓) (NRIs who are USA or Canada residents or resident of an FATF Non-compliant country / territory cannot invest.)

 Resident Individual  Non Resident Indian Individual  Trust  Mutual Fund  HUF  AOP / BOI  

 Company / Body Corporate  Partnership Firm  Bank  Fund of Funds  FII  Society  Others (please specify)__________________

1. SOLE/ 1ST APPLICANT'S DETAILS                                                                                                                  

PAN If the Sole / 1st Applicant is a minor, please tick here (✓)
and state the Guardian's PAN no. alongside.

Name of Guardian (if Sole / 1st Applicant is a Minor)
Or Contact Person (For institutional applications)

QUANTUM MUTUAL FUND
ACKNOWLEDGEMENT SLIP
(To be filled by the Applicant)

App. No.

Received from Mr./Ms./M/s._______________________________________________________________________________________________

 along with Cheque / DD No.___________________ Drawn on Bank___________________________

__________________ Branch__________________________ For Rs.___________________ Total No. of Attachments___________________

Acknowledgement Stamp

505, Regent Chambers, 5th Floor, Nariman Point, Mumbai - 400021.
www.QuantumAMC.com

505, Regent Chambers, 5th Floor, Nariman Point, Mumbai - 400021.

Email ID

3rd Applicant’s Name Date of Birth

Guardian's name
(If 3rd Applicant is minor)

MODE OF HOLDING             Single    Anyone or Survivor   Joint 

2. JOINT APPLICANTS' DETAILS
2nd Applicant’s Name Date of Birth

PAN

Guardian's name
(If 2nd Applicant is minor)

If the 2nd Applicant is a minor, please tick here (✓)
and state the Guardian's PAN No. alongside.

PAN If the 3rd Applicant is a minor, please tick here (✓)
and state the Guardian's PAN No. alongside.

D D M M Y Y Y Y

QUANTUM MUTUAL FUND

Name (Mr./
Ms./Mrs.)

Date of Birth

D  D M M Y Y Y Y

D D M M Y Y Y Y

First Name Middle Name Last Name

Occupation Details (Please ✓✓✓✓✓)

 Private Sector Service  Public Sector / Gov. Service  Professional  Agriculturist  Retired  House Wife 

 Student  Forex Dealer  Others

Annual Income (please ✓)  Upto 5 Lacs  5 to 25 Lacs  25 to 100 Lacs  100 Lacs & above

QUANTUM INDEX FUND (QIF)
(An Open Ended Exchange Traded Fund)

�

3. DEMAT ACCOUNT DETAILS (MANDATORY)

[The order of names mentioned in this Application Form should match exactly with the order of names mentioned in the accounts held with the Depository Participant (DP)].

DP ID No. I N

Beneficiary A/c No.

NSDL CDSL

DP Name DP Name

4. BANK ACCOUNT DETAILS (MANDATORY)

Name of Bank A/c. No.

Branch Address

Account Type (Please ✓) Savings  NRE NRO Current FCNR Others 

Please see the instructions for payment options, including Direct Credit facility. If you wish to receive a cheque payment, please tick here ( ✓ )  

IFSC Code
(Optional)

Beneficiary A/c No.

5. KYC COMPLIANCE: Are you KYC compliant (Please ✓)
If yes please attach copy of KYC Acknowledgement Letter received from CDSL Ventures Ltd. (CVL) in respect of all Applicants

Yes No 

First Name Middle Name Last Name

First Name Middle Name Last Name

Subscription: Cash Basket 

Redemption: Cash Basket 

(Refer note 5)

(Refer note 6)

Subscription: Cash Basket 

Redemption: Cash Basket 





 1

KEY INFORMATION MEMORANDUM 
 

Quantum Index Fund 
(An open ended Exchange Traded Fund ) 

 

Continuous Offer of Units at NAV Based Price 

 
NAME OF THE AMC: QUANTUM ASSET MANAGEMENT COMPANY PRIVATE LIMITED 
 
 
NAME OF THE MUTUAL FUND: QUANTUM MUTUAL FUND 
 
 
This Key Information Memorandum (KIM) sets forth the information, which a prospective investor 
ought to know before investing. For further details of the scheme/Mutual Fund, due diligence 
certificate by the AMC, Key Personnel, investors’ rights & services, risk factors, penalties & 
pending litigations etc. investors should, before investment, refer to the Scheme Information 
Document and Statement of Additional Information available free of cost at any of the Investor 
Service Centres or from the website www.QuantumAMC.com / www.QuantumMF.com  

 
The Scheme particulars have been prepared in accordance with Securities and Exchange Board of 
India (Mutual Funds) Regulations 1996, as amended till date, and filed with Securities and 
Exchange Board of India (SEBI). The units being offered for public subscription have not been 
approved or disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM.  

 
Investment 
Objective  

The principal investment objective of the scheme is to invest in stocks of companies 
comprising S&P CNX Nifty Index and endeavour to achieve returns equivalent to the 
Nifty by “passive” investment. The scheme will be managed by replicating the index 
in the same weightage as in the S&P CNX Nifty-Index with the intention of 
minimizing the performance differences between the scheme and the S&P CNX-Nifty 
Index in capital terms, subject to market liquidity, costs of trading, management 
expenses and other factors which may cause tracking error. 
 

Normal Allocation (% of Net Assets) Types of Instruments  

Minimum Allocation 
(% of Net Assets) 

Maximum Allocation 
(% of Net Assets) 

Securities covered by the S & P 
CNX Nifty Index 

90% 100% 

Money Market Instruments, 
other short term debt 
instruments as permitted under 
SEBI (Mutual Funds) 
Regulations, 1996 and Liquid 
Schemes of Mutual Funds.  

0% 10% 

Asset Allocation 
Pattern of the 
scheme  

Investments in securitized debt instruments can be made by the scheme up to 5% of 
the total net assets of the Scheme. The Scheme may use derivatives mainly for the 
purpose of hedging and portfolio balancing (max. 10% of Net Assets) based on the 
opportunities available subject to SEBI (Mutual Funds) Regulations, 1996.  
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Investment 
Strategy 

The AMC uses a “passive” or indexing approach to try and achieve Scheme’s 
Investment objective. Unlike other funds, the Scheme does not try to “beat” the 
markets they track and do not seek temporary defensive positions when markets 
decline or appear over valued. The AMC does not make any judgments about the 
investment merit of a particular stock or a particular industry segment nor will it 
attempt to apply any economic, financial or market analysis. Indexing eliminates 
active management risks with regard to over/ underperformance vis-à-vis a 
benchmark. The scheme would alter the scrips/weights as and when the same are 
altered in the S&P CNX-Nifty Index. As long as a Scheme invests at least 90% of its 
total assets in the stocks of its Underlying Index, it may also invest in other assets, in 
Money Market Instruments, Other Short term Debt Instruments as permitted under 
SEBI (Mutual Funds) Regulations, 1996 and Liquid Schemes of Mutual Funds. 
 

Risk Profile of 
the Scheme  

Mutual Fund units involve investment risks including the possible loss of principal.  
Please read the Scheme Information Document carefully for details on risk factors 
and other details before investment. Scheme specific Risks Factors are summarized 
below: 
(a) Risk associated with investments in Equity, Debt and Money Market 

Instruments which involve Liquidity & Settlement Risks, Investment Risks, 
Interest Rate Risk, Credit Risk, Re-investment Risk, Risk Associated with 
Securitized Debt etc. 

(b) The scheme is subject to passive investment risk and tracking error risk. 
 

Risk 
Management 
Strategies 

Risk is an important part of the investment functions. Effective Risk Management is 
critical to Fund Management for achieving financial goals. Investments made by the 
Scheme shall be made in accordance with Investment Objective of the Scheme and 
provisions of SEBI (Mutual Funds) Regulations.  
 
The Fund has identified following Risk and designed Risk Management Strategies 
which is the part of the Investment Process to manage such risks.  
 

Type of Risks  Risk Mitigation / Management 
Strategies  
 

Tracking Error Risk – Risk of deviating 
away from the investment objective of 
tracking S&P CNX Nifty Index 
 
 
 
 
 

The Fund follows a passive investment 
approach and invests as per the S&P 
Nifty Index. The Fund does not try to 
beat the markets and do not seek 
temporary defensive positions when 
markets decline or appear over valued.  

Liquidity Risk At the time of rebalancing of the 
portfolio of the scheme in case required 
quantity of stocks are not available due 
to low volume in some stocks in such 
cases the quantity of stocks will be 
broken down across proportionally in all 
stocks comprises in S&P CNX Nifty 
Index so that no stock will have more 
weightage than the required at such 
time.  
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Changes in composition: Addition / 
deletion of stocks in S&P CNX Nifty 
Index 
 

The rebalancing of stocks shall be done 
at the appropriate time so that tracking 
error can be minimized.  
 

Changes in weightage of stock due to 
corporate action like merger, demerger 
or issue of QIP 

The rebalancing of stocks shall be done 
at the appropriate time so that tracking 
error can be minimized.  
 

Plans and 
Options  

Plans: Nil 
 
Options: The Scheme offers only one option - Growth Option. 
 

Applicable NAV  The Fund creates /redeems units of the Scheme in creation (minimum) unit size by 
exchange of underlying securities (Portfolio Deposit) and Cash Component.  The 
Fund declares the Portfolio Deposit or Cash Component at the end of each Business 
Day for the scheme on its website www.QuantumAMC.com / www.QuantumMF.com 
and the same would be applicable for creating and redeeming units for that Business 
Day. 
 

Minimum 
Application 
Amount/ 
Number of Units  

Directly with Fund: The investors can create / redeem in exchange of Portfolio 
Deposit and Cash Component in creation unit size at NAV based Price.  
 
On the Exchange: At prices which may be close to the NAV of QIF Units quoted on 
the NSE. On NSE, the units can be purchased / sold in minimum lot of 1 unit and in 
multiples thereof. 
   

Despatch of 
Repurchase 
(Redemption) 
Request  

Within 10 working days of the receipt of the redemption request at the Official Point 
of Acceptance of the Quantum Mutual Fund.  

Benchmark 
Index  

The Scheme’s performance will be benchmarked against S&P CNX Nifty Index.  
 

Dividend Policy The Trustee proposes to follow the following dividend distribution policy: 
In terms of SEBI Circular No. 1/64057/06 dated April 4, 2006, the Trustees shall fix 
the quantum of dividend and the record date. The AMC shall, within one calendar 
day of the decision by the Trustee, issue notice to the public, communicating the 
decision, including the record date. The record date shall be 5 calendar days after 
the issue of notice and issued in accordance with the terms of the Circular. 
Declaration of dividend is subject to the availability of distributable surplus.  It must 
be distinctly understood that the actual declaration of dividends under the Scheme 
and the frequency thereof will, inter-alia, depend upon the distributable surplus of the 
Scheme. There is no assurance or guarantee to Unitholders as to the rate of 
dividend distribution nor will that dividend be regularly paid. The dividend that may 
be paid out of the net surplus of the Scheme will be paid only to those Unitholders 
whose names appear in the register of Unitholders on the notified record date. 
Unitholders are entitled to receive dividend within 30 days of the date of declaration 
of the dividend. However, the Mutual Fund will endeavour to make dividend 
payments sooner to Unitholders. On distribution of dividends, the NAV will stand 
reduced by the amount of dividend distributed and statutory levy, if any, at the close 
of business hours on record date. 
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Name of the 
Fund Manager  

Mr. Hitendra Parekh 

Name of the 
Trustee 
Company  

Quantum Trustee Company Private Ltd. 
 
 
Compounded Annualized 
Returns  

Scheme Returns % Benchmark Returns % 

 
Returns for the last 1 year 

 
72.86% 

 
73.76% 
 

 
Returns since inception           
(absolute) 

 
16.99% 

 
14.39% 

 
 
Date of inception: July 10, 2008.  
 
Past performance may or may not be sustained in future. 
 
 

Performance of 
the 
scheme : 
(as at March 31, 
2010) 

Absolute Returns for last 2 Financial Years 

Absolute Returns for last 2 Financial Years

-24.16%

72.86% 73.76%

-27.42%

-40.00%

-20.00%

0.00%

20.00%

40.00%

60.00%

80.00%
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QIF S & P CNX Nifty

 
 
Past performance may or may not be sustained in future 
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Expenses of the 
Scheme 
 
(i) Load 

Structure 
 
 
 
 
 
 
 
 
 
 
 
(ii) Recurring 
Expenses 

 
 
 
Entry Load : Not Applicable  
 
In terms of SEBI circular no. SEBI/IMD/CIR No. 4/ 168230/09 dated June 30, 2009 
has notified that, w.e.f. August 01, 2009 there will be no entry load charged to the 
schemes of the Mutual Fund and the upfront commission to distributors will be paid 
by the investor directly to the distributor, based on his assessment of various factors 
including the service rendered by the distributor. 
 
Quantum Mutual Fund does not charge Entry Load since inception. 
 
Exit Load : Nil 
 
 
The total expenses of the Scheme including the investment advisory fees shall not 
exceed 1.50% of the weekly average net assets.  
 
Actual expenses for the previous financial year ended March 31, 2010:                  
Rs. 92,965.26/- (0.75% p.a.) 
 

Waiver of Load 
for Direct 
Applications 

Not Applicable 
Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009 
no entry load shall be charged for all mutual fund schemes. Therefore, the procedure 
for waiver of load for direct applications is no longer applicable. 
 

Tax treatment 
for the 
Investors 
(Unitholders 

Investors are advised to refer to the details in the Scheme Information Document 
and Statement of Additional Information and also independently refer to his/her/their 
tax advisor 

Daily Net Asset 
Value 
(NAV) 
Publication 

The NAV will be declared on all Business Days and will be published in 2 
newspapers. NAV can also be viewed on www.QuantumAMC.com / 
www.QuantumMF.com and www.amfiindia.com. 
  
Investors may obtain NAV information on any Working Day by calling the office of 
the AMC or any of the Investor Service Centres. 
 

For Investor 
Grievances 
please contact 

Deutsche Investor Services Private 
Limited (DISPL) 
4th Floor, Nirlon Knowledge Park 
Block B-1, Western Express Highway 
Goregaon (East), Mumbai – 400 063 
Te: (91) (22) 66706000 
Fax: (91) (22) 66706901/02 
Email:investor.quantum@db.com 

Mr. Malay Vora 
Investor Relations Officer 
Quantum Asset Management Company 
Private Limited 
505, Regent Chambers, 5th Floor 
Nariman Point, Mumbai – 400 021 
Phone : (91) (22) 61447800 
Fax : (91) (22) 22854318 
E-mail : 
investorrelations@QuantumAMC.com 
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Unit holders’ 
Information 

Account Statement: 
 

• An Account Statement reflecting the number of units allotted shall be 
dispatched to the Unitholders by ordinary post/courier/electronic mode (if so 
mandated) within 10 days from the date of acceptance of valid requests.  

 
• For initial/addition subscription as well as redemption/switch of units : within 

10 working days from the date of acceptance of valid request; 
 
 
Annual Account Statement:  
 

• The Mutual Funds shall provide the Account Statement to the Unitholders 
who have not transacted during the last six months prior to the date of 
generation of account statements. The Account Statement shall reflect the 
latest closing balance and value of the Units prior to the date of generation of 
the account statement, The account statements in such cases may be 
generated and issued along with the Portfolio Statement or Annual Report of 
the Scheme.  

 
• Alternately, soft copy of the account statements shall be mailed to the 

investors’ e-mail address, instead of physical statement, if so mandated. 
 

• As the units of the Scheme are in Demat, investors would be provided with a 
Statement of Holdings by his/her/their Depository Participants as per the 
Rules of Depository. 

 
Half yearly Disclosures:  Portfolio / Financial Results:  
 
Portfolio Disclosures:  
 
The Fund shall disclose the half-yearly scheme portfolios on its web site at 
www.QuantumAMC.com/www.QuantumMF.com and on AMFI web site 
(www.amfiindia.com) in the prescribed format before the expiry of one month from 
the close of each half-year. 
 
The Fund shall also before the expiry of one month from the close of each half year 
(i.e. as on 31st March and 30th September) send to the Unitholders a complete 
Statement of Portfolios or if such statement is not sent to the Unitholders, it will be 
published by way of an advertisement in one English daily circulating in the whole of 
India and in a newspaper published in the language of the region where the Head 
Office of the Mutual Fund is situated.  
 
Half Yearly Results: 
 
The Fund shall before the expiry of 1 month from the close of each half year, (i.e.as 
on 31st March and 30th September), publish its Half Yearly Unaudited Financial 
Results in one English daily newspaper circulating in the whole of India and in a 
newspaper published in the language of the region where the Head Office of the 
Mutual Fund is situated and update the same on the AMC's website at 
www.QuantumAMC.com/www.QuantumMF.com and on AMFI's website at 
www.amfiindia.com, within 1 month from the close of each half year, in the formats 
as prescribed by SEBI. 
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Annual Report: 
 
Scheme wise Annual Report or an abridged summary thereof shall be mailed to all 
Unit holders within four months from the date of closure of the relevant accounts year 
(i.e. 31st March) each year. 
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COMPARISON CHART 
 

Name of 
the 

Scheme 

Asset Allocation Pattern Primary 
Investment 

Pattern 

Differen-
tiation 

AUM  
Rs. in 
Crore 
(As on 
March 

31, 2010) 

No. of 
Folios 
(As on 
March 

31, 
2010) 

Quantum 
Long Term 
Equity Fund  

 
Type of 
Instruments 

Normal 
allocation 
(% of Net 
Assets) 

Minimum 
allocation 
(% of Net 
Assets) 

Maximum 
allocation 
(% of Net 
Assets) 

Listed Equity & 
Equity Related 
Securities of 
Companies 

95% to 99% 65% 99% 

Unlisted Equity 
& Equity 
Related 
Securities of 
Companies 

0% to 3% 0% 5% 

Money Market 
Instruments 

1% to 5% 1% 35% 

Liquid 
Schemes of 
Mutual Funds 

0% to 5% 0% 5% 

 

To invest in 
shares of 
companies 
included in 
BSE-200 
Index. 

Open 
ended 
Equity 
Scheme  

50.86 2,349 

Quantum 
Liquid Fund 

 
Type of Instruments  Normal Allocation          

(% of Net Assets) 
Money Market Instruments and 
other  short term debt 
instruments having maximum re-
pricing tenor of not more than 91 
days in maturity  

100% 
 

 

To invest in 
Debt & Money 
Market 
Instruments.  

Open 
ended 
Liquid 
Scheme  

27.05 294 

Quantum 
Gold Fund 

 
Normal Allocation        
(% of Net Assets)  

Type of instruments 

Minimum 
Allocation 
(% of Net 
Assets) 

Maximum 
Allocation 
(% of Net 
Assets)  

Physical Gold  90% 100% 
 

Money Market instruments, 
Short-term Corporate debt 
securities, CBLO and units of 
Debt and Liquid Schemes of 
Mutual Funds 

0% 10% 

 
 

To invest in 
Physical Gold.  

Open 
ended 
Exchange 
Traded 
Fund – 
Gold 

16.74 3,496 
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Dated: April 29, 2010 
 

Name of 
the 

Scheme 

Asset Allocation Pattern Primary 
Investment 

Pattern 

Differen-
tiation 

AUM  
Rs. in 
Crore 
(As on 
March 

31, 2010) 

No. of 
Folios 
(As on 
March 

31, 
2010) 

Quantum 
Index Fund 

 
Normal Allocation        
(% of Net Assets)  

Type of Instruments 

Minimum 
Allocation 
(% of Net 
Assets) 

Maximum 
Allocation 
(% of Net 
Assets)  

Securities covered by the S & P 
CNX Nifty Index 

90% 100% 

Money Market Instruments, 
other short term debt 
instruments as permitted under 
SEBI (Mutual Funds) 
Regulations, 1996 and Liquid 
Schemes of Mutual Funds  

0% 10% 

 
 

To invest in 
stocks of 
companies 
comprising 
S&P CNX Nifty 
Index.  

Open 
ended 
Exchange 
Traded 
Fund –
Index  

1.22 338 
 
 
 

Quantum 
Tax Saving 
Fund 

 
Normal Allocation        
(% of Net Assets)  

Type of Instruments  Minimum 
Allocation 
(% of Net 
Assets) 

Maximum 
Allocation 
(% of Net 
Assets)  

Equity and Equity-related 
Securities 

80% 100% 

Debt and Money Market 
Instruments 

0% 20% 

 
 

To invest in 
shares of 
companies 
included in 
BSE-200 
Index. 

Open 
ended 
Equity 
Linked 
Savings 
Scheme  

1.62 464 

Quantum 
Equity Fund 
of Funds  

 
Normal Allocation        
(% of Net Assets) 

Type of Instruments 

Minimum 
Allocation 
(% of Net 
Assets) 

Maximum 
Allocation 
(% of Net 
Assets)  

Open-ended diversified equity 
schemes of mutual funds 
registered with SEBI.   

90% 100% 

Money Market Instruments 0% 10% 
 
 

To invest in a 
portfolio 
of open-ended 
diversified 
equity 
schemes of 
mutual funds 
registered with 
SEBI.  

Open 
ended 
Equity 
Fund of 
Funds 
Scheme  

1.27 201 






